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THIS MORTGAGE ("Security fristrument”) is givenon ~ OCTOBER 28, 1992 gy mongagoris

WALIFX J ALBECKER III AND CATHERINE L ALBECKER, -
HIS WIFE ' ' -

("Borrowet”). This Security [nstrument is given to

STANDARD FEDERAL BANK POR BAVINGS

Py ' o .
CHER AVE, CHICAGO, ILLI%CIS8 60632 o

(“Vzzader”). Borrower owes Lender the principal sum of
ONE® HUNDRED FOUR THOUSAND DOLLARS & NO CEN7» -
Dallary (U.S. §  104,000,00 ).

This debt is evidenced by Borrower's note dated the seme date as this Secuiny Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on DECV.MBER 1, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rengwals,
sxicnsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument: and (c) the perforinance of Boriower's covenints 1nd agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy ‘o Lendor the following
described proverty located in COOK 4 - County, Hlinvis:

FARCEL 3. ‘ ' S

TMR SOUTH )9.59 FEET OF THE NORTH 150.72 FEET OF THE WEST 32.¢ FEET OF THE XAST I &
42.00 TXOT TOGETHER WITH THE SOUTH 9.41 FEET OF THE NORTH 140,13 FEET OF THE WES ‘
35.Q TEET OF THE EAST 45.60 FEET OF THR BAST 144.9 FEET XD THE WEST 62 FEET OF
THE POLLOWING DEBCRIBED PROPERTY TAXEN AS A TRACT: LOTS 10 T0 23, INCLUSIVE,
LOTS 42 TO 48, INCLUSIVE, IN J. W, COCHRANS SUBDIVISION OF BLOCK 15 IR CANAL
TRUSTEES SUBDIVISION IN THE SOUTHEAST 1/4 OF SECYION 17, TOWNSHIP 39 RURTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MEKIDIAN, TOGETHER WITH THAT PART OF VACATED
SOUTH NORTON STREET ABUTTING SAID LOTS AND ALSO LOTS 1 THROUGH 4, INCLUSIVE, IN
M. LAFLIN'S SUBDIVISION OF BLOCK 16 IN CANAL TRUBTEES SUBDIVISION, AFORESAID,
TOGETHER WITH THAT PART OF SOUTH NORTON STREET ABUTTING SAID LOTS ALL IN COOK
COUNTY, ILLINOIS

which is organized und cxislinﬁ
addressis 4192 8. A

OC Aer/

8

PARCEL 2:

;’l’:?“h. EASEMENT APPURTENANT TO AND FOR THE BENEYIT OF FARCHL 1 AS DEFINED AND SET PORTH

iNOY  ry THE DECLARATION OF COVERANTS, CONDITIONS, AND RESTRICTIONS FOR GARDEN COURTS
ASSOCTATION RECORDED OCTORER 25, 1975 AS DOCUMENT NUMBER 23685725, AS
SUPPLEMENTED BY DZCLARATION RECORDED AS DOCUMENT NUMBER 24959321, AND AS CREATED

LLINOI - gy FROM CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOXE, AS

| @D,  TRUETED UNDER TRUST AGREEENT DATED JURD 13, 1906, AND KNOWN AS TRUET WUMBIR 3200

| 70 C. BENNETT SETZER AND GAIL, E. TVERBERT RECORDED OCTOBER 12, 1979 ASDOCUMENT

3 NIMBER 25188606 FOR INGRESS AKD EGRESS, IN COOK COUNTY, ILLINOIS

treet. City},

T0V91IRZ6

014 0180
mded 8/81
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24. Riders to this security Instrument. If one or more riders are executed by Borrower and recorded iogether with this

Security Instrument, the covenaatz.and agreements of each such rider shall be incorporated into and shall amend and supplement _

the covenants and agreements of t%1s Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es}}

X | Adjustable Rate Rider L. Condominium Rider I-4 Family Rider
__| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|| Balloon Rider fj Rate Improvement Rider Second Home Rider

[ JV.A. Rider [T O:hex(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees Lo the-iexms and covenanls contained in this Saurity Instriment and

in any rider(s) executed by Borrower and recerded with it. .
[T, () glfece==
‘ - {Sual)

WALTER 7 oLBECKER III -Barrower
o2

Mwée C:')_ MMJ (Scal)

CATHERINE L ALBECKER -Borrower

(Seal) 0. (Scal)

-Borower

-Barrowey

STATE OF ILLINOIS, d M County ss:

I, | Nola?/ Public in and for said county and state do hereby certify

that WALTER J ALBECKER IIL AND CATHERINE L ALBECKER

. personafly known to me to be the same persoris) whose mamu(s) -

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he{
signed and delivered the said instrument 4s /r free and voluntagy act, for the uses and purposey thefein set fonh,
- Given under my hand and official seal, this @ﬂﬁ day of M/’ o Q&Z . g
My Co o AL
N FerRlcIAL SEA otary Public
' CREAir L, TUIDERSTELLA POLCYN
60 W 95TH ST EVERGREEN PARK, IL 60642-1984

. o INO
lﬁ ﬂmmcnl wag pn J&)%x“ 134
M Form 3014 9/80
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TOGETHER WITH all the buprovements now or herealter cq.lu.! mn pr’pcrlb and ull ghseifents, uppartennnces, wnd
fixtures now or heresfter a punt of the property. All replucements und ndummu. shall also be covered by this Security
Inwtrumnent, AY) of the foregoing is relerred to in tis Security Iostrument os the "Property,”

BORROWER COVENANTS that Borrower is Jawfully scised of the enue herehy conveyed uid hus the right (o ssortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants
and will defend generatly the title to the Property against all claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepaymient and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable low or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii tic Note is paid §n full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may attain priority aver this Sccurity Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if uny; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any. (e) yearly cooitgnge insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in uccordance with
the provigions of parazraph R, in lieu of the puyment of mortgage insurance premivms. Thesy items are cafled “Escrow Items, "
Lender may, a1 any tine. collect and hold Funds in an smount not 10 exceed the nuximum amount a lender for u federally
related mortguge loan mry r.auire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ax amended fromt time (0°2.me, 12 U.8.C. Section 2601 et seq. (“RESPA"}, unless snother jaw that applies to the Finds
8215 & lesser amount. If so, Leider may, at any time, collect and hold Funds in an amount not to exceed the lesser amolnt.
Lender may cstimute the amount of Tands due on the basis of corrent data and reasonable estimutes of expenditures of fulure
Encrow Ttems or otherwise in accordaner with applicable law.

The Funds shall be held in an instization whoke deposits are insured by a federsl agency. instramentality, or entity
{inctuding Lender. If Lender is such an institution) o in any Federal Home Loan Bunk, Lender shull apply the Funds (o pay the
Escrow Items. Lender may not charge Borrower-fecolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bocewer interest on the Funds and applicable law permits Lender to mako such
& charge. However, Lender may require Borrower to jay n.one-time charge for an independent real eslate tax reporting service
used by Lender in connection with this loan, unless applirstle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not Le 1eauired to pay Borrower any interest or enrnings on the Funds,
Borrower and Lender may agree in writing, however, that interist sball be prid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting ol the Funds, showing credits «nd debits to the Funds and the pupose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be helc by 2pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicuble law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so nntify Eorrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the def‘ ciency in no more than
twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bnrmwcr uny
Fiinds held by Lender. If. under puragruph 21, Lender shubl acquire or sell the Property, Lender, prior to the acquisition or sule
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suma seuumd by
this Sccurity Instrument.

3. Application of Payments, Unless applicable Jlaw provides otherwise, all payments received by Lepder under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o amounts payubl s unrlcr putagraph 2;
third, to interest due; fourth, to principat duc; and last, 10 any lnte charges due under (he Note,

4. Charges; Liens. Borrower shall pay all taxes, avsessmems, charges, fines and impositions mmbutuhlc {0 the Properly
which may attuin priority over this Security Instrument, and leasehold payments or ground rents, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this pnragraph
if Bnrmwcr makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

* Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner ncceplable to Lender; (b) contests in good fith the Hen
by, or defends against enforcement of the lien in, legal proceedings which in the iender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice 1dcnt11yuub the lun. Borrower shall satisfy the- hcu or take one or

more of the actions set forth above within 10 days of the gwmg of nume .

. Form a4 a0

thlu'
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&, Huwurd or Property Insurgnce, Borrower xlmll keep lh? hdh‘mvgmml mg& v:auilmg,J or I‘crcnﬂcr erected nn the
Property insured against loss by fire, hazurds included within the term "extended coverage” and uny other huzards, including
flouds or Noodleg, for which Lender reguires insurance. This isueuace shall be muintained b the ainounts and for the periods
that Lender requires. The insurance carrier providimg the insutance shall b2 chosen by Horrower subject 1o Lender's approval
which shall not be upreasonably withheld. 15 Borrower fails 10 maintain coverage described above, Lender may, Lcndcr 8
option, obtain coverage lo protect Lender's rights in the Property in nccordance with parugraph 7. '

All insurance policies and rencwals shall be acceptahle to Lender and shull include a standard mortpage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Barrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt ustice to 1he insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty dsmaged, if the restoration or repuiv is economically feavible and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums |

secured by this Secrrity Instrument, whether or not then due, with any excess paid to Borrower. §f Borrower abundons the
Property, or does'nitanswer within 3 days o notice (ror Lender that the insirance carrier hos offered to settle o claim, then
Lender may coflect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sumis
secured by this Security Irstaument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and” Boiraver otherwise agree In writing, any application of procecds to principal shall not extend or
postpone the due date of the monihly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i« acquired by Lender, Borrower's right to uny insurance policics and proceeds resulting from
damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteiance aud Protection of the Property; Borrower’s Loan Application; Leaschalds,
Borrower shall occupy, establish, and use the ['roperty as Borrower™s principal residence within sixty days after the execulion of
this Security Instrument and shall continue to occapy the Property as Borrower's principul residence for at least one yeer afier
the date of occupancy. uniess Lender otherwise agrecs in rwriting, which consent shail not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Boaower's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property to defcriorate, or commit wav'e 63 the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal. is begun thui-in Lender's good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secorily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuiraing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Burrower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender's sewiity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innceuryie information or statements Lo Lender (or failed
to pravide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
ta, representations concerning Borrower's occupancy of the Propesty as a principal residence, If this Security Instrunsent is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borower acquires fee title to the Property, the
leasehold and the fee title shall not merge unkess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coverams and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignts in the Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations) iwvn Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. iender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating.in courl, paying
reasonable attsmeys' fees and entering on the Property to make repairs. Although Lender may take action unagr thts pnragruph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under chis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shat] bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage instirance as 4 condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be ia effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost 10 Borrower of the mortgage insusunce previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivelent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use snd retain these payments as a loss reserve in lleu of mortgage insurance.  Loss reserve
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' ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this  28TH dayof OCTOBER ,19 92 andis
incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Sccurity Deed {the
“Security Instrument’’) of the same date given by the undersigned (the * Borrower'"} 10 secure Borrower's Adjustuble

Rate Note {the **Note'’) 1o STANDARD FEDFERAL BANK FOR BAVINGS
{the *Lender'') of the same date and covering the property describe
in the Security Instrument and located at: pers

CHICAGO IL 60607
(Property Address) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. :

838 8 MAY

ADDITIONAL. COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender further covenant and agrec as follows: )

A. INTEREST RATC ZND MONTHLY PAYMENT CHANGES
The Note provides for aniniial interest rate of 7. 125 %, The Note provides for changes in the interest rate and the

monthly payments, as follrws’
4. INTEREST RATE AND M2THLY PAYMENT CHANGES

(A) Change Dutes R o .
The interest rate 1 will pay may cnrage on the ficst dayof DECEMBER 1, , 19 97, and on that day
every 12th month thereafter. Each date #n which my interest rate could change is called & “*Change Date.””

{B) The Index
Beginning with the first Change Date, ny interest rate will be based on an Index. The *‘Index’’ i3 the weekly

average yvield on United States Treasury securi(ies azZjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Inder Tigure available as of the dute 45 days before cach Change Datce

is called the **Current Index.™"
If the index is no longer available, the Note Hold er will choose a new index which is based upon comparable

information. The Note Holder will give me notice of tuir ci:oice.

(C) Cailculatlon of Changes
Before each Change Date, the Note Holder will calculate 'y vew interest rate by adding TWO AND

ONE HALF percentage points { 2.50 %) to the ZLv.cent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percemape point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest vats-vatil the next Change Date.

The Note Holder will then determine the amount of the monthly {sayment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Chunge Date in fuli'or rhe maturity date at my new interest
rate in substantially eqqual payments. The result of this calculation will be theners amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required Lo pay at the first Change Date will not be greater than 9. 125 % orlessthan
7.125 %. Thereafter, my interest rate will never be increased or decreased on aly singie Change Date by
more than two percentage points (2.0%) from the rate of intercst | have been paying for the prevcaZip, iwelve months. My
interest rate will never be greater than 13.125 %., NOR LESS THAN 7.128 %K.
{E) Effective Date of Changes
My naw interest rate will become effective on each Change Date. I will pay the amount of myiew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my. n.onthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrumen:. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this cption if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fecas a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and thac obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIOER — Sk 33 X 96X o0 a0 Xk Mk M- 00000 B th ekt X X X X X X X X X Kald(3 X1600K X X
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 28TH  day of OCTOBER

19922 | and is incorporated into amd shall be deemed Jo smend and supplement the Mongage, Deed uf
Trust or Sceurity Deed (the *‘Sccurity Instrument™) of the same date, given by the undersigned (the
“Borrower'') o secure Borrower's Nate 10 :

STANDARD FRDERAL BANK FOR BAVINGS ‘ S
4192 8. ARCHER AVE, CHICAGO, ILLINOIS 60632 (Ihe"Lcndur")
of the same date and covering the Property deseribed in the Security Instrument and located at:

838 ‘S MAY CRICAGO IL 60607
|Property Address)
The Property inciuccd, but is not limited to, @ parcel of tand improved with a dwelling, together with other such
parcels and cenain carmoy arcos wwkl Facilities, as described in- THE DECLARATICON OF
RESTRLCTIONS /| ZASEMENTS, LIENS AND COVENANTS (the “'Declaration’”).
The Property is a part of a plapacd unit dcvc]npmcnt known as : _
GARDEN COURTS ASSOCTATION

{Nutie of Planned Unit Development)
(the “PUD™). The Praperty also includes Borrower's imeres) in the homeowners association or equivalent
eatity owning or manuging the common recs and facifitics of the PUD {the **Owners Association™) md the uses,

benefits and proceeds of Borrower's imeres,
PUD COVYENANTS. In addition to he ecvenunts snd agr.'unems made in the Security Instrument,

Barrowcr and Lender Sarthes covenant and agree at (ol) s
A. PUD Obilgations, Barrower shall perferm-al! of Borrower’s obligations under the PUD's Constitugnt
Doctsments, The **Constituent Documents' are the: (i) eciaration: (i) articles of incorporation, trust instrument
or any equivalent document which crestes the Owners ssaociution: and (i) any by-laws or other rules or
regulations of the Owners Associstion. Borrower shall promptly pay, when dun,. all dues und ussessiments !mpuscd
pursuant to the Constiluent Documents, ; o
B. Hamrd lnsurumo. So fong us the Owners Association muir tains, u.uh a gcnr.rnlly ucu:plcd infurance
carrier, 8 “‘master’’ or **blanket'* policy insuring the Property which is safisfactory 1o Lender amd which provides
insurance coverage in the amounts, for the periods, und against the h:uaru. Loider requires, 1m.ludmg fire and
hazards included within the term *‘extended coverage.”' then: :
() Lender waives the provision in Uniform Covenant 2 for the mondily payment to Lcndcr of
one-twelfth of the ysarly premium installinents for hazard insurance on the Property. and! :
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazara.irsgrance covernge on
the Property is deemed satisfied to the extent that the required coverage is provided by thc Qwrers Association

palicy.
Borrewer shall give Lender prompt notice of any lapse in required huzard insurance coverag: provided by

the master or blanket policy.

In the event of a distribution of hazard instrance proceeds in liew of restoration o repair following a Juss i
the Property, or to commion areas and facilitics of the PUD, any proceeds puyable to Borrower are hereby
assigned and shall be paid to Lender, Lender shall apply the pmwcds to the sums sccured hy Ihc %cunty
Tnstrument, with any excess paid to Borrower.

C. Public Lighility Insurance, Borrower shal) take such actions oy may hc regsonable to insure that th
Owners  Association maintains o public liability insurance policy aceeptable in form, amount, and extent of

coverage to Lender,

MULTISTATE PUD RIDER - Single FamJJy Fnunln Mag/Freddis Mac UNIFORM INSTRUMENT ‘ © Form 3150 B/g0
- Page t0f 2 : T . .
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