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MORTGAGE

THIS MORTGAGE ("Securlly Instrument™) Is given on OCTOBER 19, 1992.

The mortgegor is Rictrun A, Cruz and Carmen M. Cruz, hushand and wife, ("Borrower™). This Sceurity lnstramient s given to
(ircat Narthern Mortgzae, which is orgnnlzed and existing under the laws of the State of llinois nnd whose address Is 2850 West
Golf Road, Suvite 403 , ¢ lling Mcadows, tL 80008 ("Lender”), Borrower owes Londer the priatipal sum of: Seventy Two
Thousand Doltars and 00/(04---Dollars (U.S. $72,000.00). This debt {s evidenced by Borrower's note dated the same date as
this Seeurity Instrument ("Note’),2shieh provides for monthly paymonts, with the full deby, i nor paid eartier, due nizd payable on
01-Nov-97. This Sccurity Instrumien? sacures to Lender: (a) the repayment of the debt evidenced by the Note, with intesest, and ol
renewals, exiensions and modificntions;{v) the payment of all other sums, with interest, advanced under pusngraph 7 1o proteet the
security of this Securlty Instrument; ang £2).the performance of Borrower's covenants and ngreemems under (his Security
[nstrument angl the Note, For this purpose, dorrower does hercby mortgage, grant and convey 19 Lender the following described
property in Cook County, Hlinois:

PIN: 19-26-406-019,

95Z51IR826

wehich has e nddress of 3513 W, 77th 81, Chicage, 1L 60652 (*Proporty Address');

TOOGETHER WITH all the improvements now or hereafter erected on the property, and all casemonts, appurtenances, and
fixtures now or horeafier n part of the property, All roplacements and ndditions shal! also be covered by this Secarity Instrament,
All of the foregoing is referred to In this Secirity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwluly seised of the estate hereby conveyed and has the right to mortgage, grant
nd convey the Property and that the Proporty I8 unencumbered, exeept for enrcumbiances or recont, Borrower warrants and will
defend generally the titlo 1o the Property against all caims and denvands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenunts for national use and non-uniform cavenants with
limited varlations by jurisdiction to constitute a unitorm security instrament coverlng reat progerty.
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1. Payment of Principal and Interest; Propayment and 1.arg Cliirges; | Borfower shigil promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and fate chiifges due tinder the Note.

2. Funds for Taxes and [nsurance. Subject 10 applicable law or 10 u written waiver by Lender, Borrower shali pay
to Lender on the day moathly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lica on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly food insurance premiums, if any;
(c) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph &, in licu of the payment of mortgage insurance premivms. 'l'lu.sc items arc called "Escrow [tems," Lender may, at any
time, colieet and hold funds in an amount not to gxceed the maximum amount & iender {or 4 federally related mortgage Ioan may
require for Borrower’s cscraw account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 ¢ seq. "RESPA"), unless another law thal applics to the Funds sets a lesser amount. 17 s0, Lender may, al
any time, collect and hold Funds in an amount not to cxeeed the lesser amount.  Lender may estimate the amount of funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shail be'held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is suciv an institution) or in any Federal Home Loan Bank, Lender shall apply the funds to pay the Escrow Items,
Lender may not charge desrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays gaoryower interest on the Funds and applicable law permits Lender 1o make such a charge. However,
Lender may require Borrower (0 pay a onc-time charge for an independent real cstate tax reporting service used by Lender in
conneetion with this 1zau, unless azpisable law provides otherwise. Unluss an agreement is made or applicable law cequires interes
to be paid, Lender shall not be rcqu.red *o pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in
writing, however, that intercst shall be paid-oa the funds. Lender shall give ta Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Touds and the purpose for which each debit to the Funds was made. The Funds are
pledped as sdditional security for all sums secured by this Sceurity Instrument,

1f the Funds held by Lender exceed the amounds germitted ta be held by applicable Jaw, Lendcer shati account to Borrower for the
excess Funds in accordance with the requirements o ppplicable Jaw. If the amount of the Funds held by Lender at any time is nol
sufficient to pay the escrow items when due, Lender wpy <3 notify Borrower in writing, and, in such case Borrower shall pay (o
Lender the amount necessary 1o make up the deficiency. ' Boriuwer shall muke up the deficlency in no more than twelve maonthly
payments, at Lender's sole discretion.

Upon payment in {ull of all sums sccured by this Sceurity Instewrem, Lender shail promptly refund to Borrower any funds held
by Lender, (f, under paragraph 21, Lender shall acquire or sell the prepesty, Lender, prior to the acquisition or sale of the property,
shall apply . any Funds held by Lender at the time of acquisition or s«le ns o credil against the sums secured by this Seeurity
Instrumeni.

3. Application of Paymcents. Unless applicable law provides otheiwiss, all payments reccived by Lender under
paragraphs 1 and 2 shail be applied: {irst, to any prepayment charges due underihe Note; second, 10 amounts payable under
parageaph 2; third, to lnterest due; fourth, to principal due; and last, to any fate chargesane under the Note,

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines upd Impositions auributable o (he
Property which may attain priority aver this Securlty Instrument, and ieasehold payments or ground rents, iCany, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sSall pay them on time directly 10
the person owed payment, Borrower shail promptly fuenish (o Lender all notices of nmounts 1 be poid under this paragraph, If
Borrower mtakes these payments directly, Borrower shall prompily furnishk to Leader receipts evidenelng e payments,

Borrower shali promptly discharge any lien which hos priority over (his Sceurlty Instrumcat: unless Borrower: (a)
agrees in writing o the payment of the abligntion secured by the lien in a manner acceptable to Lender; (b) comvests in gaod fuith the
fien by, or defends against enforcemont of the lien in, fegaf proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the Hew; or (v) seeures from the holder of the Hen an agreement sutistactory to Lender subordinating the len o this
Sceurity Instrament. 1 Lender determines that any past of the Property is subjeet 10 a Hen which moy attain priority over lh“w
Security Instrument, Lender may give Borrower a notice identifving the lien, Borrower shall satisfy the lien or tuke one or more of
the netions set forth above within 10 days of the giving of notice.

3. Hazard or Proporty Insurance.  Borrower sholl keep the improvements now existing or hercafter erecied on the
property insured againsi foss by dre, hazards included within the term “extended coverage® and any other hazards, including floods (y
or floading, for whick Leader requires insurance, This insurance shall be maintnined in the amounts und for the periods that Lender B,
requires. ‘The Insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shail not be /7
unreasonubly withheld. [ Borrower fuils 1o maintain coverage described above, Lender muy at Lender's option, abtiin coverage 1o
protect Londer's rights in the Property in nccordance with pacagraph 7,
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All insucance policios unU:Nl@mEEJcth AILM::G:QuR\Mu o standard mortgage clivse,

Lender shalt have the right to hold the policies and rencwals, If Lenderjrequires; Bor :wurslum,prqmm?r give to Lender wll recelpts
of paid premingms and renewal noties, In the wvent of toss, Borrawer shll glve rompt idtice to th infArance carrler and Lender,
Lender may make proof of loss if not mude promptly by Borrower,

Lintess Lender and Borrower otherwise agree fn writing, insuratice proceeds shall be applied (o restorstion or
repair of the Property damnged, if the restoration or repalr Is cconomically feasible and Lender's security Is not lessened, I the
restoration or repadr is not econantically fensible or Londer's seeurlty would be lessened, the insurance proceeds shall be applied w
the sunts secured by this Security Instrument, whether or not then due, with any excess puid to Borcower, 1f Borrower nbandons the
Property, o does not answer within 30 days a potice from Lender that the insurance carrier his offered 1o settle a clahn, then
Lender may collect the inswrance proceeds, Lender muy use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whiether or rot then due. The 30-duy period will begin when the notice Is given,

Unless Londer and Borrower otherwise ogree in writing, any application of proceeds o principal shall not extend
or postpone the duc date of the monthly payments referred to in puragraphs |and 2 or change the amount of the puymemts, 1f
under paragraph 21 the Property is scquired by Lender, Barcower's right to nny Insurance policies and procecds resuhing from
dimage W the Property prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurfty Instrument
immediately prior to Ui acquisition.

6. Occupuncy, Presereation, Maintenance and Protection of the Property; Barrower's Loan Application; Leascholds.
Borrower shall occupy, estieblish, and use the Property as Borcower’s principal residence within sixty days sfter the execution of this
Seccurity Instrument and shal’ coatinue (o occupy the Property as Borrower's principat residence for at Jenst one yenr afier the date
of ecupancy, unless Lender otfenvise agrees in writing, which consent shall not be unreasonuble withhield, or unless extenuating
circumstances exist which are beyund 2orrower's comtrol. Borrower shall not destroy, damage or impair the Property, aifow the
Property to deterioraie, or commit was'zon the Property. Borrower shalt be in defaultif any forfeiture action or proceeding, whether
civit or eriminal, is begun that in Lender good faith judgment could result in forfeiture of the property or otherwise materially
impale the lien creared by this Sccurity Instzament or Lender's security interest,  Borrower shalf also be in default if Borrower,
durlag the loan application process, gave materially Jalse or inaccurate information or stcicments W Lender (or faited 10 provide
Lender with any information) in connection with tic foan cvideneed by the Note, Incloding, but not limited to, representations
concerning Borrower’s occupancy of the Property as apriacipal residence. I this Sccurity Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the lease, 1 Borrowsr ucquires fee title to the property, the leascehold and the fec ihtle shall
not merge unless Lender agree to the merger in writing,

7. Protection of Lender's Rights in the Property. i Barzaiver falls to perform 1he covenants and agreements contained In
this Sceurity Instrument; or there is a fegal proceeding that may significently affect Lender’s rights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or'esepforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 pratect the value of the Property and Lende: s rights in the Property, Lender’s actions may include
paying any sums secured by a licn which has priority over this Security Instrument, 2 ppearing in court, paying reasonabie attorneys’
fees and entering on the Property 1o make repairs, Although Lender may take otion ender this paragraph 7, Lender does not have
Lo U0 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additiovsd debt of Borrower secured by this
Sceurity Instrument.  Uniess Borrower and Lender agree to other terms of paymcat, these amounts shall bear interest
from the date of dishursement at the Note ratc and shall be payable, with imterest, wpor notice {rom Leader 10 Borrowet
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tie 15an secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in cffect, IFf, foi spy reason, the morigage
insurance coverage required by Lender Jopses or ceases to be in cffect, Borrower shall pay the premiums reauszed {0 oblain coverage
substantially equivalent 1o the mortgage insurance previously in effect, at & cost substantially equivalent to 1he cost to Borrower of
the mortgage insurance previously in cffect, from an aiternate mortgage insurer approved by Lender, [ substantially equivalem
mortgage insvrance coverage is not avaiable, Borrower shall pay 1o Lender cach month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as a loss reserve in Jiew of morigage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtaincd. Borrower shall pay the premivms required to maintajn
mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with %
wrilten agreement between Borrower and Lender or applicable law, o
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0. inspection,  Lender UIN@IFI‘EBI @)IIAINIIUGQDIHIM:NMS of the Property,  Lendor

shull give Borrower notice at the time of or prior io an inspucllgn specilying n.lusnnflhlu couse forahe inspection,

10. Condemnation.  The proceeds of any award or cliim Tor dfmades, ireer” or “Conséquentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee i liew of condemnatlon, are herehy
assigned und shull be paid w Lender,

JIn the eveat of a totwl taking of the Property, the proceeds shali be applicd 10 the sums secured by this Sceurlty
[estrument, whether or not then due, with any excess paid to Borrower,  In the event of o partinl wking of the
Property in which the fuir market value of the Property immediately before the taking is cqual 1o or greater 1han the amount of the
sumy sceured by this Security Instromont immedintely bofore the taking, unless Borrower and Lender otherwise sgree in wriling, the
sums secured by this Sccurity Tnstronzent shall be reduced by the umount of the proceeds multiplicd by the followlng fraction: (1)
the totud amount of the sums sccured immedintely before the wking, divided by (b) the falr market value of the Property
immedlately before the taking. Any bafance shall be puid o Botrower, In the event of o purtinl taking of the Property in which the
fuir market value of the Property immediately before the taking i tess than the amount of the sums sceured immedintely before the
tuking, unless Botrower and Lendur otherwise ngree in writing or unless applicable lnw provides, the proceeds shall be applied to the
sums secured by this Securdty Instrument whether or not the sums are thea due,

iihe Property Is ubuzidoned by Borrower, o I, alter nntice by Lendor to Borrower that the condemnor offers to make an award or
settle o claim for damages. Borrowor fails to respond to Lender within 30 dags after the dute the notice is piven,  Lender s
nuthorized t coltect nnd Wppty the proceeds, ut its vption, elther to restoration or repalr of the Property of to the sums secured by
this Security Instrument, whetheror not then due,

Unless Lender and Boreower (aharwise agree in writing, any application of proceeds to princlpal shall not extend oy postpone the
due date of the monthly payments regeried to in parageaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Walver,  Extenson  of  the  tme  for  payment  or
madification of amortization of the sums secared by this Security Instroment granted by Lender 1o uny successor in interest of
Borrower shall not operate W release the liwolity of the original Borrower or Borrower's suceessors in interest, Lender shall not be
required to commence procecdings against nny Gucesssor in interest or refuse 1o cxtend time for puyment or otherwise modify
amartization of the sums secured by this Seeurity lnstzaiment by reason of any demand mude by the arigina) Borrawer or Borrower's
successors (ninteress, Any forbenrance by Lender in exsreising any right or remedy shall not be o waiver of or preciude the exerclse
of any right or femedy,

i, Successors and Assigns Bound; Joint und Sevorad Lianility; Co-signors, ‘The covenants and agreements ol this
Securliy Instrument shult bind and benefit the suceessors und ussigneof Lender and Barrower, subject to the provisions of puragraph
17, Borrowers covenants and agreements shull be jolnt and severad, Ay Borrower who cosslgns this Seeurity Instrument hut does
not execute the note: (4) is co-signing this Seeurity lastrument only @ riortguge, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) s not persoarity obligated to pay the sums secured by this Security
lnstrument; and (¢) ugrees that Lender and any other Borrower may ugree 45 extend, modify, forbenr or make tny accommaodations
with regard 1o the terms of this Seeurity lnstrument or the Note without thal Bor(owey's consent,

13, Loan Charges. 10 the toan secured by this Scourity Tnsteument 8 sofjeet 0 4 law which sets maximum loan
churges, and that law s finully interpreted so that the interest or other loan charges cobséied o to be collected in connection with
the Toan exceed the perndited limits, then: (a) any such foan charge shull he reduced by the amant necessary Lo reduce the charge
to the permitted lmil; and (b) any sums alteady collected from Borrower which exceeded pérmitted tmits will be refunded ©
Borrower, Lender muy choose to muke this refund by reducing the principat owed under the Note or Ly muking a direct puyment to
Borrawer. 11 refund reduces principal, the reduction wilt be treated as & partiod prepuyment without sy srepuyment charge under
the Note,

14, Notices.  Any notice to Borrower provided for in this Securfly Instrument shall be gven- by delivering it or
by mailing it by fiest class moil unless apphicable law requires use of anather methad, The notice shall be dirceted 1o the Property
Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shalf be given by first ciass mail to
Lender's address stated herein or uny other address Lender designates by notiee 10 Borrower, Any rotice provided for in this
Sceurity Instruntent shall he deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15. Govorning Law, Scverability,  This Sceurity Instrument shall be governcd by federal law and the Jaw of the
Jurisdiction In which the property Is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conliicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision, 'Te this end the provisions of this Security Instrument and the Note are declared to e&
severable, ™)

16. Borrower's  Copy,  Borrower shall be given one conlormed copy of the Note und of this Sccurity Instrumenty)

17. Transioc of the Property or a Benoficial Interest in Borrowor, If all or  any part of the Property or ogw
itorest in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not s natural persofyl

5z
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without. Lender's prior writien MLN@'M l!’@lfll!Aﬂlﬂ il@l@pRMu full of all sums sccured by this

Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by feceral law as of the date of
this Securily Instrument. oo d D

il Lender oxercises this option, Lender Shail give Borrower notiw of acceleration. The notice shall provide »
period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower miust puy all sums
secured by this Security Instrument, [f Borrower falls to pay these sums prior 10 the cxpiration of this period,
Lender may invoke any remedics permitted by this Securily Instrument without further notice or demand on Borrower,

I8. Borrower’s Right 1o Reinstate.  If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier oft (a) 5 duys (or such other period as
applicable iaw may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security
instrument; or () entry of a jndgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration occurred; (b) cures any defaull of
any other covenants or agreements; (€) pays all cxpenses incurred in enforcing this Security Instrument including but not limited to,
reasonable aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the len of this Sccurity
Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums sccured by this Security Instrument shall
continue unchanged, Lpon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully cffective as if no acceleration had occurred, However, this right (o reinstate shall not apply In the case of nceeleration under
paragraph 17.

19. Sale of Nete: Changs o Loan Servicer. The Note or a purtial interest in the Note (together with this Security Instrument)
may be sold onc or more times wik.owt prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that cotlects monthly payineins due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a sale i the Note. [ there is & change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrapa i4 above und applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payieents should be made. The notice will also contain any other information required by
applicable law.

20). Hazardous Subsiances,  Borrower shall aob cause or permit the presence, use, disposul, storage, or relense of any
Huzardons Substances on or in the Property. Borrowershallaot do, or atllow anyone clse to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, wse, ar storage on the
Property of small quantities of Hazard Substances that are gencraliy recognized (o be appraprinte (o normal residentinl uses and 1o
maintenance of the Property,

Borrower shall promptly give Lender written notice of any <pvestigation, claiim, demaid, lawsuit or other uction by any
governmental or regulatory ngency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, It Borcower learns, or is notificd oy any governmesntal or regulmory authority, that any
removal or other remedirtion of any Fluzardous Substance affecting the Pooperiy fa necessary, Borrower shall promptly take all
necessary remedind actions in aceordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substatiees” are those substancesAfeiined as toxic or hazardous substances by
Environmental Law nnd the foltowing substaices: gasolino, kerosene, othes flammable-or tosdc petroleum products, toxic pesticides
and herbicides, volmtile solvenis, materinls containing ashestos, or formaldehyde, nnd radionctive materinls,  As used in this
paragraph 20, "Enviconmental Law" means federa! laws and laws of the jurisdiction where the Property §s located that rebute to
health, safety or environmental protection,

NON-UMIFORM COVENANTS. Borrower und Lender further covonnnt and agree as follows:

24 Acceleration; Remedies. Londer shall give noties to Borrower prior to acceloration foXozdng Borrower's breach
of any covonant or agreoment in this Sccurity Instrument (but not prior to accelevativi endoer pacagraph 17
unicss applicablo law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to cere
the dotnult; (¢) o date, not less than 30 days from the date the notice I8 given to Borgower, by which the default must
be cured; und (4) that fallure to cure the defaull on or before the dute specificd in the notice may result in
acceloration of the sums secured by this Sccurity Instrument, foroclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrowor of the sight 1o reinstate aftor afier acceloration and the right 1o
assertin the foreclogure prococding the nonexistonce of u defuvlt pr any other defense of Boreower to necetoration and
forcclosure. I the default is ot cured on or before the date specifiod {n the notice, Lender at its option m;
require immodiate payment in full of all sums securod by this Sceurity Instrument without further demand and m
farcclose this Security Instrument by judicial procoeding, Londer shall bo entiticd 1o collect all expenses incurr
fn pursuing tho remedics provided in this puragraph 21, including, but not lmited to, reasonuble attorneys’ fees anb
costs of title evidence, |

22, Release,  Upon payment of all sums sceured by thls Seeurlty Instrument, Lemder shall release this buurlN
[nstrument without charge 10 Borrower, Borrower shull pay any recordation costs,

23. Waiver of Homcestead, Borrower wadves all right of homestead exemption in the Property, m
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This instrument was propared by: Colleen C, Paulish, 2850 West Golf Road, Suite 403, Rolling Meadows, 1L 60008

24, Riders to this Scwrile@ F-!:ig;n‘t A* ur@@ rrcwcr and recorded together
with this Security Instrument, ti€ cOveRamts and agree cpp rporaled into and shall amead and
supplemetis the covenanis snd agreoments of this Seeurity Instrumedt nsdf the’nd %) @Lw‘p.\rl Bf 1hid Security Instrament.
(Applicable riders listed below)

Baltoon Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
[nstrument and in any rider(s) execuied by Borrower and recorded with it

/ﬂ e ('/Z/'Y'“’ (Scal)

‘,’ur 0A. Cruz K; Borrower
.
| me //Lu- _ (Seul)
‘Carmen M. Cruz : Borrower

SpﬂCLb ww this line for acknowledgement

STATE OF ILLINOIS
COUNTY OF Cook

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that Ricardo A. Cruz and Carmen M. Cruz,
husband and wifc, personally appeared before me and is (arc) known or proved to me (o be iie perzon(s) who, being informed of
the contents of the foregoing instrument, have exccuted same, and acknowledged said inscrument o b their free and voluntary act
and deed and that they signed suid instrument for the uses and purposes therein set forth,

Witness my hand and official seal this 19TH day cf OCTOBER, 1992,

My Commission Expires: p TRT BRI ?\

oGFRICIAL SEAT N 8 S N o (SEAL)
Notary Public, State of Iltinoig yE
My Connlssion Expizon 11 /0 /22
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. © 10T 5 IN BLOCK 5 IN THOMAS M, READE'S WEST 79TH STREET HIGHLANDS,
A SUBDIVISTION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST
i/h (EXCEPT THE WEST 50 FEET AND EXCEPT THAT PART FALLING IN 79TH
STREET) IM SECTION 26, TOWNSHLIP 38 NORTH, RANGE 13 FAST OF THE
THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY ITLLINDIS

3515 WEST 77TH STREET
CHICAGD, TLLINOIS

19 26 406 019 0000
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UNOBRBISHWNIROPY s
(CONDITIONAL MODIFICATION AND EXPENSION:OF i'OAN TERMS)

THIS BALLOON RIDER Is made this Qctober 19, 1992, and is incorporated into and shall be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Deed to Secure Debt (the "Securlty Instrument”) of the same date given by the undersigned (ihe
*Borrpwer?) o secure the Barrower's Note to Great Northern Mortgage (the "Lender”) of the same date and covering the
promerty déscribed in the Security Instrument and located an: 3513 W. 771k 8t., Chicago, IL 60652 (Properly Address),

The interest rate stated on the Note is called the "Note Rate®. The date of the Note is caffed the "Note Date," 1 undersiand 1he
Lender may transfer the Note, Securily Instrament and this Rider. The Lender or unyone who takes the Note, the Seearity
(nstrument and this Rider by iransfer and who is eatitled to receive payments under the Note is called the *Niwe Holder,”

ADDITIONAI COVENANTS. In addltion o the covenants and agreements n the Sceurity Instrument, Borrower snd Lender
further covenant and agree as follows (desplile nnything 10 the contrary contained in the Sceurity Instruntent or the Note):

I. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity dote of the Note and Sccerity Insirument (the “Note Maturity Duate®), [ will be able {0 extend the Nole
Muaturity Dute ta t1/01/2022 , (the "Extended Maturity Date®) and modify the Note Rute (o the "Maodified Note Rale” determined
in necordance with Sectisn 3 below if pll the conditions provided in Seetions 2 and 5 bielow are met (the "Conditionil Modification
and Extension Option”y.. 17 those conditions are not met, 1 understand that the Note Holder is under no abligation to refinance the
Note or to modity e Not, reset the Note Rute or extend the Note Maturity Date, und that § will have to repay the Note [rom my
own resources or Hind n lenderwilling to lend me the money to repay the Note,

2. CONDITIONS TO OFT.0N

H o1 wand to exerclse the Conaiional Moditication and Extension Option, certain conditions must be met us of the Note
Maturily Date, These conditions are: £9) | must stilt be the owner and oconpant of the property subject to the Security Instrument
(the "Property®); (2) | must be curreal/in.my monthly puyments pnd eannot have been more than 30 duys Ikte an any of the 12
.whuclulctr manthly payments immedgisiely preceding the Note Muurity Date; (3) there are no lens, defects, or encumbrances
ngainst the Praperty, or other adverse myuttersaffecting ttle 10 the Property (oxeept for tuxes snd special assessments nol yet
piyable) aristng wltér the Sceurlty Instrument-was recorded; (4) the Modifled Note Rute canaat be more than § percentage poins
above the Note Rate; and (5) 1 must muke o writian request to the Nowe Holder as pravided In Seciion 5 below,

3. CALCULATING THE MODIFIED NOTE KA1V

The Modificd Note Rate will be a fxed rate of interest sqund 10 the Federal Fome Lons Mortgage Corporation's reguired net vield
for J-yeaug fixed rute morigages suh}cu L i 60:Uny mancatary Llcliwr{r commitiment, plus one-hit! of one percensage Pulm ‘U.S%).
rounded o the nearest onc-cighth of one pereentuge poing 10.125%3 (the "Modified Note Rate®). The required net yield shall be the
applicable net yleld fn offeet on the dwte and vime of day that the Note Molder reecives notiee of my clection o exercise the
Conditfonal Moditicution nnd Extension Option, 11 this requized-nee yield is not nvallable, the Note Molder will determine the
Modified Note Rate by using comparabie {nformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rute us ealeuinted in Secton 3 nbove bs rod groosar than § pereentige points nbove the Note Rate and ali
other conditions required in Sectian 2 above are satisfied, the Note Holder vilbdeternine the nmount of the munthly prynient thi
wiii be suflicient to rcrny in full () the unpald principal, plus (b) acerued bucunprid interest, phus () all otber sums | w‘lll owe under
the Note and Seeurlty nstrument oi the Note Miturity Dute (assuming my monthly payateats then sre current, ss reguired under Seetion
Jubuvej,over he remadning extended iermul the Mmﬁﬂud NoteRutein utluml montny avients, The resut of ihis ealeulntion willhe the
pew arount of my new principal and fnterest payment every month until the Note is faly old,

5. BXERCISING THIZ CONDITIONAL MODIFICATION AND HXTENSION £Z2CION

The Note Holder will notity me n1 Jenst 60 eafendar days in advance of the Note Muum‘({ Zate and advise me of the principul,
accraed but unpatd [nterest, and gl oihor sums [ am expected to owe on the Note Miurity Pare, The Noie Holder wiso will nuvise
me that | may exerelse the Conditional Modification and Extension Qptlon I the condhlons I S<ciion 2 above are met, The Note
Holder will provide my Imymcm revord tirformumtion, together with the name, titke snd nddress oyt zorson representing the Note
Hlolder that U must notity in order to exereise the Condittonal Moditleation and Extension Optiot, 451 mect the conditions of
Section 2 above, | mur exereise the Conditions! Moditiation and Extension Option by notifying the Noeted-lolder no cartier thuy ol
calendar diys andt no later thun 48 calendar days prior 1o she Note Maturity Date, 'The Note Holder will celeiate the fixed Modificd
Note Rute Based upon the Fedoral Home Loan Mortgage Corporation's applleable published required et ylewt in effect on the date
and tme of duy totifieation is received h{tlw Nate Holdor and us ealeuluted in Section 3 above, T wil then e 30 calendar days (o
rovide the Note Holder with ueeeptable proo! of my required ownership, occupaney and property len status, Before the Note
Maturiy Date the Note Holder will ndvise me ol the new interest rute (the Modified Note Rate), new monthly payment amount and
i date, tihe podd plyee at which 1must appear to sign nity documents required 1o complete the required Note Rate modificution und
Nate Mitupfly D€ extension. [ understind the Note Holder will churge me n $250 processing fee und the costs associnted with the
exerejst e Condidanal Moditieation and Extension Option, including but not limited to the cost of updating the thle Insuranee

ﬂ?ow, Borrawer pueepls und agrees 1o 1he terms and ¢ '@my) contuined in th ﬂ’iy\uun Rider,
- )

'y
" (Sen) /64.,: K,,ﬁ;.,{/i% bl (Seal)
7

Sl
Ricardo A Cruz, BDI‘@W)T Tarmen M, Crilz, Boirower (
» -

[Stun Original Onlyf

251826

Pago 1 of 1
Mutiisinte Salioon Rider (Modifloation and Extunsion) « Single Famlly « Freddio Mao Uniform Instriment  Form 319 {10/00) Mortgagoldastor

<




~ UNOFFICIAL COPY




