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-8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against Joss by firc, hazards included within the term “extended coverage” and any other hazards, including, flopds;ar
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain: coverage: described above, Lender may, at Lender’s option; obtain
caverage to protect Londer's rights in the Property in accordance with paragraphi 7. v einne it ve e e e e

- All insurince policies and rencwals shall be'ucceptable to Lendes and shall include a standard mortgage: clause: Lender shail
have:the right tiHold- the policies and renowals. If Lender requires, Bassower shall prompily: give 0 Lender aft:receipts of paid
premiums and} renewal notices, Tn the event of loss, Borrower shall:giveiprompt notice to the insurande.carrier and Lender, Lender
maty make priwof-of loss if not made promptly by Borrower, - - = 0 e R TR

Unless Lender and Borrower: otherwise agree in. writing, insurance proceeds -shall: bo applied. to restoration: o repaic of the
Propesty tamaged, 1€ the restoration or repair is ceonomically feasible and Lemder's saourlly dx:not lessened, If the restoration or
repir ls notsconomically feasiblo or Lender's security- would be lessened; the dnsurance procecds shall be applied 1o the. sums
sectired by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower. II Borrower abandons the
Property; or does pat.answer within 30 days a notics from Lender that the inswrance:carier has: offered: 1o:senle: a-claim, then
Lender may collect the:insurance proceeds. Lender may use the proceeds to repair or-restore the Property-or (0 pay sums secured
by this Sccurity Instrumznt whether or not then.due, The-30-day: period will begin when. thenotice is given, <. . e o

Unless Lender and'Boriover otherwise agree in writing, any :application of proceeds:to principal shall not.extend or postpane
the due dats of the monthly pryents referred 1o in. paragraphs 1 and.2 or change tho:amount of the payments, if undes.pacagraph
21 tho Property:is acquired by Lepier, Borrowot's tight 1o any insurance pulicies:and: proceeds: resulting: from- damage to; the
Property prior to the acquisition skals zass to Lender to:the extent of the sums secured by: this:Seeurily Insirument immediately
prior fu the acquisiion, - - - 7 : : S R R PR AP AL

6. Occupancy, Preseryation, Maintesrace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall ncoupy, csiablish, and use the Troporty as Borrower's principal residence within sixty. days afier the execution of
this Seeurity Instrument and shal) continue 0 tusury-the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agress Ly writing, which consent ahall not be unrcasonably withhield, or unless
ealcnuating circumstances exist which are-beyond Borius:r's control, Borrower shall not destray; damage or impair the Propenty,
allow the Property to deleriorate, or commit waste on the Pioperty, Borrower shall be in default if any forfeiture action or
proceeding, whother civil or criminal, is begun that in Lende:’s good faith judgment could result in forfoiure: of the Property or
otherwisc materially impair the fien created by this Security- Instrurient or Lender’s:security interest.: Borrower may cure such 3
default and reinstate, as provided in paragraph-18, by causing the acion or proceeding. to -be dismigsed: with a:ruling that, in
Lender's good faith delcrmination, precludes forfeiture of the Bomower's irerest-in-the Property or othcr material impaimaent of
the lien created by this Security Instrument or Lender'e security inleresy. Lorsowor shall:also be in defuultif Borrowes, during the
loan applicntion process, gave materially (alse o inacourate information.or statercis 10 Lander {or:failed o-provide Lender with
any material information) in- connection with the lean evidenced by theNot.: inciuding,: but nit. fimiied w, represenlations
concerning Borrower's occupancy of the Propérty*as-a-principal regidence. If thiis Secoxty. Indtrument;ig-on:a leasehold, Borrower
shull comply with all the provisions of the fease. If Borrower acquires fec title 1o the Properiy, the leaschold and the fee title shall
not merge unless Lender agrdos to themergerdn-writing, oo e T e
-+ 1, Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and.agreements contained in

L]

A A LS R

Lot

this Security Insirument, or thero s a logal proceesing that may. significantly affect Lender's: rights n the Property (such as-a 5

proceeding in bankruptcy, probate, for condemnation or-forfeiture or 1o enforce laws or regulations), wicn Yender may do and pay ‘
for whatever is fiecessary to'protect the value of the Property -and- Lender's rights in-the: Property. Lende: = actions. may include

paying any sums secured by ‘a- Hen 'which: has priority over this - Security: Instrument, appearing ‘in-coet, -paying reasonable

attoreys® Tees and éntering on. the Property to make repaits. Although Lender:may 1eke action ‘under this pmagraph 7; Lender
" doos not have to'do so0. A CET Co e BT e
" Any amoufits disbirsed by Lender under this paragraph 7 shall become ailditional debt of Borrower secured: by this Security
Tnstritmetit. Unless Borrower and Lender agreo 10:other terms of payment, these amounts shalt-bear interest from the date of
disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower requesting payment. - -

8. Mortgage Insurance,  If Lender required mortgage insurance as-a condition of making;the loan ‘secured by this Security
Instrument, Borrower shall pay the premiims required to maintain the mongage nsurance in-effect. 1€, for @y reason; the
mongage insurancs coverage requircd by Lender lapses or ceases w be in cffect, Borrower shall pay the premiums required 10
obiain covenge subsiantially equivadent to the mortgage insurance proviously: in' effect, at a costigubstuntially equivalent to the
coet to Borrower of the mortgage insurance previousty in effect, from an wliemate mor(guge insurer -approved by Lender If
stbstontially equivalent mortgage insurance coverage i not available, Borrower shall pay to-Lender each month a sum equat 1o
onc-twelfth of e yesrly mongage insirence premium being paid by Borcower when the insurante coverago lapsed-or-ceased W
be in effeét, Linder will doeept, use tnd retalnl these paymenty as-d losg cesetve in- liew ‘of moriguge insurance, Loss reserve
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- 16, Borrower’s Copy. Borrower shall be given onc confomled?'copy‘of- the Note-and of thiy' Security- Instrumente ;..
17, Transfer of the Property or a Beneficial Tnteyest in Borvawer. ;11 all of any part of the Propexty orany:intclest in it is
sold or. wangferred (or i @ beneficial intcresy.in Borrower is solit ‘or transferred gnd-Borroweris not:a naturml ) without
Lender's priof writion consénit, Lenlcr may, o1'lis option, requirc immediatc payment in&u of all sumagiecn[;gm thfs Security
inslrumc{u. Howcver, this option shall not be excreised by Lender if exercise is prohibited by federal Jaw as’of the
Security Instrument, LI RN
Il Lender exqrcisos this option, Lenier shal) give Borrower notice of acceleration, The hiotce sHall provide-s Siof not Tess
than 30 days from the ddte the notiee is delivered or mailed within which Borrower must'pay all suma secured by this Security
Instrument. If Borrower, fuils W, pay hcse sums prior o the expiration of this perind, Lender may invoke any remedies permitted

by this Sceurity Instruméni without further notice or demand on Borrower.

18, Borrower’s Rlght to Reinstate, 1f Borrower ‘mecls certain condiliofis,” Borrower ' shall ‘ave” the right o have
cnforcement ‘of this Security* Trisrument "discontifued at 4y Gme’ prior to (i Garlier of: (a) 'S days (or such other period as
applicable law may specify for reinstatement) before sale of the: Property pursuant to:any power of salé contained. in' this Segurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses, incurved in epforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys' fees, and (d) takes such action as Lendéer may redsonably vequire to'assure that the fien of this
Sccurlty Instruniest, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security

Anstrument. shull conzuo unchanged. Upon reinstatoment by Borrower, this: Secority Instrument and the obligations secured
hierehy shall remain ful'y offective as if no acceleration had occurred. However, this right 1o reinsiate shalf not appry in the case of
ncceleration under paragraniini7, . Cen -

19, Suke of Note; Cliazgrof Loan Servicer,  The Noie or o partigl interest in the Nole (together with. this Securily
Instrument) may be okl one of more times without prior notice W Borrower. A wale may resull in a change in the entity (kniwn
08 the "Loan Servicer") that coliees mnumwmymcnm due under the Note and thix Securlty Instrument, There alse may be one pr
maore changes of the Loan Servicer sirlated 0 a ale of the Mote, If there ia a change of the Loan Servicer, Borrower will be
given writien netlee of tie change in actordance with paragraph 14 above and applicable law. The notice will sute the name and
uildresy of the new Loan Scrvicer and e widress th which paymens shodd be made, The notice will also comain any. sibier
information required by applicable law, ‘

20, Hazardous Substances, Borrower saall not cause or permit the presence, use, di , #lorage, or refcase of any
Hazardous Substances on or in the Property. Barrow:r shall not do, nor afiow anyone else to do, anything affecting the Property
that i in violation of any Enviconmental Law. The precoding 1wo sentences shall riot apply to the presence, use, or storage'on the
Property of smull quantities of Hazardous Substances (st are generally recognized (o be appropriate 1o normal residential uses
and w matnenance of the Properly,

Borrower stiall prompdly give Leader writlen notice ol any investigation, claim, demand, Tawsuiy or other action by any
governmental or regulatory sgency or privaie pany involving e Propenty and any Hazardous Suh@w‘ncczup_Env_immm;nw{,l,aw
of which Borrtywer has actual knowledge, If Borrower icams, o & rotified by any goveimimental or régulatory authority, that 4n
removal or other remediation of any Hazardous Substance affecting s Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Bavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subuisnces defined as loxic or hazardous substances by
Environmental Low and the following subsinces: gasoline, kerosene, other {unmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mulerinls containing ufb,cstos or formaluehyde, and radipactive materiafs, As used in
this paragraph 20, "Environmental Law" means faceral Inis and hiws of the jurisdizion where the Property s located that relote
to health, éafefy or eivironmental protection, R R R

R LI R e

; te of this
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NON-UNIFORM COVENANTS, Borrower and Lender further. covenant and agree as Dillowss v 1o 7
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration tollowing Borrower’s breach of
any covemant -or ggreement in this Security -Instrument {but wit prior to-aceeleration: anaer paragraph 17 unless

npplicable Jaw provides otherwise). 'The notice shall specify: (2) the defnit) (b) the action veqies 12 cure the defaulty (¢)

i date, not less:than 30 ‘days fram the dute:the notice is given to Bureawee, by which the dofoult svast be cared; and {d)

that failure to cure the defoult on or before the date speciffed in the notice niay result In neceleratinn of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sanls further Inform
Borrawer of the right to reinstate after neceleration and the vight to assert in the foreclosure proceeding the non-existence
of o defamdt or sny other defenso of Dorrower tn neceleration and fovecloaure, IF the defunlt is nut cured on or hefure the
date specified in the notice, Lender, at {ts opilon, may veguive immedinte payment in full of ull sums secured by this
Security Instrument without further demand and way foreclose this Security Instrament by judicls) proceeding, Lender
shull be entitled to collect all expenses incurred in pursuing the rentedies provided In thin paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of kitle evidence, _ -
22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument - -

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives ail right ol homestend exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i3 made this 30th day of  October , 1892 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Sccurity Instrument”) of the same date given by the undcrslgned (the "Bormwcr") o secure Borrower's
Noteto BANC ONE MORTGAGE CORPORATION

: | (ihe “Lender”)
of the same date and covering the Property described in the Security Instrument and located at: :

1023 E. EMERALD UNIT 8C8, SCHAUMBURG, ILLINOIS 60173

[Property Address)

The Property inclades z-unit in, together with an undivided intercst in the common alcmcms of, a condominium

project known ag;  OEL LABO CONDOMINIUMS

Nsme of Condenniniim Projec)
(the "Condominium Project”). I the swnera association or other entity which acts for the Condommium ija:t
(the "Owners Association”) holds ‘tite o property for the benefit or use of its membery or sharcholders,. the
Property also includes Borrower's intxrest in the Ownery Association and the uses, proceeds and benefits: of
Bormrower’s interest.

CONDOMINIUM COVENANTS. In addiicn to the covenants and agreements made in the Secumy
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obliations. Borrower shall perform all of  Borrower's  obligations undcr lhc
Condaminium Project's Constituent Documents, The "Curistituent Documents” are the: () Declaration or any other
document which creaies the Condominium Project; (if) by-1nws: (ifi) code of regulations; and (iv) other equivalent
docutnents, Borrower shall promptly pay, when duc, all dues ad ssessnents imposed pursuant o the Constituent
Documens,

B. Hazard Insurance,  So long as the Owners Association-nainiing, with a generaily accepted Insurance
carrier, & “master” or “blanket” policy on-the Condominium Project which iz saiistactory - Lender: and -which
provides insurance coverage in the amounts, for the periods, and against the noaards Lender sequires, Including fire
und hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moery payment 10 Lender of the
yearly premium installmenis for hazard insurance on the Property; and
(1) Borrower's obligation under Uniform Covenant. 510 maintoln hazard lnmm..c caverage on the
Property is deemed satislicd to the extenl that the required coverage i provided by the Owncreasaelation policy
Horrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

[n the event of a distribution of hazard insurance proceeds in liou of restoration or repair {olowng » lossto the

Property, whether to the unit or 10 common elements, any proceeds payable 1o Borrower are hereby ssigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument; with- any excese paid 1o
Borrower, -

C. Public Liability Insurance. Borrower shall take such actlonig 48 may be reasonable 10 insure that the
Owners Associstion ‘maiitaing a public Inabnluy insurance policy acccptablc m form amnunt, And oxwm nf
coverage to Lender. -

D, Condemnation,  The proceeds of any award or claim for danwges dsru:l or. wmequwunl payablc 1o
Borrower in connection with any condemnauon or olhcr 1aking of all or any pan of thc Pmpcr!y, whclher of lhc

MULTIBTATE CONDOMINIUM RIDER - amqm Family - - Fannie Mas/Fraddis Mo umrom.l mmuusm
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)‘

THIS BALLOON RIDER is made this 30th day of Octobar , 1982 ,
and ig incomporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Deed 1o Secure Debt

(the "Security Instrument‘a of the same date given by the unders'ﬁned {the "Borrower") to secure the Bosrower’s Note to
OANC ONE MORTGABE CORPORATIO

BANK ONE CENTER/TOWER, 111 Monument Circle
i

INDIARAPOLIS (the “Lender™)

of the same date and cavering the properfy (!c'ggr!mn U?ca e.{:?x;igfnlmtrumem'and located at:
1023 E. EMERALD UNIT 8C6, SCHAUMBURG, ILLINDIS 60173

{Property Address} o
The interest eate siated on the Note is called the “Note Rate." The date of the Note is called the "Note Date.” 1
undersiand the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie,
the Security Instrument and this Rider by transfor and who is entided to receive payments under the Note is called the "Notc
Holder.”

ADDITIONAL COVENANTS. In addition to the cavenams and agreements in the Security Insoument, Borrower and
Lender further coverant and agree as follows (despite anything to the contrary contained in thi Sccurity Instrument or the
Note): . ‘

1, CONDITIONAL I57niYT TO REFINANCE :

At the maturity date oZ-the Nole and Security Instrument (the "Maturity Date"}, I wil} be able o obain 3 new loan
("New Loan") with a new Mowrity Dale of Novemher 1st , 2022 . and with an
interest rate cqual o the "New Mote Rate” determined in accordance with Section 3 below if all the conditions provided in

Scctions 2 and 5 below are met (tho "Conditional Refinancing Option™), If those conditions are not met, 1 understand that -

the Note Holder ig under ao obtigutina o refinance or modify the Not, or t0 extend the Maturity Date, and that T will have
1o repay the Note from my own resouices o=find a lender witling w lend me the money 10 repay the Note.
2. CONDITIONS TO OPTION

If 1 want o cxercise the Conditional 2efaancing Option at mawrity, certain conditions must be met as of the Maturity
Date. These conditions arc: (1) I must still b th: owner and occupant of the property subject to the Sccurity Ingtrument (the
"Property™): (2) 1 must be current in my monthly pavments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedipz the Maturity Date; (3) no Yien against the Property {(cxcept for taxcs
and special assessments not yet due and payabie) ¢ther than that of the Sccurity Instrument may exist; (4) the New Naie
Rate cannot be more than 5 percentage points above lic Note Rale; and (5) I must make a wrilten reguest 1o the Note
Holder as provided in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equz! ' the Federal National Mortgage Assaciation’s required net
yicld for 30-ycar fixed rate morigagea subject 10 a 60-day mardatory delivery commitment, plus one-half of one pereeniage
point {0.5%), rounded to the nearest one-cighth of one percentags point (0.125%) (the "New Note Raie”). The requirad net
yield shall be the applicable net yield in cffect on the date and rin. of day that the Note Holder recelves notice of m
election to exercise the Conditional Refinancing Option, If this re(wired net vicld is not available, the Note Holder will
determnine the MNew Noie Rate by using comparabic information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaled in Section 3 above is not greairr than 5 percentage points above the Note
Ratc and all other conditions required in Section 2 above are satisficd, the Mutz-Holder will determine the amount of the
monthly gayment thut will be sufficient to repay in full (g) the unpald principal, plus (b) accrucd but unpaid interest, plus (c)
alf other sumg 1 will owe under ihe Note and Security Instrument on the Mamriy, Dute (assuming my monthly Paymcms
then arc current, as required under Section 2 above), over the ierm of the New Note/a'ine Wew Note Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principal a! intercst payment every month unti! the
New Note is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowe Holder will notify me al least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected 0 gowe on the Maturn; Duus-The Note Holder alag
will advise me that | may exercise the Conditional Relinancing Option if the conditions in Selting 2 above are met The
Nowe Holder will provide my payment record information, together with the pame, tide and a7dvess of the peraon
representing the Note Holder thit | must aotily in_order w exercise the Condidonal Refinancing Option, I 1 meet the
canditions of Section 2 abave, | may exercise the Conditlonal Refinpncing Option by notifying the Noic Holder no later
than 43 calendar days prior o the Maturity Date. The Now Holder will calculate the fixed New Note Rate hased upon the
Federal National Mortgage Association’s applicable published raguircd net yicld in clfect on the date and time of day
notification 18 received by the Note Holder and as calculaied in Section 3 above. I will then have 30 calendar days to
provide the Mot Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rats), new monthly payment amount
and a date, time and place at which I must appeas to séign any documents required 1o complets the required refinancing, 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associaled with wpdating the e
insurance policy, if any,

B WN!NG BELOW, Borrower accepts and agrees 1 the wrms and covenans contained in this Bafloon Rider,

0/

. — {Scal) ' (Sealy

DUU?(,I;S l!f Y Borower sorrawes
{Scal} ‘ (Scaly

~Borrower o ~ ~Bormrower

{Sign Original Only}.

.. HMULTHTATE BALLOON BIDER - Ringle Family - Fannis Mas Unilorm Instrumam Fasm 3185 fﬁa’”'
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