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MORTGAGE #10937-14 pk

THIS MORTGAGE ('Se.uditly instrument”} is given on Qctaber 29, 1992, The morigagor is SERGIO H. BRYAND and ROSA MARIA
BRYAND, HIS WIFE ("Borrow 2r"'. This Security Inslrument is given to 1st FEDERAL SAVINGS AND LOAN ASSCCIATION OF WESTCHESTER.
which Is organized and exlsisa under the laws of the Uniled States of america apd whose address is 2121 S. MANNHEIM RD,
WESTCHESTER, L 60154~4091 {"Lelider”). Borrawer owes Lender the principal sum o! One Hundred Thlny Three Thousand Eight Hundred
& 00100 Doitars (U.5. $132,800.00;, Ta debl s evidenced by Borrower's note dated the same date as this Secuirity |nslrumenl ("Note“). whieh
provides for monthiy paymants, with the fus £2bi, It not paiy earlier, due and payable on July 30, 2009. This Security laskrument secures to Landar:. (8)
the repayment of lhe deb! evidenced by-ing Nole. with inleres!, and all renawals, extensions and maodificalians of the Nole; (b) the payment of.all olher -
suins, wilh inlaresl, advanced under paragrap 1 7 la ~rolec! the securily of this Sacurity Inslrument; and (¢} the parlormance of aormwers covananls
ang agmumem under s Securlly Instrumeni ard the Nota, For his purposs, Sorrowar does hereby marigage, grant ond convay, te Lander ma
foltowlng describad property localod in COOK County, Jannis: .

PARCEL 1: LOT 198 AND THE NORTH 15 FEET OF L0 199 N WILLIAM ZELOSKY'S WESTCHESTER, BEING A SUBDIVISION IN THE WEST
112 OF THE SOUTHWEST ¥/3 OF SECTION 16, TOWNS{I® 99 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, {LLINCIS. PERMANENT INDEX NUMBER: 15-13-709-025-0000 . .PARCEL 2: LOT 38 IN RAWSON'S
SUBDIVISION OF LOTS 28, 31 34, AND 39 IN THE SUBDIVISICN-OF THE WEST /2 OF THE NORTHEAST /4 OF SECTION 28, TOWNSH)P 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEEIDIAM, (N COOK COUNTY, ILL[NO[S PERMANENT INDEX, NUMBEH' ’
1¢-26-210-015% ) .

whilch has the address of 748 CROMWELL, WESTCHESTER, IL. 60154-2545 AND 2321 5, 8T LOUiS, CHiCAGD. lmnara 80850245 {"PIDPQI’W ’
Address”); .

TOGETHER WITH all the improvements now or hereatter eracled on the property, and ad sasamenls. appurianances. and ﬂxmres naw or_
hergaller a par) of the property. All replacements and addilions shall also be cavered by this Secur’y |m|rument Al ef lhe foregoEng Is. rererred ta rn,
{his Sacuilly inslrument as the "Property.” . .

BORROWER COVENANTS (hat Borrower 18 fawlully seised of the eslnle haraby conveynd and hns 'hﬁ nghl 10 mortgngu. qram -and convay ihe .
Propesty snd thal the Property is unencumbered, except for ancumbrances of record. Borrower wariams ang: il defend generafly the e la the
Progerly against ai] cleims nngd demancis, subject to any ancumbrances of recard.

THIS SECURITY INSTRUMENT combings uniform cavenanls for nalional use and non-umiurm co\rsﬂan[s wun aitod varia!!ons bv ]ur}smcunn 10
conslitule a undorm securily inslrument covering real gropearty. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: s

1. Paymenl of Principal and (nterest; Prepayment and Lals Chaljges, Borower shall nrcinpliy poy whee due tha e lpa! of and inlramﬁl on
Ihe debi avidenced by lha Nole and any prepayment and late charges due undar thg Note. )

2. Funds for Taxes and Insurance. Subjecl 10 applicatle law or to a wrillen wsiver by Lander, Borrower shall pay o Lender on tha day monihly -
paymenls are due under the Nota, until the Nola is paid in full, a sum (“Funds®} tor: {a) yedrly laxes and assessmanis which may atlain pridrily over ihis.
Securly Instrument as a lien on the Property; (b) yearly leasehold paymants or ground tanis on ihe Property, il any; [c) yeady hazard er propeity
insurance premiums; (d) yearly flood insurance premiums, it any; () yearly morigage insurance premiume, if any: ang (1} any eums payable by
Borrower (o Lendaer, in accardance with lhe provisicns of paragraph 8, in lieu of the paymenl of morigage Insurance premiums, These llems are ca»edw
"Escrow llems.” tLender may, al any ¥me, collec! and hold Funds in an amount nol {o exceed lhe maximum amount a lender for o ledsrally relaled |
morgege loan may require for Borrawer's escrow account uader the lederal Reat Estate Seltlement Procadures Acl of 1974 as amendsd o time to
ttma, 12 U.S.C. Seclion 2801 ef seq. ("RESPA"}, unless another iaw that epplies |o the Funds sels a lesser amound. It so, Lendar may, al any !}me,p
collect and hold Funds in an amount nol lo exceed the lesser amount. Lender may estimale the amouni of Funds due on the basis of currént dala andm g
reasonable eslimates ol expendilures of future Escrow Hlems or otherwisa in accordance with applicable law.

The Fundgs snall be held 1 an insilitulion whose deposils are insured by a federal agsency, instrumantality, or enlily (Including Lender, i Lender i3 m
such an institylion) er In any Federal Home Loan Bank, Lender shaii apply the Funds lo pay the Escrow llems.” Lender may not charge Borrower for | u
holding and applying the Funds, annually analyzing 1he escrow accounl, or veritying the Escrow’ Hems, unless Lender pays Borrower interasi on 1he‘
Funds and applicable law permils Lender lo make such a charge. However, Lender may raquire Boirower 1o pay a cne-time charge for an
independent real eslate tax reporling service used by Lender in connectian wilh this tgan, unless appliceble law provides olherwise. Unless an
agreamani Is made or applicable law requires inlares! lo be paid, Lender shall nol be requirad 1o pay Borrowar any intarest or sarmings on: the Funds.
Borrower and Lender may agree in weiling, howaver, lhal inleres! shall be pald an the Funds, Londer shall give ta Borrower. wﬂnou! chmoe, an mnua!
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Loan No 10937-14 n . g s

fallowing Iraclion: (a} the lolal armaunt of the sums securad immediately belore the lgking, divided by (b) the fair markel valye of the Property
wmmediniely belore lhe faking, Any balance shail be paid [0 Barrower., in the event al a parlial taking of the Pioperly in which the fair markel value of
the Property immediately belore the taking is less ihan the amount of the sums secured immedialoly belore (he iaking, unless Borrower and:Lendar
otharwise agree in wriling or unless applicable law olherwise provides, |he proceads shall ba applied to the sums secured by this Securlly 'unslrumunl
whelthor o nel the sums tre then due,

It ihe Proporly 14 abandoned by Borrower, of i, allar nolice by Lender to Bonawer lhal lhe condamaas ofless 10 make an award or sall're a claim
lor damages, Berrower fails o raspond |0 Lendsr within 30 days aller the date the nolice'is given, Lender is authaorized io coliect and app?y the
proceeds, at its oplion, either 1o resloralton or repaic of the Properly or 1o the sums secured by Lhis Securily taslrumant, whelhar or-not hen dus. . . -

Untass Lender and Borrower olherwise agree in wriling, any appiication ot proceeds lo principal shall nat extend or posipone the due dale ol the
monihly paymants reterred o tn paragraphs 1 and 2 or change the amaund of such paymaenis, ’

11. Borcower Mol Released; Forbearance By Lender Not a Walver, Exlension ¢f the time for paymenl or modmcaiion of amorlrmﬂon of mew
sums secured by tus Secunly inskrument granted by Lender to any successor In infergst of Borcower shahl nol operate 10 release the (iability of the o)
ofnginal Borrower or Borrower's successors in interest, Lender shall nol be required lo commence proceadings against any successor in Inferest or L
refuse lo extend ime for paymeant or olherwise modily amariization of the sums sacured by this Security Inslrument by raason of any demand madae byl
the original Bosrower or Borrower's sucCessors in inlerast, Any {orbearance by Lender In exercising any righl or remedy shall nol be a wahﬁm ol mm
preciude the exercise ol any righl or remedy.

12, Successors andg Assigns Bound; Joint and Several Liability; Co-sigaers. The covenanis und agroemenls of Ihts Seeurl!y lnslrumsnl shall
bind and benefit the successors and assigns of Lender and Borrawer, subjact to the provisions of paragraph 17, Berrower's .covenants andu
agreements shall be joinl and sevecal. Any Borrower who go-signs this Securily Insirumen! bl does not execule the Note: (a) is co-signing this
Securdy tnstrumanl on';\lo moarlgidge, grant and convey lhal Borrower's inlgrest in the Praperty under the tarms of this Sacurlly Instrumeny; (b} is nol
personally abligaled o piy the sums sacured by this Securlly tasttument; gnd  {¢) ngrees thal Lender and any olther Borrowar may agrae 1o extend,
modily, torbear or make 07 accommodalions with regard 1o the lerms al this Security instrument or the Nole without thet Borrower's consant.

13. Loan Choarges. 1aie loan securad by this Securily Inslirument is subiect o a law which sets maximum toan charges, and thal law is finally
interpreled s0 that the inte.as! oo other loan charges collecled or lo be colieciad in connection wilh the loan exceed the parmilled mils, then: (a) any
such loan charge shall be rerucrd by the smount necessary to reduce the charge to the permillad limil: and (3} any sums niready collecied from
Borrower which exceeded permutl. <1 i'mils will be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under
tho Nole or by making a direcl paymie’t 1o Borrower. I a refund reduces principal, ihe !aducllcn wil be Irestad as a nnrﬂnl'prapaymant withoul any
prepayment charpge under the Nole.

1, Notices. Any nolice lo Borrovre: pravided for in this Securlly Instrumant shall be given by delivering ibor by mamnq i by first class malil unlass
applicable law requites use ol anotheiinethod. The nolice shall be direclad fo lhe Propeily Address or any oiher address Borrower desipnates by
notice to Lender. Any notice la Lender shall e rjiven by firsl class mail lo Lender’s addrass staled harein or any othet adiress Lender decignates by
nolica la Borrawat, Any noYice providad ltor wi ras Sacurity Inslrumenl shell be deamed to hava been given to Borrower or Lendar whan glven as
providad in this paragraph.

15. Governing Law; Severablity. This Securiy Ins«umanl shall be governad by ?ederal law and the fnw o! the: Juﬂsaicllon In wl\lch the Propm';y
o locntod, In the evan! thal any prowsion or clause of Pus Securilv Instrumant or the Nole conllicts wilh applicable-law, such.conflicl shall. nol aftec!
other provisions of this Secwtity Instrument or tha Note v:b'Chocan be given effest withoul the conmcnng provls!on To this end lhe provisions oI this
Sacunty Inslcumen! and thae rlule are declared to be sevarab e.

16. Borrower's Copy. Borrower shall be given ona conlar - oS copy of the Nole and of this Security lnslrumen! )

17. Transter of the Property or 5 Beneticial Interest in Borrows= 1t alt or any parl of the Property or any intaresl In it Is sotd or lransferred, (or if
A benetictal interes! in Borower IS soid or lransterred and Borrower (s nol a nalural person) withoul Lendes's prior wtitlen'consent, Lender may.f:gl Hs.
cplien, require immediate payment in full of alt sums sacured by i _Securily Instrument. Howsver, this oplion shall 06! be exercised by Lan'der i
exgrcise is prohibited oy fedaral law as of the dale of this Security Inslrumant. ..

Wt Lender axercisas this oplian, Lender shall give Borrowar nalice of acoslerntion. The nolice shali provlde a pquué ol not isss lhan E(J days frcm,
'he date the nclice is delivered or maded within which Borrowsr must pay an--0mz securad by this Secwily Instrument, (! Boreower falls to pay these
sums pnot 1o the pxpration of s paried, Lander may invoka any remedias pe.miv.a’ by Ihls Securily Inslrumant wilhout fuslber natice or demand on:
Bosrower,

18, Bouower's Right 1o Reinalate, ) Borrower meels cerlain condltiens, Bo/“ower shal have the righl to have entorcamenl of s Securlly
instrumant discontinued at any e prior lo the earlter ol: (a) 5 days (or such ofher period 4s applicable faw may specily lor relnslalement) belore snie
ol the Peoparty pursuant to any powes of sdie comained in this Secunly Instrument; or (th) enty af a judgment enforemg this Sacurlly Insirumant.
Those condiltons are thal Borrower:  (a) pays Lendsr afl sums which lhen would be due urdar thts Securlty Instrumont and tha Mole os il no
acealaeralon had occurad; (L) cwns any default of any oinar covenams or agreemaents; (€] pa/s all expanses Ingurrad i ontosting ihis Secuily
mstrumant, inctuding, bul nol fniled 10, ransonable attornays' (oas; and {1) inkes such acllon 0s Leade! may reasonably raquire 1o assura that the lien
ol ey Decuny insloeumant, Landar's nghts in the Properly and Borrower's ohiigaton io pay the sumssecurnd by this Security Insirument shall conlinue:
unczhanged. Upon reinstalement by Borrower, this Secunly Insirument and lhe obligalions securud reseby shall remain fully eMeclive as il no
acceleralion had occurred, However, this right to reinslate shall not apply in the case of acceleralion unde” ¢ aragraph 17.

19, Sate gf Nole; Change of Loan Servicer, The Note or a parlial inleres! in the Note {togelher wilh this Cecu dy Instrument) may be sold one or
more tirnes withoul prior notice lo Borrower. A sale may resull in a change in the entily {(known as the "Loan Servicar that caottects monthly paymen\s
due under the Nole and this Security Instrument. There alse may be one or more changes of the Loan Servicar unre’sic2 lo a sale of tho Mola, | there
is a change of the Loan Servicer, Borrower will be given wrillan nolice of lha change in accardance with paragraph Vs #love and apphcable law. The
notice will slate the name and addrass ol fhe new Loan Servicer and tho address lo which paymanls should be made. "’ne notice will alsn conlafn any
other inlorralion requicad by applicable law.

20. Hazardous Substances. Borrower sha¥l nol cause or permil tha presenca. use, disposal, slorage, ar release.of an, Hazardous Subsiances
on or i the Properly. Borrower shall not do, nor allow anyone eise 1o do, anylhing alfecling the Property that is in violaticn of any Environmantal Law.
The pracerding two senlences shall nol apply lo the presence, use, cor siorage on ihe Property of small auantilios of Hrzardous Substances ihat are
generally recognized ta be appropnate o normal residenifal uses and to maintenanee of the Properly.

Bortowas shutt prompliy give Lender written notice af any tavealigallon, clalm, damand, lawsult or oiher aclion by any governmeniat or reguisiory
agoncy of private paty savolving the Properly and any. Hozardous Subsiance or Environmentat Loaw of which Borrower has actual knowledge. * If
Bourowar igarns, of 1s nolitiad by any governmenim or regylalary aulthorily, thal any removal or other réemediatian of any Hazardous Substance alfecling
tha Properly is necessary, Borrewer shall promplly take all necessary remedial actions tn accordance wilth Environmenta! Law.

As usad int this paragraph 20, “Hazardous Substances” are those subsiances defined as loxic or hazardous subslances by Envirgamanial Law and
ine totiowing subslances: gasohne, kerosens, other flammable or lexic pelroleum products, toxic peslicides and herbicldaes, volallla solvents, malerials
1 canlaining asbesios or formaldehyde, and radicactvae malerinls. As used in {his paragraph 20, "Environmental Law™ means Iedaral laws and laws of
b lhe jurisdictian where the Preperty is tocated that relale to heallh, salety or environmenla! protaciion,

3 NON-UNIFORM COVENANTS. Borrower and Lender further cavananl and apree as lotiows:

‘ 2t. AcceleroVion; Remedies, Lender shall give nolice 1o Borrower prior 10 acceleralion. following Borrower's breach of any covenan! or
agreement in this Sacurity instrument {bul not prior 10 acceterallon under paragraph 17 unless applicable taw provides otherwise). The notice
8 shalt specify: (a} the defoulf: (b} the pctlon required to cure the default; (c} a dale, not less than 30 days from the dele the notlice is glven o
: Barrower, hy which the defauit must be gured; and {d) ihat failure 10 cure the default on or betore the dote specitied in the notice may resuit
in acceleration of the sums secured by this Securlly Insirument, {oreciosure by judicla) proceed!ng and sale of the Property, The aotice shail
furiher iniorm Barrower of (he right ta reinatate atter accelaration ond the 1igh 1o dDEseN tnthe loreclosure proceeding the non-gristence otl.a
tefault ac any other detense ol Borrower to acceferstion and forectosure, I the default is nol cured. on.qr- before jha date apecmcd in the
notice, Lender al its aplion moy require immediale payment In fyll of all sums secured by this Setumy \ns\mmr.m‘l w'.llhou! turther demand and

5
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THIS BIWEEKLY PAYMENT RIODER is made this 28th day of Qclobear, 1992, and is incorporaled inlp and shall be deamed fo amend and
suppiemeant tha Morigage, Deed of Trusl or Securfly Dead { the “Securlly lnsirument”), of \hs same dafe given by the undersigned (the
"Borrower”") o secura Borrower's Nate (the "Nole") 1o 151 FEDERAL SAVINGS 8 LOAN ASSQCIATION OF WESTCHESTER (the “Lender”) of
fhe sama dale and covering tha proparty described in the Security inslrumen! and located at:

748 CROMWELL, WESTCHESTER, IL. 80154-2545 AND 2321 S. ST. LOUIS, CHICAGO, Unois, 6085C-3145
IProperly Address)

ADODITIONAL COVENANTS. In addilion lo the covenanis and agreemanis made in the Securlly instrument, Borrower and Lender {urther’
covenan! and agree as follows:

A. BIWEEKLY PAYMENTS
The Note pravides tor the Bostowar's biweekly loan payments as follows:
3. PAYMENTS

{A) Time ond Place of Payments

| will pay principal and inleresl by making paymenis every lourloen days (Ihe "biwankly paymanis®}, baginning on November 12, 1992, | wﬂl
make tha biweekly paymanls every tourtgen gays Ll | have paid all of the pringipal and irlares! and_any oihet chargos described bslow lhnt
{ may owe under s Nole. My biweekly paymenis will be appiied 1o inleres) betors principal. 1l, on July 30, 2009 ! siitl gwe amounts under
this Nele, | will pay 1'ios8 amocurds in fult on Ihat dale, which is called the "Malucity Oate,”

I will moke my biwsenly pavments al 18t FEDEAAL SAVINGS & LOAN ASSQOCIATION QF WESTCHESTER 2121 S. MANNHEIM RD,

WESTCHESTER, 1. ,01:4-4391 or at a diltaran! place if roqueed by tha Nole Haider, .
(B) Amount of Blweekiy “pyments

My biweakly payment will sa 0 the amount af U.S, $544.07.

({C) Manner of Faymen!

My biwaekly payments will be rmar’s by an automatic deduclion from an account | will maintain with the Nole Holdar, or with a different- enmy
specifisd by the Note Holder. | wil ¥ ae sullicient funds in the accoun! to pay 1ha tull amaouni of sach biweskiy payment on the date it Is due.

I undersiand thal the Note Holder, or an entily acting tor the Nola Holder, may deduct the amoun! of my biweekly paymani from the account
tu pay tha Nole Holder lor each biwaekly p2 reont an the date ! is due Lnlil | have paid all amounis owed under this Note.

B, BIWEEKLY PAYMENT AMENDMENTS TO Tlhc SECURITY INSTRUMENT

The Secunly inslrumant 1s amanded as !oiliows;
(V) The word “monlhly” is changed lo "biwaeskly” in (he Senundy inslrumen! wharayver “monthly” appears.
by 1n Unitam Covenant 2 of (ha Secuwrlly instrumer | (““vids tor Taxes and Insurunce”), lhe words “ono-lwelith” are changad !0 “ana

twerity<aixth,”

BY SIGNING BELOW, Barrowar accepts and agreas Yo the fermt and covanams conlainad In |his'BIwouk!y Payrant Ridei:

'/ %ffg’ J (s;m,'

SERGIC H. BRYAND-Bosrowsr

{Seai}
ées». MARIA BRYAND-Borrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Raje}-Single Famlly=Fannie Mae Uniform Instrument Form 3178. 2168

{page 1 of | pages} -
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Assignment of Rents

THIS 1~4 FAMILY RIDER 5 made this 39th day o! Ocfober, 1992, and i5 incurporated inlo and shall be deemed lo ame&& ‘and
suppleman! the Morigage, Deed of Trust or Secunly Dead (ihe “Securily instrument™) of the same date given DY the undersignéd ‘{ihe
"Borrower”) o secure 8oirowear's Nola (o 15t FERERAL SAVINGS AND LOAN ASEDRCIATION OF WESTCHESTER (the "Lender”} of |ha sama
date and covering he property described In the Sacurity Insicument and localed al: 3, N

742 CROMWELL, WESTCHESTER, L. 60154-2645 AND 2321 S, ST, LOUIS, CHICAGO, (linois 606560-3145 -

o
1-4 FAMILY COVENANTS. In aadilion lo he covenants and agreements made in the Security Insfrument, Borrower and Cender
further covenani and agree as lollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addilion to the Proparly described
in the Secunly Instrument, the following items are added lo the Properly descriplion, and shall also canstituta the Praperly covered by the
Secuiily Insbumenl;  building malerials, appliances and goods of every nulura whalsoever now of herealar Iocaled in, on, or usad, or
intended lo be used in connection wilh the Properly, including, bul not limiled lo, thase for the purposes of supplying o distribuling healing,
cooling, elecincity, gas, water, ar and hght, fire prevenlion end exlinguishing apparatus, secwily and access conirol apparalus, plumbing,
bath lubs, water heafers, water closats, sinks, ranges, sloves, relrigaralors, dishwashers, disposals, washers, dryers, awnings, storm
windows, sloimn aooes, screens, biinds, shades, curlains and curlain rods, altached mirrors, cabinels, panaliing and altached fioor coveiings
row or hereglter acarhed 1o ihe Praperty, all of which, including replacemants and addilions Ingrelo, shall be deemed lo be and remain &
parl of the Properly covered by the Security Instrument, Al of the toregoing logather with the Properly described In lhe Securily Instrumen
(ar the leasenold eslaa i’ ke Securily Instrument is 0n a leasehold) are reletred fo in this 1—4 Family Rider and the Security Instsumeni as the
“Property.”

B. USE OF PROPCF.1¥: COMPLIANCE WITH LAW, Borrower shall nol seex, agree 'o or make a change in the usa of
Ihe Properly or its zoning classihcalicn, uniess Lender has agreed in woting to the change. Borrower shall comply with all laws, ordinancas
ragulalions and ragquirements of anv governmental body apphcable 1o lhe Property.

C. SUBORDINATE LIENS. “E:icept as permitted by ledaral law, Borrower shall nol allow any lien inferior ta the Security
Insirymant lo be perfected against the Property vianuul Lender's prior wrillen permission.

D. RENT LOSS INSURANCE. Borro/ver)shall maintain insurance against rent toss In addition 1o the other hezards for which
insurance s raquired by Untlorm Covenanl 5.

E. "BORROWER'S RIGHT TO REINSTAVE" DELETED. unilorm Covenant 18 Is daleled,

F. BORROWER'S OCCUPANCY. Untess Lendetarc. Borrewer othurwise agiee in wrmng. the fist sentence in Umlarm
Covenant 6 concerning Borrower's cccupancy ol the Prope:ty is weleed. Al remaining covenanls and agreemends sat torlh in Unilorm
Covanamt & shall remain in eftect,

G. ASSIGNMENT OF LEASES. uUpon Lender's requesi, Barrewe’ shall assign lo Lander afl leasas of the Property and ail
sacurily daposits made in gonneclion wilh leases of the Property, Upon the as<gnment, Lender sha!l hava the right to modify, extend or
lerminala the exisling leases and Ig axecule new (edases, in Lender's sola discrelion. As used in this paragrapn G, lhe word “lease™ shall
mean “subigase” it he Security Insirumant is on a leaszhold.

H. ASSIGNMENT OF RENTS; APPDINTMENT OF RECEIVER; LUMDER IN POSSESSION. Bonower
dbsoiutaly and uncondiianally assigns and kranstors 1o Lender 2l the ronis snd revenuss ("Rerss™ of the Propaily, regardiess ol 1a whom the
Remts ol the Prapedy are payablie. Borower aulthonzes Londor o Lendor's agonis 1o collect the Rents, ang agrees thal sach tenant of the
Propety shall pay the Roms 1o Lender of Lender's agents. Howevar, Borrowor shall receive tha Ran's unlif (1} Lender has given Borrower
notice ol defauh pursuant lo paragraph 21 of the Security Instrument and {n) Lender hat givan nolice 1o IhaJoranti(s) ihat ihe Renis are o e
paid lo Lender or Lender's agent. This assignmend ol Renls conshiutes an absolule assignmenl and nol ai. ass gnmaent for addiional security
only. )

i Lender gives nolice of bresch 1o Bortower: (i} alt Runts roceived by Borrower shall be held by Borrcwe as busiee for benelil of
Lender only, |o be applied 1o the sums securad by the Secutity (nstrument; {i} Lender shall be antitted 1o collec! ard rucelve all of the Renls
of the Property; (i) Borsower agieas thal each lanant of the Property shall pay oll Rents due and unpaid lo Lender o: .ender's apenl an
Lender's wrillan demand to lhe lanant; {iv) unless apphcable law provides olherwise, 8ll Ranls collecled by Lender or Landar's agan!s shall
be appiied lirst 1o the cosls of laking conirol of and managing the Propaily and collecling the Rents, including, but not kmiled 10, altorney's
fees, recaiver’s lees. premiums on recewver's bonds, repair and rmainlenance costs, Insurance premiums, laxes, assessments and other
charges on tha Pioporly, and 1hen 1o Ine sums secured by the Securnily laslrument; (v) tender, Lander's nganis or any judiclally appoinied
recénver shall be hable (o account only lor those Renls sctually recoivad; and (wi) Lander shall be enliiled o hava o] recowor uppofnted fo lake
possessien of and manage the Proparly and cellect the Rerts and prolds denved from lhn Froparl\r ‘witholl | nny showing as 1o the
nadequacy of the Proparty as securly. :

il the Rents of the Proparly are nol sullicianl 1o cover the costs ol laking control ol und managing the Propﬂriy and of collacling lhs
Rents any lunds expended by Lender lor such purposes shall become msebledness ol Borrowe! in Lendar sacured by lhe Securrly
instrumeni pursuani to Uniform Covenant 7.

Borrowes (epresents and warsanis Ihat Borrower has nol execuled any prior assignmant of the Rant" and has nol and wilt nel petorm
any act that would prevent Lender from exercising ils righls under this paragraph, E

Lender, or Legnder’s agenls or a judicially appoinied receiver shall nol be required o anier upun lal\e conl:ol of or mamlam Iha Propeny N
petore or allar giving notice of detaull lo Borrower. However, Lender or Langer's agenis of a.judicially agpomied fecgiver, may do so al any

918

&
D

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform instrumenl . Form :i_ﬁb 9/90 (page 1ot2pages) L3 . ‘
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