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whith i organized and emstmb ¢ wndor the Iuwu of - THE 3'174 1 OF ILLTNOIS S Paeian i wnd whmc'
ddrews is 300 PARK BOULEVARD-SUITE 175 DLt e S §a s Gt el
~FTASCA, ILLINOIS: - 60143 . ooy { Lender) Bnrrower OWOR. Lundertheprmcipal som nf
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"AND 00/100 e N O L r)onm(u s s w176, 100 on,. }.
This debt is evidenced hy Borrower's note dated the samo date as ﬁm decurity Inntrument(“Nntc B whuh pNWldGR tnyy
monthly piyments, with the full debt, if not paid earlier, duc and payshle on i FOVEMBER -1,.3022 .« - v o,
“Thi¥ Security Instrument secoros to Lender: (a) the repayment of the debt evidenced vy e Mote, with intersst, nnd nll renewals,
extensions' and modifications of the Note:; (b) the payment of sl other kums, with inieres:, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covernants and agreements under this
Security Instrument and the Note, For this purpmu. Burrowar dcm heruhv murl;,age grunl and ¢ mwy to Lendar the follawing

described property located in COOK ' i County, Hinuis:
‘LOT 278 IN PARK ST, CLAIRE UNIT 3 BEING A SUBDIVISION IN T E SOUTHWEST

:1/4 QF SECTICN 13, THE NORTHEAST 1/4 OF SECTION 23;AND THE ‘NORTHWEST -
+1/4 OF SECTION 24 ALL IN TOWNSHIP 41 NORTH, RANGE 10'EAST OF WSE- THIRD
»PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 24,
1991 AS: DOCUMENT 91676075, IN COOK COUNTY ILLIN()IS HRRENURE RULNERE
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Huzard or Prnptu NQ Iﬁ:mEl Q IA‘]A‘LIIIIQIQ E‘v cRisting or hereatter crected on the

L)
Property insired against loss by tire, hazards included within thRE “dﬂlcnthl viwerife” ahd aoy other huzards, including
Houds or flooding, tor which Lender requires insurance. This inswrance shall be maintined in the smounts and for the periods
That [ender requires. The insurmnce currier providing the insurance shall be chosen by Borrower subject to Lender’s npprova)
which shiadl not be unreasonably withhichl, 11 Borrower fails o maintain coverage described above, Lendor mny. W L undc
option, obtain coverage to protect Lendor'y rights in the Property in aceordunce with pasagraph 7. ., .-
+ . All insurance policies and renewals shall he aceeptable to Lender mad shall include o standard murlgugu cluuuu. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premivms and repewal notices, In the event of fuss, Borrower shall give prompt nafice (o the instrance carrier and Londer.
Lender iy inuke proot of Toss it not made promptly by Borrower, i, G5t g o

Unless Lender apd Borrower otherwise agres in writing, nsurence pnx,mh 3huil bc, upplnxi t0 rur.!nration or mpnu' ol thu
Property diemaged, if the restoration or ropuir in economically feasibls and Lender's seeurity is not lessencd, 15 the restoration or
repair 8 ot economically teasible or Lenduer's seenrity would b lessened, the insuranee procouds shudl be upplied to the simn
secured by thie Secunty Instrument, whether or not then due, with sny excons paid to Borrower, 1§ Borrower ubundons the
Property, or does not answer within 30 days u notice from Lendur that the insurance carnier has offered to settle 4 claim, then
Lender muy colicelwhe insurance proceeds, Lender may use the procesds to repair or restore the Properly or W pay sums
secured by this Sectivity Instrument, whether or not then due, The 30-day period will begin when the notice is given,
oo Unless Lender and Borrawer athorwise ngroe in writing, suy applicition of procesds: W principal shall not extend or
postpone the due date i ime monthly payments refersed to in paragraphs © and 2 or change the amoupt of the prymonts, {f
under paragraph 21 the Propiny is sequired by Lender, Borrower's right to any insurance policies und procoeeds resulting from
damage to the Property prior i ineacquisttion shall pass to Lender 1o lhc extent of the nums socured by thin .‘muurlty Instriment

-4 SRR T I T T i o

immediately prior to the scquisiuon CoL .

. Occupnncy, Preservation, Muirtenance and Prnteumn of the Propeny, Borrower’s me Applunuun* Leasehulrls.
Borrower shall occupy, establish, and b/ (ke Properly as Borrower's principsl residence within sixty dnys after the exeeution of
this Socurity Instrument und shall contimie 1o-ceupy the Property as Borrower's principal residence for at Jeast one yeur after
the date of occupancy, unless Lendur otherwive aprees in writing, which comsent shall not he unrvasonably withhold, or unlss
exlenusting cirainstraces exist which ere beyond Rorrower's control. Borsower shatl not destray, dmnsge, or impair the
Property, allow thy Property to deteniormte, ur conuritwakte on the Property, Borrowor sliall be in default i any forfsituro
setiin or proceoding, whother civil or criminal, i bogu thalin Ledor's good fuith judgment coulid result 1n fortuiture of the
Proparty or otherwise materially unpar the lien vrosksd by (bis Jeenrity Instrument or Lender's securily intorest. Borrower may
vure such a detuult and reinstate, as provided in paragrph 18, By vansing the action or proceeding to be dismissed with o ruling
that, n Londer's good faith determination, precludes forfsiture 21 the Borrower's inbarest in the Property or other material

impairment of the hen crosted by this Seousity Instrument or Landse s security. interest, Borrower shell also be in default if

Borrower, during the loan application process, gave materially false of bawiurale informalion or slatements to Lender (or fisded
lo provide Lender with any material information} in connection with the-laun evidenced by the Note, indluding, but not limited
10, representations concerning Borrower's occupancy of the Property as a priniapal reidence. If this Sscurity lnstrument is on a
leaschald, Borrower shall ¢comply with all the provisions of the jease. If Borgwier nequires fos title o the l'rnpurty.v the
luasuhuld and the fee title shali not morge unless Lender agrees to the merger in writing ™ 40 v

7. Pratection of Lender’s Rights in the Property, If Borrower fails to porform the savaonants and ngmmenlh cunuuned in
this Security Instrument. or there is o legal proceeding that may significantly affect Lender's mghts in the Property (such s a
proceeding in bankruptey, probate, for condemnation or forfuiture or lo enforee laws or regulaticng), then Lender may do and
pay for whatever is nucessary to protect the value of the Property und lender’s rights in the Prorerty, Lender’s wetions mny
include paying any sums secured by a lien which has prionty over this Secunty Instrament, apreecing in court, paying
reasonable attorneys’ fees and entering on the Pmpcrty to make repuirs, Altheugh Leader may take activn under this para;raph
7, Lender does not have to do so, L TR e
w5 Any smounts disbursed by Lender undur this pamgraph 7 shail become additionsl debt of Burmwer secund hy lhu.
Security Instrument.- Unless Borrower and Lendar agree 1o other termy of payment, these amounts shul) beas interest from the
date of dishursement at lhe Note rate and Hhali he payahlc. with interust, upon nutice trum Londer to Horrower requesting

Yy H EEN T

LT M" fo e e it HETEN

paym»m BEEERE Tt IR T LS et e P I A A B S TRNNY
- 8. Mortguge Imuram:e II L.cndcr :eqmn,d MOTgage MsUrance as a wndmun of malung the loan secured by this Seeurity

Instrument, Borrower shull pay the premiwms reguired to maintain the mortgage insurance in effoci, If, for any neasen, the
mOrEays Inkurancy coverage requird by Lender lapses or coases to he in offect, Borrower shall puy the preminms required 1
obtain govorngy kubstantinily vguivalsnt to the mortgige insurance:provicusly in offect. at a cost substantislly eqiuvalent w the
oot to Burrower at the modgage insurance previously an offect, from an alternate mortgige insuror approved by Lender, If
substantially equivalent mortgage insurance coveragy is net available, Borrower shall pay to Lender esch month a sum equal to
one-twel fth of thy yeurly mortgupe insurance premium being puid by Borrower when the insurance covsrage lapsed or conned th
e in effect. Lendcrw:ll N ccpt use and retain these paymenh a5 alosk resorve m liow of mungu;,c insurance. ann ;;s:;\.:;e
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, AllHzn #
i?, Transter of thv'l,’JpN QIEI rm!llrc;sl A:I;mmG.@ Py ;Mpl' the: Propesty of any inberest 1o

5 sold or trannterred (or if & bencticial interest in Bortower i sold or transfeired and Howet)is nfp # nuturg) person) without

Lender's prior written consent, Lender may, af its optibn, requrry fmmediute payment in fa oF att suniv secured hy this
Security Instrument. However, this option shail not be exdicised by Lender if bxercive is prohibited by fedoralJaw us of the date
uf thin Secunty Jastriment. : oy ; R R LR o

i 1t Lender exercives this aption, Londer ahull give Barrower notice of sceelerution. Tho natice shall provide o period of not
less than 30 days trom the dale the notice i detivered or muiled within which Borrower munt pay all sums secured by this
Securny Instrument,- If Borrower fads to puy these sums prior 1o the expiration of this period, Leader may invoke any remedies
permitted by thin Security Instriiment without further notice or demand on Borrower. '

- it 18, Borrower's Right to Reinstate, [f Horrower meets covtiin conditions, Borrower shall huve the right 1o have
enforoement of thik Security Instrument discontinied &t any timo prior to the earlier of: (a) 5 days (or such other period ax
gpplicable law may specify for reinstlemsnt) before sule of the Property pursuant fo any power of kale contained in this
Secunity Instrument; or (h} entry of a judgsment enforcing this Security Instrument. Those conditions are that Borrower: («) payx
Lendor it sums which then would be due under this Secutrity Instryment and the Note ax if no weeelerstion had accurrerd; (h)
curss any default of any other covenants or agreements; (¢) pays all expenses incarred i enforcing this Securily Instrument,
including, but notlimited to, reasonable attomeys’ fess; and (d) takes such nction ax Lender mauy rensonubly require Lo amsure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
chis: Security ! insnuewent shall continue uachanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heveby shall remuin fully effective ax if no acesleration had oceurred. However, this right to reinstate shall

1

not apply in the case of seoriceation under puragraph 17.
19. Sale of Nate; Criargeof Loun Servicer, The Note or a partial interest in the Note (logether with this Secunty

Instrument) may he soid one or ‘meretimes withoul prior notice to Horrower, A sale may resuli in a change in the entity (known
as the "Loan Servicer") that coliects meathly payments due under the Note and this Security Inktrument, There also may be one
or more chunges of the Loun Servicer wsielsted o o sale of the Note, 1 there is a chunge of the Loun Servicer, Borrowor will be
given wrilten nofice of the change i accosdpsce with paragraph 14 above ansl upplicable law. The notice will state the name and
address of the new Loan Servicer and the addrese to which paymuents should be made. The notice will also comtain any vther
information required by applicable law,

20, Hazardous Substunces. Borrower shall ot Cause or permit the prosence, use, dispesal, siomge, or telenso ol any
Hazardous Substances on or in the Property, Borroveer shall not do, aor allow anyone clse to do, anything atfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presenco, use, or
storage on the Property of simall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o muntenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lswstit or other action by sny
governmental or regulalory agency of private party involving the Proportr and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, (f Borrower ledms, or is neieied brany governmental or regulatory authority.. that
any removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces deliied as toxic or hazardous substances by
Environmental Law and the followtng substances: pasoling, kernsene, other flammaiie or toxic petroleum produets;” toxic
pesticides and herbicidex, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As-uged in
this puragraph 20, "Environmental Law" means federal laws and faws of the junisdiction where the Propesty is focated that
relate to health, sufety or environmentad protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

i 21, Accelermtion; Remedies, Lender shall give notice to Borrpwer prior to acceleration follwving Borrawer’s hreach
of any coverant or agreement in this Security Instrument. (hut not prior to acceleration under guragraph 17 unless
upplicable law provides atherwise), The notice shull specify: () the default; (h the action required to eure the defuult;
{c) u dute, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) thut Failure to cure the defnalt oo or hefore the date specified in the notice may result i nccelesution of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shmtl further
inform Barrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
aen-existence af g defrult ar any other defense of Borrower 1o acveleration und foreclosure. I the default is not cured on
or hefore the date specified in the nolice,” Lender, at its option, may require iinmedinte payment in full of all sums
secured hy thiv Security Instrument without further demuhd and may forecline thls Security Instrument by judicial
proceeding. Lender shall be entitled to collect #f! expennes incurred in pursuing the remedies provided in this puragraph

21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

' 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security [nstrument

without charge to Borrower, Borrower shall pay any recordation costs. '
IR . i g . . Wi .V % i Chor 4 @ H » » ) . DPB 1003
' 23 Wiaiver of Homestend. Borrower waives all right of homestead exemption in !f}t:‘Pnpcrly s, - Form 3014, 9190
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UNOFFICIAL CQRY

PLANNED UNIT DEVELOPMENT RIDER

THiS PLANNED UN!T DEVELOPMENT RIDER is made this 29TH day of OCTOBER .
1992 . and is incorporated into and shall be deemed to amend and supplement ths Mortgage, Dead

of Trust or Sacurlty Deed (the "Security Instrument”) of the same date, given by the undersigned {the
"Borrower") to secure Borrower's Nots to

ILLINOIS HOME MUORTGAGE CORPORATION
{the "Lender”) of the same date and covering the Property describad in the Security

located at:
103 CORSAIRE LANE, SCHAUMBURG, ILLINOIS 60173
{(Properiy Address)
The Property includes, but is not limited to, a parce! of land Improved with o dwelling, together with

other stch parcels and certain common areas and facilities, as described In

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

The Prope\v Is a part of a planned unit development known as

PARK &£1.. CLAIRE

{Name nf Planred Unit Govelopment)
{the "PUD"). ~The Property algso Includes Borrower's Interest In the homeownsrs assogiation or
aquivalent erntily owning or managing the common areas and facllities of the PUD {tha “Owners
Association"} a7 ras uses, benafits and proceeds of Borrower's lnterest. »

PUD COVENANIS. .in addition to the covenants and agresmants made In tha Sacurity Instrumant,
Borrower and Lendar fu ther covenant and agree as follows:

A. PUD OBLIGATIUNS. Borrower shaill perform all of Borrower's obligations under the PUD's
Constltuent Documents' ~ The “Constituent Documents® are the: (I} Dectaration; (i} articles of
incorporation, trust Instrumzat or any equivalent document which creates the Cwners Association; and
{lii} any by-laws or other rulsi iir regulations aof the Owners Assoclation. Borrower shail promptiy pay,
when due, all dues and assessinent= imposed pursuant to the Constituent Documants.

B. HAZARD INSURANCE. Sc/iony as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or ‘hlarkat" policy insuring the Property which is satisfactory to Lender
and which provides insurance covirsge in the amounts, for the periods, and against the hazards
Lender requires, Including fire and hazzrd; included within the term "sxtanded coverage,” then: '

(i} Lender waives the provision-ir/LInlform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

{lii Borrower's obligation under Unifcrm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage /s provided by the Owneors

Association policy.
Borrower shail give Lender prompt notice of sny lapse in required hazard Insurance coverage

provided by the master or blanket policy,

in the event of a distribution of hazard insurarcr proceeds in lieu of restoration or repair
following a loss to the Proparty, or to common areas &ns: facllities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall he paid to Lander —Lender shall apply the procesds to the
sums secured by the Security Instrument, with any excess pal/{ 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucii-o.tlons as may be reascnable to insure
that the Owners Association maintains a public liabllity insurance nolicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for ccimagjes, direct or consequential,
payable to Borrower in connection with any condemnation or other tak'ing of all or any part of the (o]
Property or the common areas and facilities of the PUD, or for lany conveyance in lieu of &
condemnation, are hereby assigned and shall be paid to Lender. Such pro.ecds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforin Covanant 10

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leidur.and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i' the abandonment or termination of the PUD, except for abandonment or terrdnation required by
law in the case of substantial destruction by fire or other casualty or In the casa of a taking by

condemnation or eminent domain;
{} any amendment tc any provision of the "Constituent Documents” if the provision is for the

express henefit of Lender;
{il) termination of professional management and assumption of seif-management of the Owners

Assoclation; or
v\ any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securlty Instrument. LUniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower ragquesting paymant.

BY SIGNING BELOW. Borrower accepts and agrees to the tarms and provisions contained in this PUD

Ridar.
% (Besl) .' . L (Basl)
-

Borrowsr ROBERT M. voOS&s omower

[Sesl) C _../.'___Z —m (Bunl)

T S. VOSS Rorrovwsr
INSTRUNENT Form 3150 p/8o DPS 1073

Borrower
MULTISTATE PUD RIDER — Singls Family — Fannle Mas/Fraddie Msc LNIFC




UNOFFICIAL COPY

P AREEY g ' :
: . R |
. . . = ’ ' ’
B
p e me e . .
Mot Ot . »
ST TF R RTE S PR
1 [TEE 3 ¢ ! v o
i o [ | t.
'

" “

sy L [ [N z- A '

1{:1 : - M fa '

v v !

\ .

(RN '

P fie i ¢ ’

\ .
A
b -
]

. . .

. |

Yy !

t PR

,
W t '
. !
1 st




