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1. ASSIGNMENT. In canallersupn of the loan avidenced by the promissory note of credit agreement.described above (the “Note™), Grantor absolutely
assigns 10 Lender all of Gramtor's Iniece st In the leases and tenancy agreemants (the "Leases™) now or heroafter execited which relale to the real property
described In Schadule A which s atiariiug to this Agréement and Incorporated heraln by thia reference and any improvements focatéd therson (the
*Promises®) including, but not limhied to, 1.6 'eases described on Schedule B atlached hersto and incorpotated hersin by refsrancs!’ This Assignment is to
be breadly construed and shall encompass il fights, bensfits and advantages to be darived by the Granior from the Leases Inckuding, Dbut not lrpited to alt
rents, issues, Income and profits arlsing 4°_m the Leases and renewais thereot, and all securlty deposita paki under the Lesses, This Assignment s an
absolute assignment rather than an assignment “or security purposes only. )

2. MODIFICATICN OF LEASES. Grantor grasius to Lender the power and authority to rmodify the terma of sny of the Leasss and 1o surrender or
terminatle the Leases upon such terms as Lender may d.ternnine,

3. COVENANTS CFf GRANTOR. Grantor covenants anc. agreos that Grantor will;
a. Observe and perform all the obligations imposed vrorthe landiord under the Leases,
b. Retrain from discounting any future rents or exacutig /.ny future assignment of the Leases or collect any rents in advance without the written
conseni of Lander.
¢. Perform ali necessary steps to maintain the security of th e Leases for the benefit of Lender including, if requested, the periodic submission to
Lender of reports and accounting information relating to the releip® of rental paymenis.,
Retrain from moditying or terminating any of the Leases withc ut the writian consent of Lender.
Execute and daliver, at the request of Lendoer, any assurances s.d Zsclgnments with respect to the Leases as Lende: may pericdicaily raquire.

e

REPRESENTATIONS OF GRANTOR. Grantor represants and warranis t7. Le .der that:
. The tenanis undar the Loases are current in all rent payments and are rul i1 defaull unter the terms of any of the Leases.

Each of the Leasea is valid and wniorceable according to its terms, And ins‘e are no claims or dsfensss pressntly exiating which could ba
agserted by any tenant under tho Leases agalnst Grantor or any assignee of Zure stor,

No rents or socurity doposits under any ot the Leasas liave praviously been asr.r:red by Granior to any parly othes than Lander,

Grantor hus not nceepted, and wlil not accepi, rent in excess of ane month In sdvancs onder any of the Leases.

Grantor has the powor and authority (o exacute this Assignmaent.

Grantor hne not performed any act or exscutod any Instrument which might prevant Leider from colieoting rents and taking any other action
undor this Assignment.

o
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5. GAANTOR MAY RECEIVE RENTS, Aslong aa thase is no default undar the Note described aor ve, ‘19 Morigags securing the Note, this Agreement
or any other present or future obligation o! Borrower or Grantor to Lender {"Obligations”), Grantor may. _=!'>c? aii rents and profits from the Leases when
due and may use such proceeds in Granlor’s businees operationa. Howsver, Lender may at any time requ ire Grantor to deposit all rents and profits into an
account maintained by Granior or Lender al Lender's inatitution.

8. DEFAULT AMD REMEDIES. Upon default In the payment of, or in the performance of, any of the Oblgatins, Lender may at its option take
possession ol the real property and the improvements and have, hold, manage, lease and cperate the Premise: on mrma and for a period of time that
Lender deems propas. Lender may proceed Ic coliect and recelve all rants, income and profits from the Fremlses, 7. Lander shall have full power to
perlodically make altsratlons, renovalions, repalra or replacemants to the Premises as Lender may desm proper.—Lerdr. may apply all rents, income and-
profils to the paymaat of the cost of such allerations, renovations, repaira and repiacements and any expanses incldent.tr t-iing and ro_ulni_nf posseasion
of the real property and the managesment and operation of the real property. Lender may keep the Premises properly | 1sived ind may discharge any
taxes, charges, claims, assessmenis and other llens which may accrue. The expensa and cost of these actlona may be pald 1r..n “he rents, issues, Income
and profits received, and any unpaid amounts shall be securod by the Note and Morigage. Thess amounts, iogether with atiuowys’ ieos, legal axpenses,
and other costs, shall became part of the indebtedness secured by the Morigage and tor which this Assignment ia glven,

7. POWER OF ATTORNEY. Grantdr [rrovacably authorizes Lender as Granior's attorney-in-fact coupled with an interest, ‘at Londer’s opilon, upon
taking possession of the roal propenly and improvements undes this Assignment, to leaae or re-lease the Premises or any part thersof, tc cancel and
modily Leases, evict lenants, bring or dafend any suits in connection with the possession of the Premises In the name of aither party, make repairs as
Lender deams apprepriate and porform such other. aois.In connection.with the management and operation of the real properiy and jmprovements pe
Londer may doem proper. The recaipt by Lander of any:rents, income or profits under this Assignment after instution of foreciosurs proceedings under.
the Mortgage shall nol cure any default or aftect such procesdings or sale which may be hold &s a result of such procesdings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or flability under the Leases by reason of this
Aasignrnent. Grantor hereby agreas to Indemnity Lender and to hoid Lender harmiess from any and all liabillty, loss or damage which Lender may Incur
under the Leases by reason of this Assignment and from any and all claims and demands whatacavar which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part ta perform or dischaige any of the lerms or agresments contalned In the Leasss, Should Lender
incur any liability, ioss or damage under the Leases or under or by reason of this Assignment, or in the defense of any such claims or demands, the
amount of such loss, inciuding costs, jegal axpanses, and feasonable attorneys' lees shall be secured by the Morigage and for which this Assignment was
given. Grantor agrees (o relmbuise Lander Immaediately upon demand for any such costs, and upon falluse of Grantor to do o, Londer may aocelerate and .
tuclnre due all mema owed to Lender undor any of the Obligations. ‘
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.. 9. NOTICE TO TENANTS: A written demand by Londer to the tenants under the Laasas for the payment of renis or writien notice of any default
“claimed by Lender undsr the Leases shall be sutficiant notice 1o the tenants to make future payments of rents directly 10 Lenasr and 10 Gwe any defsult
under the Leases without the necesslty of lurther consent by Granter. Grantor heraby releases the tenants from any liabifity for sny renis paid 1o Lender or
any action taken by the tenants at the direction of Lender after such written notice has been given,

W

.10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted ars separate and independent from any ebligation contalned in the
Mortgage and may bo enforced withaut regard to whether Londer Institutes foreciosurs proceedings under the Mortgage. This Assignmant is In addition to
the Mortgage shall not allect, diminish or impair the Mortgage. However, the rights and suthority granted In this Assignméenmt may be exercised in
canjunction whh ihe Morigage,
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11. MOGIFICATION AND W 1 NGQIE' Evj QVIAIL'B oQiQr enXmghts under this Agresment :umh

contained in m vriting signed def, {Lander may-perform any of Grantor's dbligations ar delay or fall ' pxercise any of ite rights without causing a
walver of those obligations or ts. ‘A walver on une occasion shall not constitute a walver on any other gccasion. Granlor's obligations understhis
Agreement shak not be affected if Lander amends, compromises, sxchanges, faila 1o exsrclse, impaira or releases any of the cbligations belonging to any
Grantor or third party of any of {ta rights againat arly. Grantor, third pasty or colatersl. Grantor waives any right to & jury trial which Grantor may hove
under applicable law.

12. AENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of the Note and Morigage is extended bocause of a modification,
renewal or extension of the secured indsbtedness, this assignment shall be automatically extended to the new maturity or axtension date and shall be
anforcesble against Grantor and Borrowes on & continuous basis throughout sil renswal and extension periods unt! such time as the underlying

inctebtedness has been retired and paid in full.

13. NOTICES. Any notice or other cornmunication to be provided under thia Agreement shall be In wriling and sent to the parties at the addresses
indicated In this Agreement or auch other address as the parties may designate in writing from time to time.

14, SEVERADILITY. if any provision of this Agressment violates the law or is unanforceabls, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enfprcing any right or remedy under this Agreement,
Gramor agrees to pay Lender's attomeys’ fees, legal expensss and collection costs.

18. MISCELLANEOUS. S
a. A dsfault by Grantor under the terms of any of the Leass which would entitis the tenant thersunder to cancel or terminsie such Lease shall be

desmed a defauit under this Assignment and undér the Nots snd Morigage 80 long as, in Lendar's opinlon, such default results in tho
Impairment of Lendar's sscutity.

b. A vioclation by Grr.iar of any of the covenants, repressnistions of provisions contained in this Assignment shall be desmad a detault under the
torms of the Ne s an | Morigage.

c.” Thie Agreemant she’. be binding upon and inure to the benafit of Grantor and Lender and thelr respective successors, assigns, trustees,
raceivers, administ.atr s, personal representatives, (egatees, and devisees.

d. This Agresment shall be grverned by the Jaws of the state indicated in the nddreas of the real property. Grantor consents to the jurisdiction and
vanue of any court locatr 4 ir the state indicated in the address of the real property in tha eveni of any legal proceeding under this Agreement,

8. This Agreement is axecuisct ro_pesxrsonal = purposes. A references 1o Grantor In this Agresment shall include aH persons
signing balow. i there is niore “han one Grantor, their cbligations shall be joint and several. This Agresment and any relnted documents
represen the complete and Intcgra’ai understanding between Grantor and Lender pertaining ta the terms and conditions of those dotuments,

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEOGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS 2F THIS AGREEMENT.

Dated: BEPTEMBER 26, 1992

GAANTOR: Maria Vasguez GRANTOR: Meorvin Mendez
.. HRTia Vasgues VAV T3 @ervih  Nendez U e/ s

. married to spouse of the Assignor, hereby waives any

and all rights of homestead, including but

GHANTOR: ppt limited Lo the rights of homeslead
created by Chapter 52 of the I1lincis
Rewvised Statutes and the rights of homestead. .
created by 522 by the United States
Bankruptcy Code. The undersigned executes
the document solely for the purpose of this
walver and for no other purpose.

LP2.527 © FormAtion Tachnologies, Ine. (2/11/82) (800} B37-0799 Page 2 ol 3




e INOFFICIAL QORY
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1, S RS ?’1/? ) ’] A ’7(- , @ Dotary
public in and for sa!d Eounly, In the Staio aforesaid, DO HEREBY CERTIFY
thal .__ . / e o "-’ A

fﬂmﬁ

b Thi e prlen S ignd &

public in ¢ said Coul
that .’ﬂe £

Caunty of

. & notary
, In the State aforesald, DO HEREBY CERTIFY
R e o

perscnally known to me 1C be the same parsan whose name
e e — BuDSCHDAY Y0 the foregoing Instrument, appeared before me

this day In person and acknowledged that . = ho

signed, sealed and deliversd the sald Instrument as bl tree

and veluntary act, for the uses and purposes herein sat forth.

15&’

day ot

Givan under my hand and oﬂlciaLs?aJLthls
O T etV

éﬂ (I AQINACES o

= Nblary Pubm:

Commission expires: .

“OFFICIAL SEAL”
Gina Inglese
M- ary Public, Slale f [Hinois

Hy r'»wﬁlm Expires 10/30/94

| SCHEDULEA |

personally known to me to be the sane person . whose name
v BUDBCTIDAG 1O the forsgoing Insirurnent, appeared before me
thia day In persan and acknowladged that he

signed, sealed and dellvered the sald (nstrument as _HAD . ftree
and voluntary act, for the uses and purposss harsin set forth,

Gihv hand and saaf, thi ! =
on un%\r:\'y anf an 02 ’71 s
=

day ot

Commission expires:

“OFFICIAL SEAL"

Gian lnglecs
P, St o
My Conkoincn Expir 1073094

PPV IV Y Py

1853 W.

The street address of the Property (if app’/.cat e} is:
Chicago,

Permunent Index Mo.(s}) Volume 534 Tax No. <3.u5

Tho lognl denscription ol the Property le:

Lot 8
6 and 12 in said Block 21), 23, 28, 29,
and 7), 33, 38, 40 and 41 of sheffield's

in Block 32 in Subdivision of b)::ga I;i
'.doi.tion in Sactioa 31,

Armitage
IL 60622

lﬁé 20, 11

(axncgt Lotl 1,
(axn.

Lots 2, 3, 6
Township

40 Nerth, Range 14 East of the Third Principal Meridian, in Cook County,

Illinois,

BOX 893 ~T&A

This document was propared by, Linda Comerci

Af dt r Lender.
tor recording futurn ta '.:( /}'m/{,(_/ Y’D

LH-ILaz? @ FarmAilen Techniologles, ino. 12/11/82) (800) 037-3780

333 Pa¥k Avenue,

cz551826

Glencoe, Illinois 60022

PagEd 0D s nifitine

st




o UNOFFICIAL COPY

Qo bl oty i s g leyag st oy e - - -
} ARTEDY
tomild

Pagaiat o U VIR S WP DO Sy
T A TARTI0
bl e
LRI D ORI -
LT o Goneimool ¢
F VR N N A T e

i) A

sraptmee 1

L AR e




