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© THIS BQUITY LINE MOKTGAGE inmade thin 28 TH guyor  AUGUST 1992 betweon th
Mortgagor DALE N. PADJEN AND JUDY ANNPADYEN, HIS WIFE thardin, “Borrower™, and the
Mortgagee, Palos Bank and Trust Company an Olinoin banking corporation, with its main banking office at 12600 South Harlem
Avenuc, Palon Heights, Ninois 80463 theroin, “Bank”). T

WHERRAS, Borrower has entered inlo the Pulos l!;:{\k and Trust Compnny Equity Line Agreement end Disclosure Statement
{the “Agreament™ dated _JUQ.U.S_I__ZQ__ __, 1892 pursunnt to which Borrowsr may from time o time borrow from Bank
amoun{s not to exceed the aggregate outstanding principal batnce of $ _20,000,00 _ . . . (the “Maximum Credit Amount”},
plus interest thereon, which interest 18 payable ut the rate and at the timex provided for in tho Agreemont. All amounts barrowed
under the Agreement plus interest thereon are due and payabloon __ AUGUST -1 1097, or such lnter date as
the Bank shall agree, but in no evont more than 20 yeara after the date of the Mortgage; . - RE

NOW, THERERORE, to securo to Bank the rapayment of the Maximura Credit Amotnt, with interest therson, purstinnt to the
Agrecment, the puyment of )l sumn, with interast thercon, advanced in aceordance horowith to protoct the sacurity of this

Mortgage, and the performance of the eovenants and agreemonts of Borrower 18&2‘11 contnined, Rorrower doce herehy morigage,

nt, warrant, and corvey to Bank the propesty oeated i the (‘maﬁv of _" , State of Mlinoin, which has
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he street addresa of_._gl“j_‘i S} 49TH AVE E. Q LA N, 530 .--“—\a‘—-—-- ol A,
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(herein “Property Address”), I gally described as: _ :
LOT 42 IN BLOCK 1, 7i AL BRANDI'S FIRST ADDITION TO. AOK LAWN, A SUBDIVISION IN THE

‘67‘37235"3%

RORTHEAST 1/4 OF SECTION O, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CUOX CO I ? ING TO PLAT THEREQF REGISTERED .
y(x'}EHBER 12, 1945, AS DOCUMZST % iﬁ&o K COUNTY, ILLINOIS. . S

PIN ¢ 24-09-~222-022
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TOGRETHER with all the improvements now or ferralter erected on the property, and all susements, rights, appurtonances,
venis, roynttios, mineral, oil and gux rights and profily, watsr, water rights, and wator atock, and all Nxdures now or hereofler
attached Lo the propurty covered by this Mortgnge; and 8150 the foregoing, together with anid property (or the loanehold eatate if

this Mortgagu in on a leaschold) are herein referrod lo as the “Prozaity”,

Borrower cavenauts that Borrower is lawfully seized of the esvate hareby conveyed and hae the right to marigags, grant, and con-
vey the Property, and that Borrower will warrant and defend gendrally the title to the Property against all claimas and demands,
subject Lo any mortgages, declarations, sasements, ar restrictions listid i a schedule of exceplions Lo covernge in any title Insur-

ance policy insuring Bank's interast in the Property,

COVENANTS. Borrower covenants and agrees an tollown:

1. Payment of Principal and Interest. Borrower
shall promptly pay when due the principel of and interest
on the indebtedness incurred pursuarnt to the Agreement,
together with any fees and charges provided in the
Agreement,

2, Application of Paymants, Unleas applicuble law
provides otherwise, all paymenta received by Bunk under

the Agreement and paragraph ! hereof shall he applied by

Bank first in payment of smounts, fees and charges,
payabte to Bank by Borrower under this Mortgage. then
to interest payable to Bank by Borrower under the
Mortgage, then to interest payable pursuant to the
Agreement, then to the principal amounts outatanding
under the Agreemnent.

8. Charges; Liens. Borrower shall pay or cause to be
paid @il taxes, assessmenta, and uther charges, fines, snd
impositions attributable to the Property that may attain a
pricrity over this Mortgage, leasehold payments or ground
rents, if any, and all payments dne under any mortgage
disclosed by the title insurance policy insuring the Bank's
interest in the Property (the “First Mortgage™), il any.
Upon Bank’s regvest, Borrower shall promgtly furnish to

_Bank receipts evidencing paymonts of amounts due under
. this paragraph. Borrawer shall promptly discharge nny
“Jien that hax priority over this Mortgage, cxcept the lien of
,the Pirst Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower
_ghall agree in writing to the payment of the ohligation
‘gecured hy such Yien in a manner accaptabie to Bank, or
‘ghal in good faith contest such lien by, or defend enforce-
ment of such lien in, legal proceedings thai operate Lo

Biyk 332 B

prevent the enforcement, of the Jien or forfeiture of the
Property ai-any nart thergof. = .

" 4, Hazard svrance. Borrower shall keep the
improvements now evigting or hereafler erected on the
Property insured ngainst Joss by fire, haenrds included
within the term “extorided coverage”, and such other hnz-
ards as Bank may reguire anain such amounts and for

- Buch pericds as Baok may ceqaize; provided, that Bank

shall not require that the amovat o such coversge excend
that amount of coverage require( 2o pay the total ameunt
secured by this Mortgage, taking priov liens and co-
inpurance into account.. A ‘

The insurance carrier providing the insurance shalt he
theson by Borrowar and approved hy the Bank (whivh
approval shail hot he unronnenably withheld). ANl pre-
miume on inserance pulicies sha)) be poid in o Himely
manner. All insurance policies and renewals thereof shall’
be in form accopiubie to Bynk and shall include & stan-
dard mortgage claupe in favor of and in form accaptable Lo
Bank, Borrowoer ahall promptly furnish to Bank all renew-
ol noticee and all reeipts for paid premiums. In the event
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thaugh set for in fulk herein, Bunk, ot Bank's option, may
dectare all of the suins securad hy this Mortgage (o be
immediately due nnd payable without further demand,
muy terminate the availability of loans under the
Agreement, and may foreclose this Martgage by judicial
proceeding. Bank shall be entitled to collect in such
proceeding all expenses of foreclogure, including, but not
limited to, reasonable attorney’s fees. and costs of docu-
mentary evidence, abstracts, and title reports.

All remedies providud in this Morlgage are distinet and
cumulative to any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
and may be exervised concurrently, independently, or
successively.

22. Assignment of Rents; Appointment of
Receiver; Lender in Pusseasion. As additional security
" hereunder, Borrower hereby asgighs to Buank the rents
of the Property, providid that Borrower shall, prior to
acceleration under parag/sph 21 hereof or sbandonment
of the Property, have theaght to collect and retain such
renls as they become due aid payrable.

Upon acceleration under paregre ph 21 hereof or aban-
donment of the Property, and ai_<ay-time prior to the
expiration of any period of redemption following judicial
sale, Bank, in person, by agent, or byiuaicially appointed
receiver, shall be entitled to enter upon, tuke possession of
and mannge the Properly and ta collect the renls of the
Property ineluding those pasl duc, All rents collscted by
Bank or the receiver shall he applied first Lo the pavment
of the costa of managemaent of the Praperty and collection
of rents including, but not limited to receiver’s fees, pre-
miums on receiver's bonds snd reasonahle attornoy’s fees,
and then 1o the sums secured by this Morigage. Bank and
the recejver shull he liable 1o aecount only for those rents
actually received.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

8 f IMinoi
tate of Ilinois }SS

(Jmmt)t[?f COOK
L, febort A Sk 7"

DALE N, PADJEN AND JUDY m PAD JEN

._Saié_lf ys Lf*:

gecured by this Mortgage and teragnation of the
Agreement. Bank shal) release this Mortgage withoul
charge t Borrower. Bunk shall pay all costs of recordaticn
of the release, if any.

24. Waiver of Homestead, Borrower hiereby waives-
all rights of homestead exempiion in the Property.

25, Notwithslanding anything to the contrary in
Secton 21 of the Equity Line Martgage or in the Agree-
ment, the Bank shall notify the Borrower at least 30 days
prior to nstituting any action leading to reposaession or
foreclugure texcept in the case of the Borrower's nhandon-
ment of the Property or other extreme circumatances).

26. If the Borrower hag paid any precomputed finance
charge, upun the Borrower's payment of the entire
outstanding principasl balance and termination of the
Equity Line, the Rorrower shall be entitied W a refund of
the unenrned portion of such prepaid finance change in an
amount not less than the ameunt that would be caleulated
by the actuarial methad, provided that the Borrower shall
nol be entitled to any refund of lers than $1.00. For the
purposes of this Section 26. the term “actusrial method”
shall mean the method of allocating payments made on a
debt between the oulstanding balance of the obligation
and the precomputed finanee charge pursuant 1o which a
payment is applied first to the accrued precomputod
finance chayge and any remainder is subtracted from, or
any deficiency is added {4 the outstanding balance of the

chligation,

Borrower DALE N.

Y ANN PADJEN

__, a Notary Public in and for said county and state, do hereby certify thut

personally known to me to be the same pe--

sonis) whose name(g) isfare subseribed to the forcgoing instrument, appeared before m'i:h témlm day in person, and

“acknowledged that __THEY
tary act, for the uses gnd purposes therein set forth.

= Given under my hand and ofTicial seal, this 28TH

gigned and delivered the aaid instrument as

. "’ 0F'FiClAL SEAL
My commission expires _ ﬁo‘mPUM‘\'T*TETﬁ

ROBERT A SHANKS JR

MY COMMISSION EXP. 3/1/96

free and volur-

o dayof AUGUST g 92

0439‘[92:3
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11. Forehearance by Hank Not a Waiver, Any
forhenrance hy Bank in exereiming any vighi or renedy
unger the Agrenpynt herounder, it obherwine niTorilmd hy
opphenhlo Inw, whafl not be & waiver of or preciude the
exerciae of any such eight or remedy, The procurement of
inngrance or the payment of tases or othor liona or
tharges by Bank shall not be n waiver of Dank’ vight to
gccelerate the maturity of the indeblednoss securad hy
this Mortiguge.

i2. Succesaors and Assigns Bound; Joint nnd
Several Liability; Captions. The convenants and
agreemnents herein contmined shall bind, and the rights
hereunder shali inure Lo the respective succonsors and
assigns of Rank and Borrower, subject to the provisions of
paragraph 17 herceof, All covenants and agreements ol
Borrower shell be joint and several. The captions and
headmgs of the puragraphs of this Mortgage are for con-
venience un]y ang areao: 1o be used tu mter'pret or define
tha provisions here of.

19. Legislation Affeting Bank's Rights, If ennet-
ment ¢r expiration of appieid’e laws has the effort of
rendoring any provision ot Agreement or thin
Morigage unenforceably aecording tits terms, Brnk, nt
its oplion, may require immediate/prymont in futl of
all sums ascured by thin Morigage av2-nay invoke any
remudies permitied by paragragh 21.

14. Naotlee, Fxcent for any notice required under
applicahle law to be given in another manner/(akany
notice to Borrower provided for in thin Mortgaye ahalt be

iven by mailing ruch notice by certified mail addresesd. o

orrower at the Property Addreas or al such othir
address ns Borrower may designate by notice to Bank s
provided herein, and (b) any notice to Bank shall be given
by certified mail, return receipt requesied, to Bank’s
address stated herein or to such other address as Bank
may designate by notice to Borrower as provided herein,
Any notice provided for in this Murtgage shall be deemed
tahave been given Lo Borrower or Bank when given in the
manper designated herein.

15. Governing Law; Beverability. This Morigage
shall be governed by the Jaws of llinoig.In the event that
any provision or clause of thiz Mortgage or the Note
conflivis with applicable laws, such conflict shall not affect
othor provisions of this Mortgege or the Note which ¢an he
given effoct without the conflicting provision, and to this
end the proviaions of the Mortgage and the Note aro
declared to be severable; provided that the Bank may
- exaycise its termination option provided in paragraph 13
in the event of changes in law after the date of thix
 Mortgage.

18. Borrower's Copy. Barrower shall be furnished
eonformed copy of the Agreement and of this Morignge at
the time of execution or aftar recordation heres!,

17, Transfor of the Property; Assumption. To the
extont permitted by law, if all or any part of the Property
or &n inlerest thervin, including without limitation any
part of any beneficial intarest in the Property in any trust
holding title to the Property, is sold or transferred by
Borrower without Bank's prior written consent, Bank

_may, at Bank's option, declare £ll the sums secured by
- this Mortgags to be immediately due and payable.

. 18, Revolvmg Credit Loan. This Morigege is given
1)0 secure a revolving credit loan unless and until such
Toan is converted to an installment loan (aa provided in
‘the Agreement), and shall secure not only presently exist-
.ing indebtedness ander the Agreement but alse future
-advances, whether such advances are obligatory or to be
spinde at the option of the Bank, or otherwise, as are made
within 20 years from the date hereof, to the same extent

uu %um fut ro ﬂvn ~n w( bre adne oni the date of the
- axatution af thin Mortgage, sithough thera may be no
m!vumfu tnady ab the Lme of sxseulion of this Muptgage
and olthough there may bo no indobtodnoss saoored hore.
by outslancling at the time ahy sdvance is msde. The Men
of thiv Mortgage shall he valid oax o nll indobtedneus
sncared hereby, including fulure advuncos, from tha time
of ita Blling for record in tho reeordsr’s oy rogistrar's office
of the county in which the Property is located. The total
amount of indebtodnesy secured hereby may intresse or
deereare fram Limo to time, hut the total unpaid prineipal
balanee of indebtedness secured herchy (including dis-
bursomonts which the Bank may monke under this
Mortgnge, the Agreement, or uny other document with

ragpect Lherelo) at any one Lime sutstanding shall not

axcect the Maximum Credit Amount, plud interest. there-
on, and any dishursementa made for payment of taxes,
special assessments, or insurance on the Property and
intereat on such dishursements (all such indebtedness

being herainafter referred to as the maximum amount -

secured herehy). This Murtgage shall be valid and lirve
priority to tho exlent of the maximum nmount seoirad

““horeby pver all subsequent iens nnd encumbrances,

Including statutory liens, excopling solely tuxes and
apgossmnents levisd an the Propaerty given priority by law,
19. Conversion to Installment Loan, Pursuant to
the Agreemont, the Bank may terminate the Agresmont
and convert the outstanding indebtedness incurrad there-

undor io an atallment lorn benring intorest ot the rate

sot forth in the Agreemont hod payable in monthly in-
stallments of princtpat und intereat over & poviod of not
logs than one yoar and which shall; in any event be due
and puysble on or before 20 yenrs nftor the dnte of this
Mortgage. This Morigage is g’ivvn to hnd shal] pecure such
instaliment joan,

20. Hazardous Substnne:es. Bnrmwer sha)l nat -

coupe ar parmit the presonte, uso, disposal, storags, or
‘elonae of any Hnzardous Substances on or in the
Pecperty. Borrower shall not do, nor allow anyone else to
du,.alything affecting the Property thet is in violation of
any Envitempental Law. The preceding two seniences
shall not anp's Lo the presence, use or storage on the
Property of sruail quantities of Hazardois Svhstances
that are generailv'rivognized to be appropriate Lo normal
renidentinl uses and Lo raintennnce of the Property,

Borrower shail promgty give Lendor writton notics of

any investigntion, elaim, demiand, Inwanit or other petion
by any governmaatal or. 1egu’story agancy or private
parly invelving the Property «nd uny Hoazerdouw
Bubstance or Environmentul Law # which Borrower has
actual knowledge. If Borrower learns, or is notified hy any
governmental or regulatory authority. ibat any removal
or othor romediation of any Haznrdous Bubstance pifect-
ing the Pruporty is necesaury, Borrower shatl proinptly
tukoe all neconnory remedial actions in ﬂcun’dnnce with
hnwmnmanml Law,

As used in this paragraph 20, "anurduus Substances™
are those pubsiancea defined as Loxic or hazardous
aubstancns by Fnvironmental Law and the following
substances: gasoline, kerosene, oiher flammnble or toxic

petrolenm produets, toxic pesticides and herbicides,.

volatile solvents, materials conteining nsbestos or
formaldehyde, and radiogctive materials. As used in this
paragraph 20, *Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located b
‘that relate (o health, safety or environmental protection.

21. Acceleration; Remudies. Upon Borrower's
breach of any covenant or agreement of Borrower in this

L
N

&
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Mortyage, including the covenanta to pay when due any 43
_suma secured by this Mortgnge, or the oceurrenze of an
' Event of Dufa.x!t under the Agruumant. whlch Evewta of




ol foas, Borrower shall give prompt notice Lo the Ineurance
carrier and Bank. Bank may make proof of foas if not made
promptly by Borrower,

Unless Bank and Borrower otherwise ngree in wriling,
insurance proceeds shall be applied 1o restorntion or repair
of the Property damaged, provided such regtoration or
repair is cconomically feagible and the security of this
Mortgage is not thereby impaired. 1F such restoration or
repair is not econnmically feasible or if the security of this
Mortgage would he impaired, the insurance proceeds shall
be applied to the suins secured by this Mortgage, with the
excers, if any, paid to Borrower. If the Property is aban-
doned by Barrower, or if Borrewer fails to respond to Bank
within 30 days from the date nutice is mailed by Bank to
Borrower that the insurance carvier offers to settle a elaim
for insurancoe benefita, Bank is authorized to collect and
apply the insurance proceeds at Bank's option either to

" restoralion or repair ef the Property or to the sume secured

by this Mortgage.

Unless Bank and Borrower otherwise agree in wriling,
any auch apphention of procecils to principal shall not
extend or pusipone the due grie)of the payments due
under the Agreement or change the amount of such pay-
ments, If under paragraph 21 heréof. the Property is
acquired by Bank, all right, title, and i:%rest of Borrower
in and to any insurance policies and in and (o the proceeds
thereof resuiting (ram damage to the Propesty unor to the
sale or acquisition shall pase to Bank to the exteraof the
sums secured hy this Mortgage immediately pricr lo such
gale or acquitition,

5. Occupancy, Pregervation, Maintenance and
Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrawer shall not destroy,
damage or impair the Property, allow the Property to
deteriorate, or commit waste ¢n the Property. Borrower
shall be in default if any forfeiture retion or proceeding,
whether civil or criminal, is begun that in Lender's good
fith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this
Security Instrument or Lender's securily interast.
Borrower may cure such a default and reinstate by caus.
ing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes for-
feiture of the Borrower's intereat. in the Property or other
material impairment of the lien created by this Security
Instrument or Lender's gecurity interest, Borrower shall
alse be in default if Borrower, during the logn application
process, gave materially false or inaccurate information or
atatements o Lender (or failed to provide Lender with any
material information) in connection with the loan evi-
denced by the Note, including, but not limited to, represen-
taticos concerning Berrower’s occupancy of the Property
as a principal residence. If this Securily Instrument ison a
leasehold, Borrower shall comply with all the provigions of
the lease. If Borrower acquires fee title {o the Property, the
leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

6. Preservation and Maintenance of Property;

. Leasehoids; Condominiums; Planned Unit Develop-

ments. Borrower shall keep the Froperty in good repair
and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the
provisiona of any lease if this Mortgage is on a [easehold. If

“this Mortgage is or: a unit in p condotninium or a planned

unit development, Borrower shall perform all of

" Borruwer's objigutions under the declaration or covenants
“ rreating or governing the condominium or planned unit

development, the bylaws and + gulationa of the condomini-
um or planned unit development, and constituent docu-
ments. If a condeminium or planned unit development
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rider 18 execuled by Borvower und recorded together with
thia Morigage, the convenanis and agreements of 3uch
rider ghall be incorporated into and shall ainend and sup-
plement the covenants and agroements of this Mortgage
as if the rider were a part hereof,

7. Protection of Bank's Security, If Borrower fails
to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced
that materially affects Bank's inlerest in the Property,
including, but not limited to, any pruceeding by or on
behall of a prior mortgagee, eminent domain, insolvency,
ende enforcement, or arrangements or proceedings involv-
ing a bankrupt or decedent, then Bank, at Bank's aption,
upon notice Lo Borrower, may make such appearances,
dirburse such sums and take such action as i8 necessary to
protect Bank's interest, including, but not limited o, dis-

~ bursement of reasonable attorney's fees and entry upen

the Property to make repairs.

Any amounts disbursed by Bank pursuant to this pars-
graph 7. with interest thereon, shall bacome sdditional
indebtednegs of Borrawer secured by this Mortgage.
Unless Borrawer and Bank agree (o other terms of
payment, such amounts shail be payable upon Bank's
demand and shall hear interest from the date of dishurse-
men{ at the rate payable from time to time on sutsianding
principal under the Agreement., Nothing contained in this
paragraph 7 shali require Bank to incur any expense or
take any action bereunder.

& Inspection. Bank may make or cause to be made
reasonable entries upon and inspectiony of the Property,
provided that Bank shall give Borrower notice prior to any
guch inspection specifying reasonable cause {herefore
related to Bank's interest in the Praperty.

8. Condemnation. The proceeds of any award or
claim for damages, direct or consequential in conneciion
with any condemnation or other taking of the Property, or
rati thereof, or fur conveyance in lieu of condemnation, are
hrreiv assigned and shall be paid to Bank. In the event of
a wtal-taking of the Property, the proceeds shall be
appned le-she sums secured by this Mortgage, with the
excess, il any, auid to Borrower. In the event of a partial
taking of tie/roperty, that fraction of the proceeds of the
award with & numerator equal to the total of Loans and
other amounts récured immediately before the taking, and
a denominator eque | 16 the value of the Property immedi-
ataly before the takiiw, shall be applied ta the sums
gecured by this Mortgage;end the excess paid Lo the
Barrower.

If the Property is abandonud Ly -Borrower, or if, afler
notice by Bank to Borrower that-the condemnor has
offered to make an award or settie o aira for damagres,
Borrower fails {o respond to Bank withiu 30 days afler the
date such notice is mailed, Bank is authorized {0 collect
and apply the proceeds, at Bank's option, either to rextora-
tion or repair of the Property or to the sums secured by
this Mortgage.

Unless Bank and Borrower otherwise agree in writing,
any such application of proceeds to prinvipa) shall not
extend or poatpone the due date of the amount due under
the Agreement or change the amount of such paymenis.

10. Borrower Not Released. No extension of the
time for payment or modification of nny other Lerm of the(fS
Agreement. or Lhis Mortgage granted by Bank to any nucN
cessor in interest of the Borrower shal) uperate 1o release
in any manner, the lisbility of the vriginal Borrower nng
Borrower's successors in interest. Bank shall nat b
required to commence proceedings against such succeasof -
or refuse o extend time lor payment or etherwise modify
by reason of any demand made by the original Borrowe
and Borrewer's successors in interest.




