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Equity Credit Line Mortgage
" OCTOBER 16 , 1992 . The mertgagor

THIS MORTGAGE ("Securlty instrument™} Is alven on
In : bi ;
' . ‘('Bonmr"}. -
This Security Instrument is given o _The Fizat . age
which s & National Bank  organlzed and existing under thelaws of the United Btates of Americs

, Winols 60570 (Lender). . Borrower owss -

“whose adkiress is
Lender the maximum principal aum of WNO/ 100
). or the aggregate unpaid amount of all loans and any disbursements made

Dollars (U.S. $ 45.000.00
by Lender pursuant to that centain Equity Credit Line Agresment of even date herewith executed by Bofrower

("Agreement"), whichever Is lass. The Agreemant is heraby incorporated In this Securlty Instrumant by refergnce
This debt is evidenced by the Agreemsnt which Agreement providea for monthiy Interest paymenta, with the full
debt, # not paid eartler, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrowar with a final payment notice at least 50 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {(as defined In the
Agreemant). Tha Draw Period mey be extended by Lander in its sole discretion, but In no event later than 20
years from tho.dte hereof. All future loans will have the same lien priority as the original loan. This Security
instrument secursa-to Lander: (a) the repayment of the dabt evidenced by the Agreement, inciuding all principst,
imerest, and other/charges as provided for in the Agreemeant, and all renewals, extensions and modifications; {b)
the payment of aif ut*«ev sums, with Interast, advanced under paragraph 8 of this Secuilty instrument to protect
the security of this Secwurkyt Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeni_a.v! the Agreement and all renewals, axtensions an! modifications thereof, all of the
foregolng not to excesad twice the maximum principal sum stated above. For this purpose, Borrower doas hereby
mortgage, grant and convey 1> Lender the followlng described property located In _,,,ggg,k_,____,___,Coumy. :
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8 OF BLOCK 5 OF SHEFFIBLDS ADDITION TC
4 IN SECTION 32,

LOT 4 IN SUB BALOCK
CHICAGO IN THE EAST 1/2 OF THF SCUTHEAST
IRD PRINCIPBL H!RIDIBN,

TOWNSHIP 40 NORTH, RANGE 14, RAST OF THE

“IN ooox COUNTY, ILLINOiI y“
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Permanent Tax Number: 14-32-410-083, , ' i sismsd e T aaliowet F o

which has the address of _1208 NORTH HAL s:!n / CH.I_QAEO

. Minols _6C614 ___ ("Property Address™): : R : o Sieaes o oa v b

“ TOQETHER WITH all the improvements now or hereafter eracted on tho picpety, and a!l anumama. rfghls.
appurtenances, rents, royealties. mineral, of and gas rights and profits, claims » demands with respect to
Insurance, any and aill awards made for the taking by eminent domaln, water rights c.xd s*~ck and all fbdures now
or hereafter a part of the property. All replacements and additions shall also be oovarod by thls Soeumy
Instrument. All of the foregoing is referred to in this Security instrumant as the "Propeity*.

" BORROWER COVENANTS that Borrowaer Is lawfully selsed of the estate hereby conveyed.a < has the rigit to -
morgage, grant and convey tha Property and that tho Property is unencumberaed, except for srcumbrances of
record. Borrowetr warrants and will defend generally the thie to the Property against all claime _und deimands,
subject to any encumbrancas of record. There is a prior mortgage from Borrower to RIVER VALLEY SAVINGS

dated 04/03/92 ____ and recorded as document number 22247200 -
L . SR e gDt e S "”:’x-_"f i c
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OOV" NANTS Borrower and Lender covenant anct agree as {ollows:

1. Payment of Princips! and Interest. Borrower shall promptly pay when due lhe prlnclpal of and Imarnt on
!ha debt evidencad by the Agreemem _ ;

2 Applicetion of Payments. All paymenls recelved by Londar ahall bo appued ﬂnst to tnteroat thon Io athar

! churgos and then to principal. v R TR N C O R

- 3. Charges; Lisns. Borrower shall pay all taxes asseaaments. chargot flnes, and lmpoaitlona anﬂbutabh to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender afl notices of amounts 10 be paid under this paragraph. The Borrower shall make ttleee

paymantsdlromiy, and upon Londer’e requeat prompuy fumlah lo Lendnr reeeipts evldanc!ng lhe paymom
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Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessments, water chargas, sewer
charges, license fees and other charges against or in connection with the Property and shali, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shait notify Lender in wrlling of
the Intention of Borrower to contest the same before any tax or assassment has been Increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such conmtest shall suspend the collection thereof, (c) nelther the Property nor any part thersof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall turnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrowsr shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Inciuded within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Laerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's a0 /at which shall not be unreasonably withheld.

All insurance po'iclis and renewais shail be acceptable to Lender and shall inciude a standard mongage clause.
Lender shall have tim (iyht to hoid the policies and renewals. i Lender requires, Borrower shall promplly give to
Lender all receipts o pavi-premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice
to the Insurance carrier end lander. Lender may make proof of (oss if not made promptly by Borrower.

Unlesa Lender and Borrowe. ~therwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, #.the restoration or repalir is economicaily feasible, Lender's security Is not
lessened and Borrower Is not in defar.it ander this Security Instrument or the Agreement. If the restoration of repair
is not economically feasible or Lencer's security would be lessened, the Insurance proceads shall be applied 1o
the sums secured by this Security Inst umont, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doas =t angwer within 30 days a natice from Lender that the Insurance
carrier has offered to settle a claim, ther. Linder may collect the insurance proceeds. Lender may use the
proceeds to repeir or restore tha Property of 1< pry 3ums secured by this Security Instrument, whether or not then

due. The 30-day period wiil begin when the notic. ic given.

I under paragraph 18 the Property is acquired [ Lander, Borrower's tight to any Insurtince poiicies and
proceeds resulting from damage to the Property pror-io-ive acquisktion shall pass to Lender t¢ the axtent of the
suma secured by thjs Security [nstrument immediately prlor t7; the acquisition.

o WS : '

.- 5. Preservation and Maintenance of Property; Lezsef.olds. Borrower shall not destroy, damags,
substantially change the Property, allow the Property to deteriora’a, or commit waste. [f this Security Instrument is
on a leasehoid, Borrower shali comply with the provisions of the ‘zase, and if Borrower acquires tee title to the
Property, the leasehold and fee titte shall not merge unless Lender agress 1 the merger in writing.

8. Protection of Lender's Rights in the Property. [f Borrower fails to ‘pinorm the covenants and agreements
contained In this Security instrument, or there is a legal proceading that may eign'ficantly affect Lender’s rights in
the Property {such as a proceeding In bankruptcy, probate, for condemnation ¢ -0 enforce laws or regiiations),

_then Lender may do and pay for whatever is necessary to protect the value of tha Property and Lender’s rights In
the Propesty. Lender's actions may include paying any sums secured by a llen vhich has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees, and entering o, the Property to make

repairs. Although Lender may take action under this paragraph, Lender does not have tu_dr. eo.

Any amounts disbursed by Lender under this paragraph shall become additional debt of dr.crower secured by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these :imounts shail bear
imerest from the date of disbursement at the Agreement rate an shall be payable, with interest, L) notice from

Lender to Borrower reguesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon ard inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an tnspection specifying reasohable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are
- haereby assigned and shat! be pald to Lender.

In the event of a total taking of the Proparty, the proceeds shall be appiied to the sums secured by this Security.

instrument, whether or not then due, with any exceas paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender ctherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immaediately

before the taking. Any belance shail be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Boirower that the condemnor uifers 1o
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repeir
of the Property or to the sums sacured by this Security instrument, whether or not then due.

FNBCOZOAS) . IFD -2

25291826




v

LTS

S

- UNOFFICIAL COPYs -

Mortgage

'
. LA L oy !j‘ R A
vl bt st 0 s B e i

9. Bomrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time ifor paymeant or
modification of amortization of the sums sacured by this Sscurity Instrument granted by Lender to any successor
In Interest of Borrower shail not operate to release the llabilty of the original Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against any successor In interast or refuse to
extend time for payment or otherwise modlify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and othsr provisions of this
Security instrumem and of tha Agreement shal! survive and centinue to rermnain in full force and effect. No waiver

shall be asserted against Lender unless Irt writing signed by Lender.

" 10. Succeasors and Assigns Bound; Joint and Several LiabiiRy; Co-olgnm The covenants and
agreementa of this Securlty Instrument shall bind and benef®t the successors and assigns of Lender and Borrower,
subject to ths provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and arreements shalt be joint and several. Any Borrower who co-signs this Security Instrument but
does not execu’a *ha Agreement: {a) Is co-sighing this Security Instrument only to mortgage, grant and convey
that Borrower's intera-t In the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums se.urr.d by this Security Instrument; and (¢} agreaes that Lender and any other Borrower may
agree to extend, modify Vv bear or make any accommodatlons wnh regard to the terms of thls Securﬁy Instrument

or the Agreement withoun *haf Borrower's consent, *

11. Loan Charges. If the iz secured by this Security Inslrument Is aubiect to a law whlch aets mnxlmum loan
charges, and that law Is finally Inteireted so that the interest or other loan charges collected or to be coliected In
connection with the loan exceea tre cermitted limita, then: (a) any such loan charge shall be reduced by the
amocunt necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits whl '»e rifunded to Borrowar. Lender may choose to make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. 1 a refund reduces
principal, the reduction will be treated as. 2 partial prepayment without any prepayment charge under the

Agreement.
RISEN

12. MNotices. Any notice to Borrower provided for l'. ."tis Securhy lnsrrurnem shsll be glven by dellvering h or by
malling it by first class mall unless applicable law rec'ulres use of another method. The notice shall ba directed to
the Property Address or any other address Borrower osrigiates by notlce to Lender. Any nctice to Lendar shall be
given by fist class mail to Lender's address stated hercin or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrume'c 7 hal! be deemed to have been glvon to Bormwor or

e

Lender when given as provided in this paragraph. - -
, e y

13. Governing Law; Severabliity. This Security Inmrumam e’.’.a!l ba govemed by iaderal iaw and the Iaw of
linots. in the event that any provision or clause of this Security i stnyment or the Agresment oomflicta with
appilcable iaw, such conflict shatl not affect other provisions of this t«:u';ty instrument or the Agresment which
can be given effect without the conflicting provision. To this end the proveiora of thia Securlty lnstrumem and the

Agreement are declared io be severable. Caded ST e B

.14, Assignment by Lender. Lender may assign all or any portion of its interest hareunder and its righta granted
herein and in the Agreement 1o any person, truat, financlal insthtution or corporation s Lender may determine and
upon such assignment, such assignee ghali theraupon succeed to all the rights, interr.ats, and options of Lender
herein and in the Agreememnt, and Lender shail thereupon have no further cbllgatlons or llabo!" 28 thareunder

"18. Transfer of the Property or a Beneficial interast in Borrower; Due on Sale. [i 7 ov any part of the
Property or any interest in it is sold or transferred (or If a beneficial interest in Borrawer is sol( or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by | ender i exercise Is prohibited by federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notlce shall provida a
period of not less than 30 days from the data the notice Is delivered or mailed within which Borrower must pay all
sums sacured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may lvoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower. o ’

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowsr: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Agreement had no acceieration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but not
limhed to, reasonalie attorneys’ {ees; (d) takes such action as Lender may reasonably require to assure that the

" lien of thl; Security Instrument, Lender’s rights In the Property and Borrower's obiigation to pay the suma sacurad

by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shalf remain fully effective as if no acceleration had occurred. However, this right to relnstate shali not app!y ln the

case of acceleration under paragraph 15. B P Y TIN
& - - e : -3-
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17. Prior Morigage. Borrower shall not be In default of any provision of any priof rortgage.

18. Accelerstion; Remedies. Lender sha!l give notice 1o Borrower prior to acceleration folfowing: (aj
Borrower's fraud or material misrepresentation in connectlon with this Security instrument, the Agreement or the
Equity Credh Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise) The
notice shall specHy: (a) the defauit; (b} the action required o cure the default; (c} a date, not less then 30 davs
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date spectfied in the notice may resuit In acceleration of the sums secured by this Security
instrument, toreciosure by ludiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foraciosure proceeding the nonexistence of
#i default or any other defense of Borrower to acceleration and foreciosure. i the default is not curad on or before
the date spectfied . the notice, Lender at its option may require immediate paymsnt in full of all sums sacured by
this Securlty Insinumart without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lander shall be entzied to coilect aif expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Inciud ng. but not limited to, reasonable atlormeys' fees and costs of title evidence.

19. Lender in Possessica., Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of 2::7_period of redemption following judicial sale, Lender (In person, by agent of by
judicially appointed receiver) shvid De entftied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property i12iuding those past due. Any rents collacted by Lender or the receiver shall be
applied first tc payment of the costs 4t management of the Property and collection of rents, inctuding, but not
fimited to, recelver's fees, premlurms o7 »aceiver's bonds and reasonable attorneys' fees, and then to the sums
secursd by this Security instrument. ‘Nothing herein contained shall be construed as consthuiing Lender a
morigagee in possession in the absence of the laking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the puivers herein granted Lender, no liabliity shall be asserted or anforced
against Lender, all such liability being expressly wikrad and released by Borrower.

20. Relsase. Upon payment of alf sums secured .-y this Securlty instrument, Lender shali retease this Security
Instrument.

21. Waiver of Homestead. Borrower waives all tight oV wnestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boicorver now has or may have in the future against
Lender shall relieve Borrowet from paying any amounts due uncer ‘he Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are exacuted by Borrower and 1ecorded
together with this Security Instrument, the covenants and agreements of each si'ch rider shall be incorporated into
and shall amend and supplement the covenans and agreemsnts of this Secu/m instrument as if the rider(s} were
a part of this Security instrument. .

BY SIGNING BELOW, Borrower accepls and agrees ta the terms and covenanis contained in this Security
Instrument and in any rider(s} axecuted by Borrower and recorded with the Security Instrurient.

AMERICAN NAT'L BANK & TRUST CO. OF CHNGO. as Trustee Under Trust Agreement Number 57459 dated 0./ /B3

YEET >
7 brtagy b.e’. [T :‘!wm,," ~
e 24 L L
A, SOy

e N Sl f N fitn

Spece Below This Line For Acknowisgment)

This Document Prepared By: . VERONICA RHODES
The Firat National Bank of Chicego, Suite 0482, Thicago, 1llinois 60470

STATE OF ILLINOIS, County ss:

L , & Notary Public in and for sald cournty and state, do hereby
certify that

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing lnstrument:
appeered before me this day in person, and acknowledged that signed and
dellvered the said instrument as free and volurtary act, for the uses and purposes therein set forth.

Gliven under my hand and official seal, this day of , 19 .
My Commission expires:

FNBO2OCD) IFD

Be retwsnons of the Tras

vimrwite & part bavust,

“. v Wrtaluof I Thie
i iuplrmen is sulesed de
A otiasirg heruie




e : | | - Y BTy

TR RIS RUNKOR PO oy A apen (AL

TR} 323 AT smadind poe sown 9l JO)
W0 e aarsns; se A PrES 1O 1 AIetanlos puz 333) uﬁﬂ!ﬂniiggnﬂ'ggﬂig!ﬂ:ﬂ

aﬁﬂwgoﬁuﬁnﬂﬂﬂcﬁgﬂatiﬂﬁguﬁ 3%'.‘!?9%3335&;23
LY

R pue SQu0) 3Ts uxasxq sasodind pue saen 21 303 presasoye ﬂghﬂ.ggnoﬂnﬁfggaﬂcuﬁﬂvﬂuﬂnbﬂg
SR III] GO TIYL ST TEIOTLITTL DIES SY) Prantp pur posdie gﬂﬂgaiﬁ.glﬁuﬂéi.g

Krnaadag ngvcn-ﬁﬁgﬂuggoﬂﬁgﬂlggiﬁuﬂxﬂg?

VI T eeORy A{fenOsIad AR aﬁ WO} Pres Jo AIRIRIZVE IBWISIETYS ~ s mlqglﬂjfxw?a IRy 10 ANVIWOD

DI TR OGNV ¥NVE TENOLLVA NYOITINY Whﬁtj s dSEN &”...vnhgll;g "ATILEED AGTNIH 0G
.»»‘1 - - by

W_ .7 . PARSIIOIE NBIG M T "QRn0T) pres Jog W CXRGRG ATRION, T —_— 4
5

3 MRSNIACE WR = ¥002404Nn00

' e | e SIONITT! 30 ZLVLS
T Z A 1S31IV

0 < Z

) .gi\f;}?‘!
. ) $L el B Seaias oot Fo Z
— ™ kY -~ - :
lel{r.llllr]l. . F 8-+ 3 00 bﬂ EEL L N N 3 S T R T L ,..v.ti.lf.w
I

mameMmbomﬁﬂ
* . TV IC 77 VLM T w
WA At T

_I_I ggﬁﬂiuﬂnh«vvﬁﬁnﬂpﬂuﬂgﬂ_fﬂoﬁ:ﬁvﬁ
PICIT OINRIUING 3G OF 1EI3 I12I0AI0T 511 PUT UKL T4 -2k A TN Do Wenay 01 30 o0 Aq poulhs 3q 01 BuIsad Y1 pIsnEd sey

O PESI0)T ¢ 3313 | S Inq Afjrvosiad 100 0Rexy ;70 Aredasony 1evu} poe yueg § SRRV ‘AOTWITHM SSINLIM NI

Z

D)

J: POT 2DOU PIES O SIIDIOV- I SSMH0Y 193] M1 DT gg%ﬁ?hﬁ&ﬁhﬁ BRI POT NURH [CUOLTEN UEILIUN DITS
PET SIOTRA=INS D POT AT 18113 24 0% Jvj O 101 pUE IIpanarag  AunyIs 10 nu sor Fowren ENFeIray 2o a0u Bosixd L2aaz AQ pue aadefuop,
AG paares Arssoadxs Sutaq Aue JOAMQET 4ons J1e Raminoos Tiaaay pandan 50 seaadxs 1aqne LOwsepur 30 Avvlies TREUIM00 Aue Wiop ]

020 rapunaiay Jnnssor SSAUPIIGIPUL ARE JO UOIIDGI INIZM ABR IR ISAIIM 19T 30 210U pres a3y Awd o1 Ajfeuosiad alivangy jo Avrdwon tera ]

DET INTY FEUOOAEN DESUDWY BIES UG 10 ALES IS0 DS o1 a0 Anpgern)  Aur Runear s ponurtucs ag ™S PRULEINOD 20U pies ol 20 tiaiay Sulyiou

W paarle pUT  POOYSIAPUT Afssiedxs £ 31 par (1uswnIISH | e o HSuomne pur soeod [ing soesssod 1t IRy SITRLe Agazay oBesuy o
3 ?W’Eg WOl] DU JURH FRUCNIEN UEAIIWY [HES DUE; SITNLL TMS SB X O DA PUT BOdn PALIIUOD ASUOTINE DU 2amOd il JO INUIXS I
mug St 331U ] P Ing Afjrtosiad eoa.ouﬂqﬂuuagou Ekgggﬁnﬂcoﬁ(uﬁgﬁu.gug




UNOFFICIAL COPY




