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soromcovand b LG ELCLAL, CLIPY

1. Paymant of Principal and interest; Prepayment and Late Charges. Bomower shall prompily pay when dus

the principal.of and.intceest on the debt. evidonced by the Note s any prepayment wud Law charges due under the Note.
2. Fundw lor Texes and Insurance. Subject (0 applicatie Iaw or 1o & written wadver by Lender, Bommower shall pay

o Lender on the day monthly paymenis are due under the Nole, until the Note is paid in full, a sum ("Funds") for;

{n) yearly taxes and assessmenis which may atin priority over this Security Insirument as a liea on the Property; (b)

yearly leasehold paymenis or ground rents on the Propenty, if any; {c) yearly hazard or property insurance preminms;

(1) yearly flood insurance preniums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by

Barrower 10 Lendes, in accordance with ihe provisions of paragraph 8, in licu of the paymenl of morigege insurance premiums.

These hicms are called "Escrow Items.” Leader may, al any time, collect and hold Funds in an amount not 10 exceed the

maximum amount a lender for a federally relaed mostgage loan may require for Bommowes's escrow account under the federn!

Real Estate Scitlement Procedures Act of 1974 us amendod from time 10 tme, 12 U.S.C. 52601 ct seq, ("RESPA™), upless

another law that applies 1 the Funds scis a lesser amount. If so, Lender raay, 8l any time, collect and hold Funds in an

amount nof 10 eaceed the lesser wmovnt. Lender may estimae the smount of Funds due on the basis of current data and

reasonable estimales of cxpendifures of future Eacrow Iterns or otherwiss in accordance with applicablz law.

The Funds shall be held in an institution whosc deposils are ingured by a federal agency, instramentality, or
entlly (including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. Lender shall.apply the Funds
to pay the Escrow [iems, Leader may not charge Borrower for hokling and applying the Funds, annually analyzing the escrow
uccount, or verifying the Escrow liems, uniess Lender pays Bortowes interest on the Funds and appiicable law permits Lender
to make such a cbage, However, Lender may require Bormower o pay a one-thine charge (or an independent real £stale inx
Teporting sorvigs kesd by Lepdes in connection with this loan, unless applicablc law provides otherwise. Unicssan’
agreement iz made e wnplicable law requires inierest to be paid, Lender shall not be required to pay Borrower any inlesest
aor carnings on the Fuads, Borrower and Lender may agroe in writing, however, that interest shall be paid on the Fands.
Lender shall give o Borower, without charge, an annual accounting of the Funds, showing credits and debits io the Fonds
and the purpose for whici: ¢y debit 10 the Funds was made. ‘The Funds arc pledged 2s additional security for all sums
securcd by this Security Inswvap L

If the Funds held by Lenv’er exceed the amounts permitiod 1o be held by applicable law, Lender shall account 10
Borrower for the excese Funds in #2zordance with the requiremente of applicable taw. 1f the amount of the Funds held by
Lender at any time is not sufficient (0 psy' the Escrow Jiems when due, Lender may 80 notify Borrower in writing, and, in
such case Borrower shail pay o Lendes 2.c anount nocessary 1o make up the deficiency. Borrower shall make up the deficiency
In no moro than twelve monthly payment., st 1 =sder’s sole discredion, .

Upon payiment in full of all sums seciwed Ly this Security Instrument, Leader shall prompily refund 1o Bomower
any Funds held by Lendes. If, under paragrsgs. 27, Lender shall acquire or scll the Property, Leader, prior 10 the acquisition:
or sale of the Property, shall apply sny Funds hek® Uv-2 ender at the time of scquisition or gale as a crodli against the sums -
secured by this Security Insirument.

3. Application of Paymonts. Unless applicabie iaw provides otherwise, all psymenis received by Lender under
puragrephs 1 and 2 shall be applied:  fini, to any prepaymer: ci.srges due under the Note; second, 10 asnounts payable under
paragraph 2; whird, to interest due; founb, to principal due; axd last, 10 any lase charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxss, asseisirents, charges, fines and impositions atributable 1o the
Property which may auain priority over this Security Instrument, »:«d easchold payments or ground renis, i any.,

Borrower shall pay theso obligations in the manner provided in pang 7,41 2, or if not paid in that manner, Borrower shnll
_pay them on lim¢ direeily 10 the person owed payment.  Borrower shall or mpdy furmnish 1o Lender all notices of amounts
2 be paid under this pasagraph.  If Bormower makes these payments direclly, Botrower shall promptly fumish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity aver this Security Instrument uniess Borrower: (a)
ngrees in wriling (o the payment of the obligation secured by the lien in 2 manne ac.eniable o Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings wiue!. in the Lender's opinion operale Lo
prevent the enforcernent of the Uen; or (c) sccures from the holder of the lien an agreeman) aatisfactory to Lender subordinating
the lien 1w this Sccurity Instrument. If Lender determinces that any past of the Property i5 & bjedt 0 g lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the. licn. Porrower shall satisfy the
lien or inke one or more of the actions set forth above within 10 days of the giving of notice,

5. Hozard or Proparty lvsuranoe. Bormmower shall keep the improvements now existing Or he eafter erected on
the Property insured against jlose by fire, hazards included within the tcom "exiended coverage” anc-iiy ‘other hazards,
including ficods or flooding, for which Lender requires insurance. This insurance shall be maintained ir/1h2 amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borro s subject w0 Lender’s
approval which shall not be unreasonubly withheld. If Borrower fails to mainizin coverage described abovs, Y eider may, at
Lender's option, obtain coverage to prowct Lender's rights in the Property in accordance with paragraph 7.

All insusance policics and renewals shall be acceptable 10 Lender and shall include a siandard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender roquires, Bomower shall prompily give 10 Lendes
ali receipts of paid premivms and renewal notices.  In the event of Joss, Bommower shall give prompt notice to the insurance
carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of he Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the
resioration or repair i3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., I
Borrower abandons the Property, or does not answer within: 30 days a notice from Lender that the insurance carrier has
oficred w senle aclaim, then Lender may collect the insurance proceads.  Lender may use the procoeds to repair or 1estore
mePropmtyormpaysumssecumdbymiaS«a:ﬁ:ywu‘;‘wmanmmendw. The 30-day period will begin
when the notice is given, G A e s

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daie of the monthly payments referred W in paragraphs 1 and 2 or change the amncunt of the payments,  If
unider paragraph 21 the Property is acquired by Lender, Borrower's right 10 any instrance policies and proceeds resulting
from damage o the Property prior io the acguitition shall pass i0 Lender (2 the exient of the sums sccured by this Security
Instrument immediately prior (o the acquisition.
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charges, and that law is finally imempreied so that the interest or other loan chacges colleciod or o be collecied in
conncction- with the loan exceed the permitied limits, then: (8) any such loen charge shall be reduced by the amount
necessary o reducs the charge to the permitied limit; and (b) any sums already collacted from Bommower which exceeded
permitted Jimits wili be refundad 0 Borrower.  Lender may choose w0 make this refund by reducing the principal owed
under the Nole or by imaking & dircet payment 10 Borrower,  If a refund reduces principal, the roduction will be (reated as
a partia) prepayment without any prepayment charge under the Note,

14. Noticas. Any nolice lo Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mupiting it by first class mail unless applicable law requires use of another method.  The notice shall be direcied (o the
Property Address or uny other wddress Borrower designates by notice w0 Leader.  Any notice to Lender shall be given by
first class mall 10 Lender's address staed herein or any other address Lender designates by nolice 10 Borrower.  Any hotice
peevided for in this Security Instnment shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabllity. This Sccurily Instrument shall be governext by federal law and Lhe law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Nolte conflicts with applicable law, such conflict shell not affect other provigions of this Security Instrument or the Note
which can be given effect without the conflicting provigion, To this cnd the provisions of this Sccurity Instrumenm and the
Note are declared to be severable,

16. Borrowsr’'s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurnity Instrument.

17. Tranrizr of the Proparty or a Bensticial interest in Borrower, 1M all or any part of the Propenty or any
interest in it igsold or transferred (or if a benelicial interest in Bormower is sold or wansferred and Borrower is not a natoral
person) without Londer's prior wrilten consent, Lender may, at its option, roquire immediale payment in full of al) sums
securcd by this Sccirity Insirument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the wo'c of this Security Instrument.

If Lender exercines s oplion, Lender shall give Borrower notice of acceleration,  The notice shall provide o
period of not less than 30 ays from the dase the notice is delivered or mailed within which Bormrower must pay all sums
secured by this Security Insiamare.  If Borrower fails 10 pay these sums prior o the expiration of Ihis period, Lendes may
invoke any remedies permiued by i%is Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Aeineiste. Il Borrower meels cerain conditions, Bormrower shall have the right to have
enforcement of this Security Instram  d-conlinuad at any time prior (0 the carlier of: (4) § duys (or such other period as
npplicable luw may specify for reinstaicacnt) hefore sale of the Property pursuant (o any power of gale contnined in this
Sccurity Instrument; or (b) catry of a jwlgrwnt snforcing this Security Instrument.  Those conditions are that Borrower:
(8) pays Lender adl sums which then would = d22 under this Securily Instrument and the Note as if no acceleration had
occurred; (L) cures any default of any other cover.onts or agreements; () pays all cxpenses incurred in enforcing this
Security Instrument, including,. but not imited 10, reusnable auomeys' fees; and (d) Wkes such action as Lender may
reasonnbiy require 10 assure that the lien of this Securi ; instrument, Lender’s righis in the Propeny and Borrower's
obligation 1o pay the sums secured by this Security Insirusr it shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations securca hereby shall remain fully effective os if no accelerntion had
occurred,  However, this right o reinstale shall not apply in the ¢ase of accelerstion under paragraph 17,

10. Saie of Nois; Changs of Loan Servioer, The Now o a partigl interest in the Nowe (logetier with this Secusity
Instrument) may be sold one or mor: times wilthout prior notice to e rower. A sale may result in a change in the eatity
(known s the "Loon Servicer™) that collects monthly payments dug unic: the Noto and this Security Instrument. There
ulso muy be one or more changes of the L.oan Scrvicer unrelaied 10 & srse of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change in acoord=-<e with paragraph 14 above and applicable law.,
‘The notice will sate the name and address of the new Loan Servicer and the sddre ss 1o which paymenis should be made.
The notice will also contain any other information required by applicable law.

20, Hsaardous Substances. Borrower shali nol cause or permil the preseice, use. disposal, storage, or release
of any Hazardous Substances on or in the Property. Bormower shall not do, nor allow unyune clse 1o do, anything affecling
the Praperty that is in violation of any Environmental Law. The preceding two scnwenc.< so73l not apply 1 the presence
use, or storage on the Pinperty of small quantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uses and W malntenance of the Property.

Bomrower shall prompily give Lender writien notice of any investigation, claim, demand, “awsait or other action
by any govemmenial or regulalory agency or privats pany involving the Property and any Haziio-2s Gubstance or
Environmenial Law of which Borrower has actual knowledge, 1f Borrower leams, or is notified by an, povemmental or
rogulakry authority, that any removal or other remedistion of any Hazerdous Substance affocting the P ojarty is necessary,
Boarower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subswances™ are those substances defined as woxic or hazardous subsiances
by Environmenta! Law end the following subsiances: gasoline, kerosene, other fiammable or toxic petroleum producs, woxic
pesticides and herbicides, volatile solvenis, matcrials containing ashestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law™ means federal Jaws and ‘A\Vl of the jurisdiction where the Property is localed
that relate to health,  safely or environmental proieciior,

NON-UNIFORM CGYENANTS. Borrower and l.uula further covenant nnd agree os follows:

21. Accelsration; Remedies. Lender shall give notloe to Borrowsr prior o soccelerstion following Borrower's
breach of any covanani or agresment in thia Ssourity instrument { but not prior to scosleration under parsgraph 17
uniase applicabile iaw provides otharwiss). The notice shal! specify: (a) the default; (b) the action required
to curs the dataull; {c) & date, not lsss than 30 cays from the dats the notios is given 1o Borrowsr, by which the
defaull muat be cured; and (d) that faliure io cure tiw delauit on or before the dais specified in the notice may result
I acceleration of the sume secured by this Security instrumant, forsciosurs by judicial procsading and sale of the
Property. The notice shali further inform Borrowsr of the right to reinstais after scosleraticn and ths right to
assart in the foreciosurs procseding the non-existance of a default or any other defense of Borrowasr {o accateration
and foreciosure. I the default is not cured on or beiore the date specified in tha notice, Lender at its option may
require immsediate payment in fuil of all sixns secured by this Ssourily insirument without turther demand shd may
forecioss this Security insirument by judicial procesding. Londer shall be entitied to oolisct all expenses Incurred
in pursuing the remsdies provided In this paragraph 21, inoluding, but not li'nn-d 10, reasonable sttorneys’ feas and
costs of thia svidence.
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Instrument without charge 1o Borrower. Borrower shall pay any recordation costs
23. Walver of Homestead. Borrower walves all righit of hoinesicad cxcmpthm in the Property.
24. Riders to this Sscurily instrurment. It one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agseeiments of cach such rider shall be incorporated into and shatl amend and
suppiemcent the covenants and sagreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(es)}

i) Adjuswble Rate Rider "1 Condominium Rider i_1 14 Family Rider
I Graduated Payment Rider I_) Planned Unit Development Rider I} Biweekly Payment Rider
1! Batloon Rider _ 1”7 Rate Improvement Rider 1 Second Home Rider

IZ  Other(s) [Specify)

BY SIGNING BELOW, Boriower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bormower and recorded with it

Wimesses:
MW (Seal)

/ DON@.D R. MARTIN -Borrower
/o bcaler) i L0slT (Seal)
ERALYN MMARTIN «Borrawer
S {8paca Below This Lln-fon\ol( Aedgmani)
Yo
STATE OF ILLINOIS, 2\ 1 Li Q County ss:
I ~z W U\& (_P,Z , & Notary Public in and for said county and stale,
do heroby ccxlify DONALD R. MA| AhD TRRALYN M. MARTIN, HUSBAND AND WIFE

personally knowin to me to be the game pc:sonu? »hose name(s) are subscribed to the forogoing instrument nppeared before
mo this day in person, and acknowledged that they sizrod and delivered the snid insurument a3 their frec and voluitary

act, for ihe uses and purposes therein sct forth.
/
Given undsy qny handd and offigial seal, this 13TH dn: of OCIOPB 1992 /(7

- %
My commission expires: ( ! B ’ 57) /| /\/km
]/é l'.-,\_.‘ﬂ.a.’ J’J' pa ey

A i‘ﬁ* Eo RN
This instrument was prepared by: ___ DIANNE R, BATES o 7 R H R \‘ . ?H}P)"‘
\) " : , e R

For valuo received, Sholier Mortgage Corp. of Milwaukes, W1, hercby assigns (}u\ﬁmty)!}gnk, 5.8 B of Mllwuukco. Wl
without recourse the within Morignge wgeiher with the indebiekinesy thereln mentdme't™™

Witness its hand and seal this ,_,13_'13;1 day of QCTQBER . ___,.__1992
SHELTER MORTGAGE CORPORATION_/)

ﬂl. / ,L__L(}l____ (SEAL) Auwvmé'ﬂf t(p/ (\’//’ Z.¢ / @AL}

Iis; Assisiont Secretary Tts: Assistant Secretary

o

By: -

et The Teregoing insteument way acknowledged before me this
, by Pameia Rohlwing and Llsu D, Fleck of Shelier
plf of tha corporation,

Stue of Illinois, County of __

LYTH_____ doy of

Mortpage Coip., 8 Wisconsin Conx
My commission oxpires; _ S
4 : A/Z{c’é At // /’l’-:flu[f
Nolary Public
This instrument was prepared by JANNE P BATES . WW":;"‘TM’
o OFFICIAL
DIANNE P. BATES |

TARY PUSie, STAF iF 1
;1’3 COMMISSILH £ RES \mw.

Retam o : .
SHELTER MORTGAGE CORFORATION
4201 BUCLID AVENUE

ROLLING MEADOWS, II. 60008
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