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MORTGAGE

THE TERMS QF THIS LOAN o 5433433
CONTAIN DROVISIONS WHI("H WILL RLQUTRE A BAIJI.:OON PAYMENT AT MATURITY, :
" "
THIS MOR’ l'(n‘\b[‘("Q ity ln-xtuunum }is given on SEPTEMBER 28, 1992 . The mortgagor is
TIMOTHY B. MQ-CHESMNEY @ . o .
AND-MARY SUR MC CH“‘ -NEY, HUCJBAND AND WIFE

("Bargow=1"}, This Sucurity lmlrumunl i gl\an to
CIUK MORTGAGE, INC :

‘ W
whieh is organized and existing undor the laws of Tr[f? b’"}""':’ OP ILLINOIS R , el whose | *i\
arldrose s 2902 CENTRAL -STREET: S ! | "-_i_s
BVANSTON, ILLINQLS 6020%-,. : (" Lender"), Bl“’!‘()WUI‘ owes L vmler iho pr mdpal sum of O3
ONE HMUNDRED SEVENTY . ONE THOUSAND N
AND 00/100 = - lJulIur‘i(US $ 171,000.00 ),

Tlas debt is evisdenced by Borrower's note dated the samu dsto .as this Sw.wly Tasteument (“Note"), which prnvulw for
monthly paymeits, with the full debt, if not paid enrlior, dus und payable on —OCTOBER - 1, 1937

This stcueity Instrimzai secures to Londor: (1) the repayment of the debt ovidenced-by e Note, with interest, und ait wnuwuh
extensions and meditiestions of the Notwy () the payment of all other swms, with fnerest, advanced andley paregraph 7 to
proteet the seerity of this Security Instramients and (¢)' the performmace of Borrowor's covenunts und agreoments under this
Security [nstrument and the Note, For this purposa, Bnrm\vur thoes hcruhy morgugo, ;,.rsmt nad ‘onvey to Loensder the foflowing

deseribed property located in COOK © County, llinvis:
TRACT 108 IN SELDON WOODS. REbUEDIVISTON OF TRACT 101 IN GELDON WOODS,

A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER

OF SECTION 16 AND THE SOUTH 100 ACRES (EXCEPT THE WEST 22 1/74 ACRES
THEREOF) OF THE SOUTH EAST QUARTER. OF SECTION 17, TOWNSHIP 42
NOR'TH, RANGE 10, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, ILLlNO'ES

02-17-404-008

o

whtich hus the address of 1802 WES'I‘ PALA’I‘J.NE ROAD INVI.‘RNESS Stroet, Chy |,

I[iinuis 60067 - - o "
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LINQEFICIAL. CORY, e
5. Hazard or Property=Hishrithcb=totrowbr shalseéop AhoVilwprov W oxisting or herenfter erected on the

Proporty insured nguinst loss by fire, huzards included withifthe arm Aextidedgovitags) undhiny other huzards, inoluding
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounls and for the periods
thit'Lender requites, Tho insumnce carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shull not he unreasonably withheld, It Borrower fails to maintain coverage deseribed above, Lender muay, ar Lender’s
option, obtain coverage to protect. Lender’s rights in the Property:in nccordance with paragraph 7, ‘ '

All insurance policies and renowals shall bo ncceptablo 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1. Lender requires, Borrower shall prompily give to Lender all roceipls of
puid promiums and renewal rotices, In the eventiof logs, Borrower shall give prompt notice to the insurance carrier snd Lendor,
Lendor way muke proof of loss it aot wade promptly by Borrower, .. : . ‘ -

Unless Lender nnd Borrower otheewise ngres in writing;. insurnee procecds shull bo applied to. restorution or repuir of the
Propurty damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repuic is not eeonomically fensible or Lender's security would bs lessened, the insurance proceeds shall bo applied to thu.sums
secured. by this Securily Instrument, shther or not then due, with any uxcess poid to Borrower. 1€ Borrower abundons the
Property, or does nol nnswer within 30 days a notive from-Lender that the insurance carrior has offered to setle u-claim, then
Lender. may collect e insurnngs proceeds, Lender may se the proceeds. to repuiv or restore the Propoerty or to pay sums
secured by this Security. lnstrument, whether or not then dug, The 30-day period will hegin when the nolico is given,

Unless Londer anet Rorrower otherwise agre in writing,: any application  of -proceeds o principal shall not-wxtend or
pusipone the due. date of e monthly. payments relorred- to in-paragraphs 1 wnd 2 or change the wmount of the payments, I
uider paragraph 24 the Frope:¥)is acquingd by Lender, Borrower's right to any insurance policies sl -proceeds resulting from
dumige to the Propecly prior (ot pequisition shall pass to Lendor Lo the extont of the sims secuved by this Security Instrument
immediately prior to the acquisition,. . : o L S S

6, Occupuney, Preservation, Maintziance und Protection of the Property; Borcower's Lo Application; Lenseholds,
Horrower shall aceupy, establish, ang use ti Eroperty as Borrewor’s principul revidence within sixty dnys siter the gxecution of
this Security Instrumont and shall continue to rcuoy the Property as Borrower's prinoipl residence lor-ut least one yeur afler
the date of veeupancy,. unlessiLender otherwise agress in writing, which consent shull not he unreasonably withhetd, or unless
uxtemialing vircumstances vxist which are. heyond @orrower's control, Borrower shall not dustroy, damage or impair the
Proporty, ultow the Property to duteriorate, or cominiz.yviaste on- the Property. Borrower shal) bu in dofault il any forfeiture
iction.or proceeding, whether civil or griminal, is begun that in Londor's good fuith judgment could result in forlsiture of the
Braperty of othorwise mutstinlly impair. the lien oreated by this Sceurity. Insicument or Lender’s securily interest, Borrower muy
cure such u detiult and roinstute, ns provided in paragraph 18, 5 cousing the nction or proceeding to by dismissed with a ruling
that, in Lenter's good fuith dotermination, precludes forfeiture 07 the Borrower's interost in th Proporly or other mterind
impuirmeont of the lien cremte by, this Sequrity: Instriment. or Lender’s leeurity interest. Barrowor shall also be in tlofuult il
Burrowur, during the Jonn application process, gave materintly filso or maccarate information or ststoments to Lender {or fuilud
to provide Lender with any matorial information) in connection with the faan evidatced by the Note, inchuding, but not limitud
to, tepesentutions concerning Borrower’s ovcupancy of the Property as w prinelonl ieridence. 1t this Security Instrumsnt is onn
lensehold, Horrower shadl comply with- afl the provisions of the bewso, [ Boreswer acquires feo title 10 the Property, the
feasehold and the feo title shall not merge unless Lender ugreos to the morger in writiig,

7. Protection of Lender’s Rights-in the Property, 1€ Borrower fuils to parform the Coveamnts and agreaiments contuined in
this Seeurity Insteumont, or thore is w logal proceeding thut may significantly affect Leader’s rights in the Property (sich as a
proceeding in bankrupley, peobate, tor condemnntion or forfeitur or to onforce luws or rogulaticas), then Lender may clo wnd
pay for whatuver is necessary to-protect the valug of the Property and-Londer's vights.in the Pioositys Lundur’s nctions muy
meluds paying sny sums secured by tien which bas priority over this Security Instrumont, apranring in courl, puying
rensomble attornops’ leos und entering on-the Property 1o make repuirs, Although Lender may taks action uader this pargraph
7, Lendur does not have torda so, ‘ S »

Any amounts dishursed by Lendor ander this puragraph 7 shatl Tecome addlitionnl dubt of Borrower secured by this
Seeurity Insteument. Unless Borcower und Lendor-ugree te other terms of payment, thess amounts shuli bear interest from the
dito ol dishursciment ot the Note rato nid shall bs pavable, with interest, upon notico from Lordor to Borrower requesting
payent, : : :

8. Morygnge Insuranee, 1t Lendor required mortgnge insurancs us o condition of mking the loan secured by this Security
[nstrment, Borrowor: shill pay the premivins required to wuintain the mortgnge insnrunce in elfuct, If, for any reason, the
mortgnge fnsienes coverage required by Londur lupses or censes 10 hu in ofivet, Borrower shull puy the promiums required fo
obltin coveragy substantially squivalunt 1o the marlgage insirance proviously in eftect, at n cost substuntinlly equivalent to the
cost to Borrower of the morgage insurmues previowsly in offect, tfrom an alternate mortgnge insurer npproved by Lander, [t
sulstantinlly equivalent motigage insueance coverage is not avaituble, Borrower shall pay to Lendor each month a sum equul to
one-twelfth of thewyearly: mergage instrance promiviny heing paid by Rorrower whon the insurunce soverage lapsed or ceared to
bo i elteet, Londer will accopt, uso and vetnin theso payments us a loss rosorve in livu of mortgage inswrance, Loss resorve

' PPE 1081
I . . : S Form 3014
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17. Transfer of the PrcLJ&Nn@LE’nFJfC lAllu HG Q H of Bhe Proporty or nny interest in it

is sold ot lranstereed {or if u benoticinl interest in Borrower is sold & tfidfergdd aiid Ba)yrow& is flot (Chatueal person) withowt
Lender’s prior writlen consent, Lendor may, ut ils option, require immedinte piryment in full of all sums seoured by this
Secnrity Instrument. Howevor, this opiion shall not be exercised by Lmdur if exerciss is prohibited by tederal Jaw ns of the date
of this Security Instrumenl,

It Lender oxoreises this option, Lender shall give Borrower notice nf‘lucculumlmn. The notics shall provide a period of not
loss than 30 days from the dats the netice is delivered or mailed within which Borrower must pay ali sums secured by this
Seenrity Instrument. 1f Bovrower fisils to pay these sums prior 1o the expirtion of this period, Lender may invoke mny remedivs
permitted by this Seeurity Instritment without furthor notics or demand on Borrower,

18, Borrower’s Right to Reinstate: 1f Borrower meety certaln conditions, Borrower shull huve the right to have
sitforeoment of this Security Instrument discontinued at any time grior to the carlier oft {a)'5 days (or such other porind us
applicuble law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Insteument, Thoso conditions are that Borrower: (i) pays
Lundor afl sums which tien would e due under this Seewrity Instrument and the Note ug it no negoleration had occarred; ()
cures any defiuit of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
meluding, but not limited to, rensonuble altomoys’ feess and () tukes such nction as Lender mny reusuniubly requive to assure
that the lien of this Security Instrument, Lender's rights in the Proporty and Borrower's obligation t pay the sums secured by
this Socurity ' tnsiemrenr-shall continte unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herchy il remuin fully effective as if no sccolemtion had occurred, However, this right to reinstate shall
ot apply in the case of accalorsiion under paragraph 17,

19, Sale of Note; Chaageof Loan Servicer, The Note or o partinl interest in the Note (together with this Security
Instrument) mny be sold one or more dmes without prior notice to Borrower. A sale may resull in « change in the entity (known
is the "Loan Sorvicer") that collects monthly payinenis dus under the Note und this Security Instrument, There ulse may be ono
or mote changes of the Loan Scrvm,r nriredded to a sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragruph 14 nhove and applicable law, The notics will state the name and
address of the new Loan Servicer and the adilress to which paymonts ahoulu be mnds, The notice will also contain any other
information reyuired by applicable law.

20, Huzacdous Substances, Borrower shall nit cavse or permit the presonce, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr stmll not do, nor allew unyone olse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substwrces that are generally recognized to be approprinto to normal
residentinl uses and 1o maintenance of the Property.

Botrower shadl promptly give Lender written notice of any invesigation, cliim, demand, lnwsuil or other action by any
governmental or reguletory agency or private party involving the Propeccvand any Hazardous Substance or Environmental Law
of which Bortower has nctusl knowledgo, If Borrower learns, or is notific oy any governmenial or regulstory suthority, thit
any removal or other remedintion of any Huzardous Substance affecting the Proverly iy necessury, Borrower shell prompily take
al! necessary remedint actions in accordance with Environmental Law,

As used in this parageaph 20, "Huzardous Substanees” are those substunces datiaed g8 toxic or hazardous substances by
Eavironmental Liw and the following substances:  gosoline, kerosene, other flammib!é -2 loxic petroleum products; -toxic
pesticides und herbicides, volutilo solvents, materiuls containing asbestos ar formnddehyde, and vadionctive materials, As vsed in
this parsgraph 20, "Environmental Law" meuns federal ows and laws of the jurisdiction wiwere-the Property is focated that
refate to henlih, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender hlrlher covenant and ngree as follows:

21, Accelerntion; Remedies, Lender shall pive uotice to Borrower prmr to nceelerntion followiog Jorrower’s hrench
of iny vovemnt or agreement in this Security Instrument (but not prior to acceleration under parag-uph 17 unless
upplicable lnw provides otherwise), The notice shatl spu.n!y {n) the default; (b) the action requived to eure the default;
(¢)  dute, not less thun 30 days from the date the notice is given to Borvower, by which the defuult must be cured; and
(d} that fniluve 4o cure the defaull on-or before the dite specified in the notice may result in accelevition of the sums
secured by thic Seeurity Instrument, foreclosuse by judicinl procceding and sule of the Property, The notice shall further
infarm Burrower of the right to reinstnte after acceleration und the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foveelosure, 1F the defanlt is not cured on
o before the date specified in the notice, Lender, at ity option, may require immediate puyment in foll of il sins
seeured by this -Searity Instrument withobut' further ‘demind and may foreclose this Secyrity Instrimient by judicial
proveeding, Lender shall be entitled to collect ull expensesiincurred in pursuing the remedies provided in this puragraph
21, including, but not limited tn, reasonithle attorneys’ fees and cests of title evidence,

22, Relense. Upcn puyment of all sums secured by this Security Instroment, Lender shall relense this Security Instrament
without churge to Borrower,  Borrower shall puy uny recordation costs,

23, Waiver of Iluuwstmd ernwur w:u\m alf u&.ht ul hnmcstmul uxumpnon in the Propurly Form 3;”’: “}“
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