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‘ COOK COUNTY RECDRDER
(8paoce Above ThisLine tor Recording Dale)

THIS MORTGAGE ("Sacurity lnsuummt") is given on OCTOBER 9,
1992.The morigagrais GREQORY T, SUBERLAK AND HARRIET SUBERLAK, HUSBAND AND WIFE

7 : {"Borrower"), This Scourity Instrument is
givento ________ SRLIER MORTUAGECORPORATION ___  , which ls orgunized aul oxisting
under the laws of ___ ThF SVATE OF WISCONSIN. ., -andd whose ixldress is

7901 WEST BROQWN Lol ‘BQAQ__._MLMAMEEEMRQ__“_ ("Lender”). Borrower owes
Londer the principal sum of_{ '5’;{ EIGHT THOUSAND AND NO/180

Dollars (U.S. 5 68,000,00). Thiy debt is evittenced by Borrower's nole
dated the same dato ag this Sccumy iezaument ("Note"), which provides for moaibly puyments, with tho fufl dedn, if nol
puld earlier, due nnd payable on AOVEMBER 1. 2002 . Ihis Sccurity Insirument
securcs 0 Lendar:  (0)  the repayment of o dobt ovidenced by the Note, with interest, and all renewals, extenslons and
modificatdons of the Noto; (b) the paymcat of 2! ather sums, with inmcrost, advanced under Durngraph 7 10 protect the
seeurity of this Sceurity Instrument; and  (¢) tho performance of Borrower's covenants and pgreemoents ywler this Sccurity
Instrumient nad the Note.  For this purpose, Buizewor does hercby mortgage, grant and convey to Lender the following
doseribed property located in GG, . County, illinois:

LOT (1 IN BLOCK | IN HIGHLAMDS WOODS, RE'NZ A SUBDIVISION OF PAR'T OF
‘THIE WEST 1/2 OF THE SOUTHEAST 1/4 OF SEC 1145129 "I‘OWN"IHIP 42 NORTH

I{L/I\_IIIP?E 10, [(Iz\ST OF THE THIRD PRINC'IPAL MERIDIAN, I[N COOK C

Tax Key No: 02 -29-405-040.0000

which hzw the addreess ol‘ M

: : + PALATINE
. [Sweet]) - - ‘ : . [City]
Illinols ‘ G087 ("Property Address™): : :
[Zip Codo} AT : .

v
TOGETHER WlI‘H uu the Impmvcnu.ms now or herealter erccled on the propeny. ond all easements, appurtcnances,

and fixtures now or hereafler o part of the property.  All repliscemenis and widitions shall alse he covered by Lhis Security
Instrument., All of the foregoing is referred 10 in this Security Instrument ay the "Properiy.”

BORROWER COVENANTS-II\&& Borrower is Iawfuily selsed of the esinte hercby conveyed and has the right
w mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the lille to the Property sgainst ull claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with imited variations hy Junsdlcuon to conatite o uniform security instrumnent covering real property.

ILLINOIS -Mngle I’nmlly Fannle tluanddh Meo UNIFDRH INBTRWEN'I‘

v
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Lesssholds. Borrower shall occupy, esiablish, and use the Pmperfy us Borrower's princip res:d'encc within sixty days

after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence

at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit wasta on the Property, Borrower shall

be in defpult if any forfeitre action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could resulr ir: forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender's
security interest. Borrower may cure such a defanit and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in tho Property or other matcrinl impairment of: the lien created by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false oe

innccurate information or siastements 1o Lerder (or failed to provide Lender with any marerial information) in connection with
tha loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Properiy
as a principal residence. If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquives fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o

the mergor in writing.

7. Protesiion ot Lander'a Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as procecding in bankrupicy, probate, for condenination or forfeiture or o enforee laws or regulations),
then Lender mo; Qo and pay for whittever is necessary 10 protect the valuo of the Property and Lender's righis in the Property.
Lender’s actions may“include paying any sums sccured by a llen which has prierity over this Sceurity Instrument, appearing in
court, paying reasona’zie apmeys' fees and entering on the Property 1o meke repairs. Although Lender may take action under
this puragraph 7, Lendia <508 not have 0 do so,

Any amounts dizo.r2 by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument, Uniess Tomrower and Lender agree to other terms of payment, these amounts shall bear interest from
the data of disbursement at the'Ne.w rate and shasl be payable, with interest, upon notice from Leader 0 Borrower
requesting payment,

8. Mortgage Insurance. il Lender required mortguge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay Vs promiums required to maintain the merigage Insurance In effect. I, for uny
teason, the mongage insucance coverago réquired by Lemder lopsos or ceases o bo in effect, Borrower shall pay the
premiums required (0 obtain coverage substaridaliy equivaient to the mortgago insurance previously in offect, at o cost
substantially equivalont 10 the cost 10 Borrowae of tho morigage insurance previously in effect, from an alicrnate morignge
insurcr approved by Lender, If substantinlly equive’ant mongage insurance covernge is not availoblo, Borrower shall pay o
Lender cach raonth a sum equal to one-twelfth of this yrar’y morigage insurence premiom being prid by Borrower when (he
insurance coveruge lupsed or ceased o be in offect. Leri-dor will accept, uso and retain these payments us n loss reserve
in licu of morgoge insurance. Loss reserve payments may ne-longer be requised, at the option of Lender, if morigage
insurnnce coverage (in the amount and for the peried that 1aler requires) provided by un insurer upproved by Lender again
becomes availablo and is obiained. Borrower shall pay the piciplams roquired to malntin mongage insurance in effect, or 10
provide a loss reserve, until the requirement for mongage insurines unds in accordance with any writicn agreement between
Borrower and Lender or applicable law,

8. Inspection. Lcuder or its ngont muy make reasonable entrics Jpon and inspections of the Property.  Lender
shall give Borcower notico at the time of or prior to an inspection speckiy’ag reasonable cause for the ingpection,

10. Condemnation. Tho procecds of any uward or claim for doms 5as, direct or consequantind, in connectdon with
any condemnation or other 1aking of any part of the Property, or for conveyanes inlieu of condemnntion, are herelry
ussigned and shall bo paid w Lender,

In the ovant of a towa! wking of the Property, the proceesds shali bo applicd 12 ' sums secured by this Sccurity
Instrument, whether or not then due, with any excoss pald w Borrower,  in the evenl ou s2nertinl taking of the Property in
which tho fair markel valuo of tho Property immediately boafore the wking s equal (o oi groater than the amount of the sums
sccured by Lhis Security Instrument immediately before the taking, unless Borrower nad Lander otherwlse ngree in wriling, the
sums sccured by this Sccurity Instrument shall bo reduced by the amount of the procoeds mu! unilcd by the following lraction:
{a) the il amount of the sums secured immedintely befors ihe taking, divided by (b) the fair mar’.cvvnlue of the Property
immedintely beforo the iaking. Any balunco shall be pald 10 Borrower, In tho event of o partial wking of the Property in
which the falr markel value of the Property immediatoly before the iking Is less than the nmount of thr sy seeured
immedintely before the wking, unless Borrower and Leader otherwise ngree in writing or unless applicro)s Inw atherwise
provides, the procecds shadl bo applicd to the sums secured by this Security instrument whother or not tho usis are then duc.

I 1ho Property Is abandoned by Borrower, or if, afier notice by Lender w0 Borrower that the condemn¢ s o fers o
make an award or scitlo a cluim for damages, Borrower [alls 1o respond to Lender within 30 dnys afier the dote the notice iy
given, Lender is authorized W collect and noply the proceeds, wt ks option, cither w resteration or repuir of the Property or
o the sums securdd by this Sccurity Instrument, whothor or not then due.

Unless Lendes and Borrower otherwise agree In writing, any application of proceeds w prircipal shall not extend
or postpone the dus date of the monthly payments referred t in paragraphs t and 2 or chunge the amotint of such paymems. |

11. Borrower Not Releassd; Forbsarance by Lender Not a Wajvar, Bxiension of the time for payment or
madificution of amortization of the sumy secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operale w releass the linbility of the original Borrower or Borrower's guccessors in interest. Lender
stull not be required 1o commence procecdings agninst sny successor in interest or refuse to extend time for payment or
otherwise modily amoriization of the sums socured by this Security Insirumeiit by reason of any demand made by the original
Borrower or Borrower's succossors ln interost.  Any forbesrance by Lender in oxercising any right or reinedy shall not bo
o waiver of or preclude the oxersise of any vight or remedy,

12. Successors and Asaiines Bound; Joint and Ssveral Liablilty; Co-signera. ‘Thic covenants and agreements of
this Sccurity Instrument shadl bind and benefit tho successors sl assigns of Lender and Borrower, subject to the provisions .
of pamgraph 17, Borrower's covenanis and agreemoents shall be joint and soveral.  Any Borrower who co-signs this Securily B
Insteument but docs not exccute tho Nato: (u) is co-signing this Sccurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property undor the wona of this Security Instrument; (b) is not personaliy obligated to pay the sums
secured by this Securily Instmment; and (¢) agrees thut Lender and any other Borrower may agreo (o exsend, modily, forbear
or make any Mommmlauomi with segard to tho icrms of this Socurity Instrument or the Note without that Borrower’s consent.
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