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NORWEST MORTGAGE, INC. o

(*Borrower"), This Sccurlty Insirument is given 16

which is oreanized and exigting under | THE STATZ OF MINNESOTA - aiid whdse
which s organiged ™! BEHE Y4V "dKE bornEs, 14 552065137 o whose
NINETY ONE THOUSAND AND 007100 ("t/nder"). Borrower owes Lender the principal sum of
Dollars (U.S, ####491,000.00 ),
This debt is evidenced by Borrower's note dated the same dme s this Securd a8 !mlrumcnt ("Note”), which pmvu]m for
monthly payments, with the full debt, If not puid earlier, due and payuble on NOVEMBER 01, 1999 ,
This Seeurily Instrumeny secures to Lendee: () the repayment of the debl evidenced by the Nede, with interest, and all renewuls,
extemions amd modifteatlons of the Note; (k) the payment of all other soms, with Interest, udvanced under paragraph 7. o
protect the securlty of this Secority Instrument; wd (€} the performance of Dorrower's eoyontin wd ugrcemwmn under thik
Security hstrument and the NI.B(O cﬁ?r this purpose, Borrower does herehy martgagc gram i cw' ey Lender tie foilnwlng? B
described property located in Cimnty. lllitmw

| /fﬁ’/%zf BTE 00

(#SEF ATTACHED LEGAL DESCRIPTIONS)

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE INC.,, P.O, BOX 5137, DES MOINBS IA 503065137

which has '6‘%5‘?“"“ of 22“5 NORTH 73RD r‘OURT FLMHGOD PARK o . . N '. 'I“‘_‘[sll‘cghrcl.lyi"” )
Winols i Code] (*Property Address"); S T e

2ZESTIRZE6

: Al Form 3014 9/00
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47, Transfer of the Pruperty ora ; neficial Interest ln rroperyJi all or upy pdrt of;the Pmpcrly or any-interest in it

is sold or iransferred (or iF a beneficial interest in Borrower s mld m'*tmn tlerndd and Borrowcr is not o ntural persan) ‘without

Lender's prior written consent, Lesider may, st Hs option, require immedinte. puyment In ﬁ:ll of u!! Sumi secured by thip

Seeurity lostrument, However, this aption shall not be excrelsed by Lender if exercise Iy prnhihrlcd by federal law ns of the date -~

of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of receleration. The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower musi pay ull sums secured by this
Security Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted by this Security Instroment withow! Turther notice or demand on Borrower.,

[8. Borrower’s Right to Reinstate, IT Borrower meets cerinin conditions, Borrower shall have the right to have

eaforcement of this Seeurity Instrument discontinued at any time prior to the earfier oft (2) 5 days (or such other pcriod as
upplicable law may specify for reinsiatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument: or (b) enlry of u judgment enforcing this Sceurity Tnstrument, Those conditions are that Barrower: (1) puys

Lender al) sums which then would be due ander this Security Instrument and the Note s If no gecelsratlon had ogeurred; (b).

cures any defuult of mny other covenants or agreements; (¢) puys il eapenses ineurred in enforeing this Security Instrimieit,
including., but not Ymited t, rensonable attorueys” feess and (d) takes such action us Lender may reasonably require (o assure
that the lien of this Scozrity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Seeurity Instrument thall continue unchanged, Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herebv shill remain fully effective as if no acceleration had occurred. However, this right to reinstaté: shall
not apply in the case of accete atisn under paragraph 17,

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) mity be sold one or more tizies without prior notice to Borrower, A sale may result in g change in the entity (immvn
s the "Loun Servicer") that colleets montiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrcipied (o 4 sale of the Note, If there is a change of the Logn Servicer, Borrower will be
given written notice of the change in accordancy with paragraph 14 above and applicable law. The notice will state the name and
aldress of the new Loun Servicer and the address to which payments should be made, The nolicc will also contain any other
information required by npplicable law.

20, Huzardous Substonees, Boreower shall noe-cpise or permlit the presence, use, d’npnxul staruge, or release of sy
Huzurdous: Substunces on or-dn Ui Property. Borawer shwt-aot da, nor wlow anyone olse to-do, soything sffeciing the
Praperty that i In violstion of any Bavirommentnd Luw, ‘The preceding two sentences shall not. npply fo the presence, tise, or
storage on the Property of smalt quantities of Hnzurdous Substaices that are generally recognized 1o he approprisite. 1o Hormu)
residential uses and o maintenance of the Property.

Borrower shal promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmentul or regulatory agency or private party involving the Property and.any Hazardous Substance or Environmental Law
ol which Buorrower has actual knowledge, 1f Borrower learns, or is notified by :ay. governmentat or regutatory authority, that
any temoval or other remediation of any Hazardous Substance affecting the Proj.erty ».ncccnsary. Burrowcr qhuii prompily take
all necessary remtedial uetions in nceordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defincd 45 foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummabie ot toxic petroleum products, toxic

pesticides nnd herbicides, volatile solvents, materinls contsining ashestos or formaldehyde, and radioactive materials, As used in -

ZZ‘E SIBZ‘G-

this paragraph 20, “Environmental Law" means federnl lnws und laws of the jurisdiction wher the Progerty is locuted that

retate to health, safety or environmerial protection,

NON-UNIFORM COVENANTS, Burrower amd Lender further covenunt and agree.ax follows; -

21, Acceleratior; Remedies, Lender shnll give notice to Borriwer prior fo uccelerntion fellowine Berrower's breach
of uny covenant or agreement in this Security Instrument (but not prior te aceeleration under parogcaph 17 unless
applicable taw provides atherwise). The notice shalt specily: () the default; (b) the uction required to cure the defanlt;
(¢) 0 date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
() thut failure to cure the default on or before the dale specified in the notiee may resudt in aceeleratlon of the sums
seenred by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. ‘The notice shall further
infurm Borrower of (he vight to reinstate ofter acecleration and the vight (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower (o seceleration nnd forectosure, 1T the defuult s nol cured on
or hefure the date specified in the notlee, Lender, ut its optioa, may require immediate payment in full of all suny
seenred by this Security Instrument without further deniund and may forectose this Security Tnstrument by judicial
procecding, Lender stull be eatitled 1o collect alt expenses Incurred in pursuing the remedies provided in this pavagraph
210, Imlun!hu.,. Inet ol lmited to, reasonuble attorneys® fees nnd costs of tle evidonee,

2. Reewse, Upon payment of ol sums seeurixd by tis Securily tnstrunieol, Lender shall releuse thls Security I:mlrumuzt

without chirge to Borrower,  Borrower shall pay any recordation costs,

23, Walver of Homestewd, Borrower waives all right of homestead exemption in the Property,

Farm 3014 9/D0

Payr 5 of 8




9281532<

UNOFFICIAL COPY

[} I ER T LN

06/6 vi0E Wiy

ASJK (o Hueadd REJO S g BARES JADJI L0 1S SUHOTDE A e dHotl
30 2UQ 24T J0 1Y AY) KSR |JRYS JaM0L0g U g SULSIHUAP 221100 ¥ Jam010g] AT AREEIAPUY | IMHISUE VLB s
2300 A1p0ud EENe mu garys uway) v o1 1afgns sy Apadoayg ap e g AuE R SOUILIDIAD SAPEYT ] CIOMUIIINI LHIaY S
oy My oyl Sureagpaegus JapUaT 01 AJDINYSIES JUDAUANEE U UM I J0 POL DU TOL] SAIRIN L] 0 IS AL Je auaiadune
ayr aasd o aeaado worndo s sapuarp a ur P sdupaood [BR] U1 D D 0 PR SURER SpUdap g0 Ty
UAN] 241 qU) POy SISIN0I (¢) AP 0} AjgeIdaa IR E Ul g At Sy paindas OGO A JO AR agr oLy
ur sauR (1) JJamoniog] ssajun uatungsup Knnag sup a0 Suond sing gasga sy Qut adanpostp Apdnsd Jpags Jasoniog
siuased apy Fuuapiaa sidasag 1apuap o gsnuny Apdind (s omoieg Apnanp spatAed am) s Lo gy
ydusifusnd sy sopun pred ag oF SETORE Jo Sad0U 1 apU | ol iy Aydwosd fjegs sasatoy quantded pase tostad i o)
£paap Ay uo wawg) Ard (IS DM0L0Y "1auTRLE R Ut pied 1o o g qdmadised uy papravad aauust i ug suonedye sy
£k s samoaog S 2n s punoal a0 s Pjotgasiag et A s o RTRTUTTHYIAKVHITIRERITTEY
Suadosg oy o1 spgmodui suoisodug pukt saur <oy Suatussasse Tsaxun it S )egs sdmodiog tsuar | sakingy oy
JMN 0 Japsen anp sadayy ) Qe oy tasey puie ang ediuid o) e 0 sapite o pag
‘7 ydwiGeind sopun ajquivs SUnOWE GI *Pueass (AON ayl Jopun onp sadimyp suauAedosd Auk o) *wiy porddn oy s ¢ |
sydeadured Japun Japuaaa vasaaa1 swawded ([ oS0 sapiaoid mel djquaddn ssajun “sjuauAeg Jo onen jddy ¢
UDIINISY] SPIN0DY 1)
Aq peunaas swns oy uIRSe PPaId L S2 LS 0 UORISINDAT JO AN Yy e Jepua] £q pay spuny Sue Adde yeys Apadugg g o
ajes Jo uonsinbae ayy 01 Jold *sapuaey Aadoad aw ()9S so aanboe [ieys Japua g S Japun Cp)oaapa Sy PRy spaing
Aur samopsog o) pungas Apdwosd (feys Geruost uaunasu) A8g S1Y) &Y panads swns Jiu Jo g ul uatAnd uod)y
“UOHDIISI DO ¥ JOPUX | 1 suatiArd Sppuom dajan
uny) atow ou vl Kouspnap Ay dn oy RS aciog “Saudtyep Ay din SYEH ap IR UBOWE g 1Ay ) ol sud s
J0MOLIOg 858D 1oNS 15 'punt 'TUNLM L) JAMOLOY A0 o8 AR J2PUDCT "ADP UDYM S| A0LISL] 1 A8 0F AR 00 ST i
KuB i 3apua Aq PN SPUt Y JO WROWE DY) 1] M ajgeatdds Jo SuauDanbal MY s DRI 1L SPIRL] SN ML )
JAMOKIOF 01 N0 jngs Japiac] aseg opquagdde S R s 01 paniniad SNoui ag) PN SAPLYY &G PSP L 1]
QUM A1LINPRG SIE AG PAIIDY SIS §(R 10) KILINDAS ZEURGIPME S PATpagd 20 Spun, || ses SpR | g on gap
TN {1UM J0) asedand L PU KPUNL] LT OF SR pHE SypaLs HOTAMOUS sl |y gen deegaitoase (e o b ot n
“MALIOE OF 3afT jryS JapuaT TSpunad A o prud g JIEYS 1SN0 PAR TIRAIMOL TEILA 00 I A Lopua ] putt asweney
'SPUN AU UO STULING 10 152UANL AU Jasossog Sud oF paambag oy s ays 1puarp tprsd ag op isaang satmbad s apgepdide
10 JpEw §1 WA ur SSO[uf Castmidyio sapracid e ajgmondde LN UL SH A HODIANIND 1T IAPUY] A pash
soiases Juiodar xm aymse Ay Juapuedapuy ue doj adeya awn-ouo v Aed 01zMoL0g b AT 1PUIT “IAdROE AT
yons syRw 01 Japuar| stuad mep jquotjdde puB SpURY ME UO 1SUNNL IMOLIOE TaRD IAPUIT SEIUT SWAN] MO M) dwApLroa
10 Junosan maiosa at Furzdjeun £jenuun tspung ap Gudidde puw Buipjoy 105 seaeopog aT1BY Jo ANULIPUA'E SN W)
a1 Avd o) spung 2 |dde [jeys 1apuar] jueq ueeg SWOH Papag Aum U) 50 (GOTIMIHULAN YIS SEIAPIY | §1apua) dugpnjsun
Aimws Jo *Anpnuownnsul ‘Kauafin (m1opay v Aq prunsup g sisodop Aoy HOURNISE W HL PIM] DU JIRES SPUR g,

AT 31q1m!]ddu 0an S MO U1 ST INNO IO NI AOIN
24M0) JO S3INNPUIdXD JO SRS D|GRUCSED] PUT EICP JUALIND JO SISEQ AUI UL dNP SPUNJ JO N0 af) MRS SR Iy
RO (9559] A1 PISOXT 01 (0N [OUY WX 1T SPUR PLOY PUR 10910 DU AUl i AL IDPLDT |08 3] UDONTR JNGA) 1SS
spun,g ag) o) sapjddn 1wy arp sogioun ssaun (Y 4S9 4.0 ‘has 1 109 MONIAG TSL T DI 0] UG PAPUIE SE e (3}
JU MY S2ENPAD0E] WAIDINDG 2K (Y [P YL SIPUD WNUINE MELIND § B0 10] adnthag nur 2 Siindinng pagal
AHfe1apa) v 20§ JAPUS] B JUNOWE WIXVUI D3 PAAIXD 0) 10U WIROIUE UR Up SPUIY PIOY Ut 132]j07 Stg) S < Ama Japis j
,‘SWAN MOIISE, PAID it sl saE]), “sunsursd 2auensi ddnduow jo wdwded A jo ooy g o e suosaont i
(I 2OUBPI0OIE U1 I3 o) Jamosiog Aq ajqeded swas Kuz (g) pun Aue j1 swnpuaid sauensuy sdeduon Apead 1a) e 1
‘siniwayd asurnsuy pooy Amak (p) swniwaid ssuransun Suadoud so paezeg ARBok (9) tdun gt Suadeag ) e s puigd 1o
swawAed ployeses; Kwak (q) Auadaig s wo uat) v st uannnsu] S1andag Sy da0 Qetid uiene AR Gaugm suasess pue
soxm K94 (1) 202 {,5pUm, } WNS B ) Ut pried s 210N A fHun *ajoN 2yt Jopin anp asi siuatuid Ao Aep agi uo Japua)
o1 Aod RS Jomorsog '1apuar] Aq ISMEM UDLLM B 01 40 mit] djgeandde o) 10fYNG IUINSUL put SaNIE Hop spuny T

310N U Japun anp safieyo awy purr atwdedard Aur pur N 240 AY PaOUDPIAD WYIP I to Js2M) pure jo prdoutd
ap anp uoym Ard Apdword poys somouiog saany) ape] pue uawfedaag fsaaai) pan udangg o junudeg
Ssaoj|og so 20138 PUB JIRUIAUD JAPU] PUB JIMULIOH S LNVYNHADD INHOFING
‘Auradosd 1821 SULIBAC JANLSUI AILINAIS WOJIUR W ANISUOI O} uendIpstanl Ay st
PRLIAY Sl SIUINDAOD WLOJIUD-UOU PUR 25N JRUONBY 10] SIUHUDAOS ULIOJIUN SOUIGI0D ENFINNRLLSNT ALIEN2AS SiHLL
*PAOTOL O SIIUBIGUIRING AUR L) 1IDYNS *SPUSLIID PHI K (1 fetturi®n Kusdosg g o) 3Py AJpaanal puagag jje pae

ERIBLIA STARIIOG CPHIRE |6 SRMRHBURIE 0f WBIRED PGUIBIANI of ALk ) g s Apidisg I Adalton i g

et Oy WAL ) R i oARAUOY AGat) 3181 A jir fronton AffgmI of SIMILIGLT GGV R ACL ) |0 e i

LR, ot off it et A REkag Rt N0 of Pk )ad sl leflang o Dol i)
Atnasy spg Ag pseat g oupi e sopipp put spseaaqdar [y Ao ange ol 8y e swon s
pus "wamnnppanddn Txuaiianm Jjir pun Auadusd atg) un psIa gy o ol RpsiIRA U YL 1 TLLIAY LA




UNOFFICIAL COPY

payimeats may no longer be required, al the option of Lender, if amtgaz,c tﬂsurzuru, cow:rubc (m the amoum and for the period

that Lender reguires) pravided by an insurer approved by Lender ngain becames avallable and is abtatned. Rorrower shall pay

the premivims vagifeed o maiutin morgnge Tisurance tneftet, o (o provide i Jea eendrve, it the tetquirument for umﬁmu '

nsurance endy In sceordanee with uny writlon ngreenent hetween Borroser and Lendor oe applicuble i,

9. Inspeetion. Lender or il agent muy muke reasonuble entries upon und tnspections of the Proerty, Lcmicr shall gm
Borrawer notice at the time ol or prior to an inspection specifying reasonablé cause. for the i m\pcclmn.

10, Condemnation, The proceeds of any award or clim for damages, direct or consequential, m Lonnecuon wnh any

condentnation or other tuking of any part of the Property, or for conveyance in'liey of cnmlu.mnmmn are herehy susslgncd and

sholl be paid to Lemler,

In the event of a tdal eking of the Pmp-.,rly the proceeds shatl be upplied to the sims secured by this .‘sf:curnly Instrument,
whether ar not then due, wish any excess pid to Borrower, Tn the event of a puntinl taking of the Property in which the fair
murket value of the Property immedintely before the taking is equal to or greuter thun the umount of the sums secured by shis
Sceurity Instrument iminediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shull be reduced by the aumount of the proceeds multiplied by the following fraction: (a) the total
amount of the suris secured immedintely before the taking, divided by (h) the fair market value of the Property immediately
before the tuking, Apy balance shall be puid to Borrower. In the event of o partial taking of the Property in which the fair
mirker value of the Praperty immedintely before the wking is less than the mmount of the suts secured immedistely before the
taking, unluss Borrower sad) Lender otherwise agree in writing or uniess applicable Jaw otherwise provides, the praceeds. shall
be applicd 10 the sums secura by this Security Instrument whether or not the sums are then doe,

[f the Property is nbandoncd by Bortower, or if, afler notice by Lender (o Borrower that the condemnor offers to ‘make an
wward or seltle o cluim for damages.-Borrower fudls w0 respond o Lender within 30 days after the dame the notice is glven,
Lender is authorkzed to colleet nmd apple-ibe proceeds, an its option, ehher t restoration or repair of (hi f'mpeny ar [0 the sums
secured by this Securily Tnstrument, whetiee or not ihen due.

Unless Lender and Borrower otherwise ugiee in writing, any application of proceeds t0 principal shall not extend or
pustpone the due date of the manthly payments-eefaired to b paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance 7 Londer Not o Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Security frstzument granted by Lender to any successor in interest of Borrower shall
nol operate to relcase the liability of the original Borrower or-Rorrower’s successors in interest, Lender shall not be required to
comaience proceedings against any successor in interest or leluse o extend dme for payment or otherwise modify amontization
af the sums seenred by this Sceurity lnstrument by reason of iny demand made by the original Borrower or Borrower's
Successors i interest, Any furbearance by Lender in exercising iy right or remedy shall not be o waiver of or preciude the
exereise of uny right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-slgners, The covenants and agreements of this
Suenrity Tustrument shall bind and benelit the sucvessors and assigns b1 Lendes and Borrower, subjest tn the provisions of
pragraph 17, Rortower's covenimts and sgreementy shidl be joint and weveral, sny Borrower who cresigny this Beeurily
listrunient but does not execute the Note: (a) s co-signing this Securlty TnssraniesConly (0 morigage, grant and convey thal
Borrower's imerest in the Property under the werns of (his Security fnstrument; i) is a0t personatly obligoted to pay the sums
secured by this Security lnstrament; and () agrees that Lender and any cther Borrower iy agree t extend, mxdify, forbear or
make any accommodations with regaed (o the ierms of this Security Instrument or the Note vidhiout that Borrower’s consent,

13, Loan Charges, 1F the loan secured by this Security Instrument is subject to g faw whizn stts maximum loan sharges,
and that faw is finally interpreted so that the interest or other loun charges coltected o7 1o be collectd in connection with the
kit exeeedd the permitied limits, then: G any such loan churge sl be reduced by the amount necessicy 10 reduee the. charge
o U permitted limit; and (h) sy surms alrewdy collected from Borrower which exceeded permitted Hinths will be refunded 10
Borrower, Lender may chouvse to make this refund by reducing the principal owed under the Note or'by making a direct
paynent to Borrower. 11" a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it ov by mailing
it by first class mail unkess applicable law requires use of another method, The notice shalk be directed to (he Property Address
or any other address Borrower designates by notice 10 Lemder, Any votice o Lender shall be given by fiest olass mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and. the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law. such conflict shail not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicling provision. To this end the provisions of this-Security lemmcm and the Nate are declared

lo he severable,
16, Bor ruwur'a Copy. Borrower shall be given one conformed copy of the Note and of this Sct.m'lly Instrument,

T romaauu mo
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THE SOUTH 34 FEET OF THE NORTH P4 FEET OF LOT 61 IN MHILL CREST, BETNG A
SUBDTVIZTON IN THE NORTH HALF OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
PR EAST DF THE THIRD PRINCIPAL MERTDTAMN, IN CO0K COUNTY, TLLINOTS.
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‘B"A*r L%N RIDER is made lhls 27 day uf OCTOBER . l9 1992 and i

Instripnent™'y of :hc sime e given by the uudvrm;.m.d (l!w CRBorrower” } 'm seevwre the Borrower's ch 10
NORWEST MORTGAGE, INC. (the " Lender*y
of the snme date and covering the property described in the Security Instrument und tocated at:

2245 NORTH 73RD COURT ELMWOOD PARK , IL 60635

{Property Address]
The inierest rate stated on the Note is called the **Note Rawe.'” The duie of the Note is called the *Note Date. '’ I understand
the Lender may transfer the Note, Security instrunient and this Rider. The Leader or unyone who iakes the Note, the Security Instrument
and this Rider by transier anct whuo is entitled o reccive payments under the Note is called the **Note Holder. "'

ADDITIONAL COVENANTS. In addition to the covenants and ngreements in the Sccurity Instrument, Borrower and Lender
fucther covenant and agree us follows (despite anything o the contrary contained in the Securlty Instroment or the Note):

 CONDITIONAL 2GHTT PO REFINANCE
At the mnturity dote o the Note and Sceurity Instrument (the *Maturity Bae'”), | will be able 1w chinin ¢ new loan ¢ ‘New
Loan'') with o ncw Mauirity Date of NOVEMBER 1ST 2022 , 20 . and with an intercst rate equal o the
“New Nowe Rate'” determines firaccordance with Section 3 below it all the conditions provided in Sections 2 and 5 below are met
(the **Conditional Refinancing Oeian’'). il those conditions are nnt met, } understand that the Note Holder is under no obiligation
to refinnce or modify the Note, arvo.extend the Maturity Date, and that T will have to repay the Note from niy own resaurces or
find a lender willing to lend me the'mecey 10 repay the Note,

: 2. CONDITIONS TO OPTION

I 1 want 10 exercise the Conditiona} Reamineing Option at maturity, certain conditions must be met as of the Maiturity Date.
These conditions are: (1) { must still be the o and occupant of the property subject 1o the Security Instrument (the *Property™');
{2) | must be curcent in my monthly payments and-<Cannot have been more then 30 days lite on any of the 12 scheduled monthly
payatents immedintely preceding the Maturity Daw; (3) uny tiens (except for tnxes and specinl assessments not yet due and payuble)
nguinst the Prapeny, other than the lien | grant Lende! oy my original Security Instrument, must be subordinued 10 Lendes's now
first tien 1o be tiled by Lender 1o refinance my foan a1l Medosiv, 1T for any renson Lender would not have a first llen upon the Property
upon loan refinancing, T uoderstind that Lender wil) not refinasce my lonn; (4) the New Note Rate cannot be more than 5 percentage
points above the Note Rate: and (5) F must make a writien’raquest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEY NOTE RATE

The New Note Rute will be an fixed rate of interest equal to the Feapral Natioaal Mortgage Associntion’s required net yield for
Mhyenr Sixed e mortgages subject 1o a 6U-day sioniniory delivery=Ceimmiiment, plus ope-half of one pereemtage point (0.5%),
roriled o the nenrest ong-cighth of one percentage point QL 128%) (e New Nate Sate’'), The reguired net yleld shadt be the
applicable net yield in efleet on the date and time of day that the Note Holder receives notice of my eleetion (o exercise the Conditional
Hefinnncing Option, 1f this required net yield is not available, the Note Holder @il determine the New Note Raie by using comparable
information,

4. CALCULATING THE NEW PAYMENT AMOUNTY

Provided the Mew Note Rite an caledated in Sectian 3 above s il greater i 2/parcentipe points above the Note Hote and
al other conditions required in Section 2 above are saliaficd, the Note Holder will detesaige the amount of the monthly pnyment
that will be sulficient to repay in full (o) the unpaid principal, plus (B) gecrued but uppald ierest, plus () oll othor sums T wil}
owe under the Note and Security Instrwment on the Maturity Date (ussaming foy monthly parments then are cureent, as reguired
pnder Section 2 above), over the werim of the New Note at the New Mote Rate in equatd moathiy payracsis, ‘The result of this caleulmtion
will e the amount of my new principal and interest payment every month until (he Mew Note is by pwid,

775581826

& EXERCISING THE CONDITIONAL REFINANUING OFTTON

Thae Node Holder will potify e i deaat 60 caleadar diays in advonce ol the Maoturity Dimte ond sdvise me 2F the principal, acerocd
but unpaid inlerest, and all other sums am capected 10 owe on the Mutarity Date. The Nowe Holder also wili aovise me that [ may
exercise the Conditiona) Refinancing Qption if the conditions in Section 2 above are met. The Note Holder will privide my payment
reconrd information, together with the name, title und address of the peraon representing the Mote Helder that § s netify i order
o exervise the Conditiond Refinnneing Option, (11 meet the conditions of Section 2 abave, [ mny exereiso the Conditionaf Relflnanciog
Option by mifying the Note Holder no dater thin 35 calendar Jays prior o the Maturlly Dite, The Note Holder will enleulate ihe
fixed New Note Rate bisied upon the Bedetd Nationad Mortguge Associstion's appliveble published required et yield in effect on
the date and titne of day noiificution is received by the Note Holder and as caleulated in Section 3 above, 1 will then huve 30 calendur
days to provide the Note Holder with aceeptable proof of my required awnership, sccupancy and property Hen sintus, Before the
Maturity Dale the Note Holder will advise me of the new interest rate {the New Note Rate), new m'unmly prynient armount and o
date, tine and pluace a1 which | must appenr 1o sign any documents required to complete the required refinancing. U wnderstind the
Note Holder will charge me sn origination fee of 1.00% or $500, whichever is loss,

BY STONING BELOW, Borrower aecepts and agrees 10 e dermy and covenmits ¢ontdned. in this Balloon iider,

u_m.__:.;..,.,_._...__(Scal) ﬂ&:ﬁfﬂé 57) Q)m (Seal)

Asrtinwer DIANE M. SCALETTA - Botrawer

{8l e miar et e
Mt ownr
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. «Hurrowts
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