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~==7. Dollers (11.5. $....274900,Q0... ). This debt is evidenced by Borrower’s note

¥

oL INFSE 7/

...............................................

dated the same date as this Security fnstrument (*’Note'"), which pravides for monthly payments, with the full debt, if not
SCIMRER 1, 303 oy

paid earlier, due and payable on ........ccnvvvne DRCEMBER 1, 2032 .. . This Security Instrument

secures o Lender: (a) the repayment of the debt evicenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b} the payment of all other sums; with interest, advanced under paragraph 7 to protect the security
of this Security Instrument, and (c) the performance of Bormwer's covenaniy and agreements under this Security Instrument

“and the Note, For this u?osc. Borrower does hereby morigage, prant and convey to Lendey the following described prop-

erty located in .....C00R . i serrinirirnsini s County, Iliinois:

Lot 5 in Block 21 in manus Midlothian park, a eatc¢ivision of the Northeast 1/4
of Section 10, Township 36 North, Range 13, Bast ~{ the Third Principal Meridian,

“and fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is refersed to in this Securily Instrument as the *‘Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property ageiast al! claims and demands, subject to any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform secutity instrument covering real property. o
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A {Spase Ahowy This Line For Pasording Deta)
MORTGAGE setober 7.
THIS MORTCAGL (**Security Iastrument™) 18 @IVen oD _........oorvooooveos: BT A SOOI
‘ 19 ,..23.. . m mﬂnsag\"’ :S .”.“...O-,SJ,Ep?H”.R.I.Z‘v.Q-n. ------ !1&3|;E||lsll.l|oBlI|lleZp|‘n|?l|iI|$lrlw-lI-lF‘l‘E ..... FEvbeatadnbariinagdtatedden
e et e e Ao ety o BoOrrower'). This Security Instrument s given fo ..........
A3 BNt FEDERAL BRVINCE AR e rirecaessons R, e , which is organized and existing
under the laws of ,......The ynited States of Americ  and whose ROGYESS i8 .ocvveeerireiriniiinnninienns
... 1757 Bouth Cicers Avanus = Midlo'hini, Slinols 8hads’ 0L (“Lender”).
Borrower owes Lender the principal sum o7 . ... FIFLY SEVEN THOUSAND AND No/i00-—-mm=- Trrirarrearienn

"in Cook County, Illineois.
P.I.N.#: 28-10-217-G17 V 026 N, 35 |
which has the address of ....... 1452252 TELRD. .. oo, HAGROERBD - ()
| [Street) o e dem
Minois ..........00445....... s wo. (“‘Property Address’’); - ' :
[Zip Codej L : . .
TOGETHER WITH all the improvemcﬁts now or hereafier erected on the propen}. aﬁd all cammcn!a; ﬁppuﬂenjnées,
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person} without Lender's prior written consent, Lender inay, 8t its oplicn, require immediate payment in full of al] sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
iaw as of the date of this Security Instrument, o

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period L
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. @

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have Ly
enforcement of this Security Instrument discontinued ac any time prior to the earlier oft (a) § days (or such other period .
85 applicable Jaw may specify for reinstatement) before sale of the Proparty pursuant to ary power of sale contained in this Cﬂ
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower:
(s) pays Lender all sums which then wouid be due under this Security Instrument and the Note ax If no accelesstion had
occurred; (b) cures any default of any other covenants or agreements; (c) paye al! expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and () takes such action as Lender may reasonably
require to assurc Wat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured oy this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security In-
strument and the obligptions secured hereby shall remain fully effective as if no acceleration had occurced, However, this
right to reinstate shali 7o apply in the casc of acceleration under parsgraph 17.

19. Sale of Ioic: Thange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold oxc & more timas without priof notice to Borrower. A sale may result in a change in the entity
{known as the ‘*Loan Servicer") that collects monthly payments due under the Note and this Secury Instrument, There
also may be one or more changls of the Loan Servicer unrelated to a sele of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte s rotice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and adar:ss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaiion required by applicable faw.

0. Hazardous Substances. Borrosses chall not cause or permit the presence, use, disposul, storage, or relesse
of any Hazardous Substances on or in the Properiy. Rorrower shall pot do, nor allow snyonie cle to do, anything sffecting
the Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence,
use, or storage on the Property of small quantities of #.azardous Substances that are generaily recognized to be appropriate
to normal residential uses and to maintenance of the Property.

« Borrower shail promptly give Lender written notice uf any investigation, claim, demand, lawsuit or other action by
any governmenial or rcgulatory agency or privale party navolving the Property and eny Hazardous Substance or
Environmnental Law of which Borrower has actunl knowledye. If duriower Jearns, or is natifled by any governmental or
regulatary authority, that any removai or other remediation of any Hacardcus Substance affecting the Froperty is necessary,
Borrower shall promptly take all necessary remedial actions in accordar2¢ with Environmenal Law.

As used in this paragraph 20, **Hazardous Substances'’ sre those substzinces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other fism:asble or toxic petrofeurn products, toxic
pesticid:e and herbicides, volatile solvents, materials containing asbestos or formaldthyde, and radicactive materials. As
used in this paragraph 20, **Environmental Law"* means federal tlaws and laws of the jurisdiztion where the Property is locatsd
that relute to heslth, safety or environmental protection. . e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior {0 sceeleratinz; ader parggraph 17
unless npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the actica revulired to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by whica ¢ default must
be cured; and (d) that failure to cure the default on or before the dste specified in the notice may resuii i heceleration
of the sums secured by this Security Instrument, foreclosure by judizial proceeding and sale of the Properiy. The natice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceedini; the non-existence of a default or any ather defense of Borrower to ucceleration and forecksure, If the defavit
is not cured on or before the date specified in the notice, {.ender at. its option may require immediate payment in full
of ail sums secured by this Security Instrument without further drmand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all experses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tite evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securit
Instrument without charge o Borrower. Borrower shali pay any recordation costs. . :

23. Walver of Homestead, Borrower waives all right of iiomesicad exemption in the Property. L

Cenerd s n e Fem B R (va;c!éfdpoguj
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Latz Chavges. Borrower shall promly pay when due
the principal of and intorest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or lo & written waiver by Lendor, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds”) for:
(a) yeariy taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance preniums, (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are calied *‘Escrow ltems."' Lender may, at any time, collect and hold Punds in 2n amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. (‘'RESPA"’), unless
another law that apnlies (o the Fuids sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures of future Escrow Items or otherwise in accordance with applicabl: law.

The Funds shali < held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lenumiis such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lendsr szav not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov ttums, unless Lender pays Borrower interest un the Funds and applicable law pormits Lender
to make such a charge. However“Lender may require Borrower to pay & one-time charge for an independent real estate
tax reporting service used by Lender ir cannection with this loan, unless applicable law provides otherwise. Unless an agreement
is made o applicable law requires interes: to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall
give to Borrower, without charge, an annun} sccounting of the Furkls, shawing credits and debits to the Funds and the purpose
for which each debit to the Fundy was made. The Purids are pledged as additional security for all sums secured by this Security

Instrument,
If the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when du, Zender may so notify Borrower in writing, and, in such case
‘Botrower shall pay to Lender the amount necessary io make up (ne deficiency. Borrower shall make up the deficiency in

no more than twelve monthly payments, al Lender’s sole discrevior,
Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire oIl the Property, Lender, prior to the acquisition
or sele of the Property, shall apply any Funds held by Lender at the time of r.cquisition or salc as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under
paragraphs ) and 2 shall be applied: first, to any prepayment charges due under the Nate: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charyes due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines anc impositions aitributable to the
Property which may attain priority over this Security Instrument, and leusehold payments or ground rents, if any. Borrower

' shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Porrawer shali pay them

on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices =. amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lencer quseipts evidencing

the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unles: Borrower: (a)

"agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

; prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subor-
dineting the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which

may atiain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall
stisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the tepn *‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods thet Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ebove, Lender .

may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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(1 Year Treasury Index-—Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this .27E0 . day of ..........0ctoberx 219 .22, and is
incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Serur:l.y Decd (the

“Security Instrument”} of the same dute given by the undersigned (the “Borrower") to sscurc Borrower's Adjustable

Rate Note (the “Note™) to... A J: SMITH FERERAL SAVINGS PANK..... crarearrbeseraons . -
{the *Lender™) of the same datc and covering the property described ls

.............................................................................

the Security Instrument and located at:

ceenerrsnsessesssireesreennennns 14322 8. Tripp, Midlothian, Iliinois 60443 . ...
( Prc,'x.-n ¥ A.:.*dwn}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
APIITIONAL COVENANTS, In addition Lo the covenants and agreemenis made in the Security Instrument, Borrowor
and Lender furtiier covenam and agree as follows:
A. INTERESY ZATE AND MONTHLY PAYMFNT CHANCGES
The Note provides [¢ran initial interest rate of L2550 %. The Note provides for changes in the interest rate ansi Lhe

monthly payments, as [ollows:
4. INTEREST RAT: 2AND MONTHLY PAYMENT CHANGES

(A) Change Dntes
The interest rate | will'pus may change on the first day of ... DECEMBER 1 . ven 19.93...., and on that day
every |1Zth month thereafter.” Poch date on which my interest rute could changoe is called a “Change Date.”

(B} The Index
Beginning with the first Change/Olte, my interest rate will be based on an Index. The “Index” is the weekiy

average yisld on United States Treasury sesurities adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent [ nde:, figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the index s no longer available, the NMotc Holder will choose a new index which is based upon comparable

information. The Note Holder wili give me nouics #f this choice.

{C) Calculation of Changes
Befare each Change Date, the Note Holder will oilculyte my new interest rate by adding ... FRG, AND,
THREE FQURTHS percentage points (....2.:.72....%) 42 th« Current Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of onc percen'anepoint (0.125%), Subject to the limits stated in Section

4(2) betow, this rounded amount will be my new interest rate »ntil the next Change Date.

The Note Holder will then determing the amount of the mons’)y payment thai would be sufficient to repay the
unpaid principat that | am cxpected to owe at the Change Date in '] in the maturity date at my new interest rate in
substantially equal payments. The result of Lhis calcuiation will be *=¢ new amount of my menthly payment.

(I3) Limits on Interest Rate Changes

The interest rate { am required (o pay at the first Change Date will not begreator thon 8,25 ..., % or less thap
4aZ3.cciiiveenn B, Thercaflter, my interest rate will never be increased or decreiseil on any single Change Date by more
than two percentage points (2.0%) from Lhe rate of interest 1 have been paying 7or ths preceding twelve months, My

interest rate will never be greater than ..13:25.....%.

(Ej Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amoui of my new monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my mon hly payment changes

again.

(F} Notice of Changes

The Note Holder will deiiver or mail to me a nolice of any changes in my interest rate and the amcuant of my morthly
payment before the effective date of any change. The notice will include information required by law to ‘s s iven me and
also- the title and talephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OfF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER e

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficiai Imerest in Rorrower.  If all or any part of the Property or any miercst initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums secured
by this Security Instrument. - However, this option shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of Lhis Security [nsirument. Lender also shall not exercice this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasenably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. .

LA

MULTISTATE ADJUSTABLE RATE FIOER—ARM 5-2—Single Famiy—~Fdnnie Mau/Freddie Mac mmm imimmm " Form 3111 3/85
44363 (W98 - . 'SAF Bysiome and Forms, ino.
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