pde kel (o= = | C I AL @ O R Yasi6:25

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDIRG CORPORATION cd'}%( COUMTY, ILLINGIS

P.O, BOX 7024 v
PASADENA, CALIFORNIA 91109-8974 ).ED FOR RECORD

ore 1180510 W KOV ~3 AMIL: 43 892816328
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MORTGAGE | ' '
7 7&{/

THIS MORTGACE "Sccurity Instrument”) i given onOctober 29, 1992 . Tho menigagor is
JAMES £ MCMAHON E .
AND KATHERINE ¥ MZMAHGN HUSBAND ANC WIFE
L
{"Borrower”). This Sccurity Inst um ent is given to
COUNTRYWIDE FUNDING CURPURATION
+ and whose

which is organized and exisung under the laws oo NEW YORK

addressis 155 NORTH LAKE AVENUE ©@ASADENA, CA 91109
("Lender”). Borrower owcs Lender the principal sum of

SIXTY FIVE THOUSAND and 04/100
Dollars (US. § 65000.00 )

This debt is evidenced by Borrower's note dated the saron drie as this Security Instryment ("Note"}, which provides for monthly
payments, with the full dobt, if not paid carlier, due and pryable onNovember 1, 2007 . This Security
Instrument secures t© Lender: (8) the repayment of the debit evidingeed by the Note, with interest, and okl renewais, oxtensions and
modifications of the Note: (b) the payment of all other sums, with infterest, advanced under paragraph 7 to protect the securily of
this Security Instrument; and (¢} the performance of Borrower’s covens nis and agreements under this Sccurity Instrument and the

™~ Note. For this purpesc, Borrower docs hereby mortgage. grant and corver to Lender the following described property located in
CO0X County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

S99 A S35 300

; 0 2-20- 30004 -

lflichhasmeuddreSSOI 2205 W. FREEMAN ROAD ,INVERNESS
ﬁﬁncis 60067~ ("Property Address");

{Zip Code)
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80RROWER: JAMES E MCMAHON
CO-BORROWER: KATHERINE M MCMAHON
PROFERTY ADDRESS: 2205 W. FREEMAN ROAD, INVERNESS, IL. 60067-

LEGAL DESCRIPTION ADDENDUM

A TRACT OF LAND COMMENCING AT THE WORTHWEST CORNER OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20. TOWNSHIP 42 NGRTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAH, THENCE SOUTH ALONG THE WEST LINE OF THE NORTHEAST 1/4 OF

THE SOUTHWEST 1/4 FOR A DISTANCE OF 272 FEET TO CENTER LINE OF FREEMAN ROAD

FOGR A BEGINNING THERCE NORTHEASTERLY ALONG THE CENTER LINE OF FREEMAN RCAD FOR A
DISTARCE OF 200 tEET THINCE SOUTH ANMD PARALLEL WITH THE WEST LINE OF SAID
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 FOR A DISTANCE OF Z17.80 FEET THENCE WESTERLY
AND PARALLEL TO CENTER LIMNE OF FRESMAN RCAD FOR A DISTANCE OF 200 FEET TO AN
INTERSECTION WITH THE WEST LINE OF SAID NOTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHI 42 NORTH., RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
FOR A DISTANCE OF 217,80 FEET TO THE PLACE OF BCGINNING, [N CAGK COUNTY,
ILLINDIS

PiN: 02-20-301-004

8291826

FHA/VA/ICONV
Supporiing Bohedule
RC1I0OIUS 12/9}
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TOGETHER WITH ali LEJ"N@ F E LG‘I' uk_on G@R&d rcuscmcmg appuricaances, and
Rs shAll also be covered by thid Socurity Instrumont.

fixtures now or hcreafier a part of the property. All replacemenis and additio

Al of the foregoing is referred to in this Sceurity Instrument as tho "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the esiate herehy conveyed and has the right o mongage,

grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants ancd
will defend generally the title o the Property against all claimys and demands, subject 1o any encuinbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenanis for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced by the Nole and any prepayment and Iate charges due under the Noie.
2. Funde for Taxes snd Insurance.  Subject to applicable law or to a written waiver by lender, Borrower shall pay 10

Lender on the day monthly payments are duc under the Note, until the Note is paid in (ull, a sum ("Funds") for: (8} yearly taxes
and assessmenis which may autain priorily over this Sccurity Instrument as a lien on the Property: (b} yearly Icaschold payments
or ground rents on the Property, iF any; (c) ycarly hazard or property insurance premiums; {d) yecarly flood insurance premiums, if
any; (e) yearily morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily relaed
morngage loan may require for Borcower's escrow account under the federal Real Esiate Scitlement Procadures Act of 1974 as
amended from time wtimie, 12 U.S.C, Scction 2601 ef seq. ("RESPA"), unless anothsr law that applics 1o the Funds scis a lesser
amount. If 20, Lenior ‘nay, at any time, collect and hold Funds in an amount not to exceod the lesser amount. Lender may
estimaie the amount of Fonds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance voiu; applicable law.

The Funds shall be hela Jhan institution whose deposits are insurcd by a federal agency, instrumentality, or cntity {including
Lender, if Leader 18 such an fostitution) or in any Federal Home Loan Bank. Lender shall 4pply the Funds to pay the Escrow
Items. Lender may not charge 3ocrewer for holding and applying 1the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlcss Lender jay’, Borrower intercst on the Funds and applicable Isw permits Lender 1o make such a charge.
Hoawever, Lender may require Bonovier 1o pay a onc-time charge for an independent rcal estalc tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreecment is made or applicable iaw
requires interest wo be paid, Lender shall ot boorequired to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits’ ana debits © the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additionsl sceurivy fo-adl sums secured by this Sccurity [nstnment,

If the Funds held by Lender cxceed the amounts pesmitied 1o be held by applicable law, Lender shall sccount 1o Borrower for
the excess Funds in accordance with the requirements ¢ ppplicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender ra 7 30 notify Borrower in writing, and, in such case Bosrower shall pay
to Leader the amount nccessary 1o make up the deficiency. Porrower shall make up the deficiency in no more than twelve
monthly paymeats, al Lender’s sole disceretion,

Upon payment in full of all sums sccured by thtis Security histiunient, Lender shall prompily refund 10 Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sc!''(he Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiisen or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwire, 4l payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Mo.:; second, to amounts payable under parngraph 2;
third, to interest duc; fournth, 1o principal duc; and last, 10 any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay gl 1axes, asscssmenls, chasges, finec ans impositions attribulable 1o the Property
which may auain priority over this Security instrument, and teaschold payments or grovoa nenis, if any. Bomrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ciill pay them on time direcily 1o the
nmerson owed payment. Borrower shall prompily fumisk to lender all notices of amounts:c-bz paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuy fumish to Lender receipts ¢ ride.icing the payments.

Borrower shall promptly discharge any lien which has priority ever this Security Insirument unless Borrower: (a) agrees in
wriling to the payment of the obligauon sccurcd by the lien in a manner acceptable to Lender; (b) conteuts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opivior cptrate 1o prevent the
enforcement of the lien; or (¢} sccures from the holder of the licn an agreement satisfactory to Lender subordinating the Lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may ‘a%.e’= priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or y2%e ane or more

of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/80
q-omiL) t0108) Page20f 0 inBlale;2
' =7

| <&
B 2]
2
N
G
§




UNOFFICIAL COPY

T
adr
>
w't
P
A
dencd
el ol
a |
R
.
M
v%
e




&, Hazard or Property IMN I\;ﬂ L@J ; Dk_ncv@ ‘ Q ; _gr arpafier crecied on the Property
5 inc term Texih coverage” and any other haxards, including floods or

insurcd against loss by fire, hazarc luded within the
flooding, for which Lender requirey insurance, This insurance shall be maintained in the amounts and for tho periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W0 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lendor may, at Lender’s option, obtain
coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

All ingurance policies and rencwals shall be acceptable o Londar and shall include a standard mongage clauso. Lender shall
have the right 1 hold the policics and renewals. IF Lender requires, Borrower shall prompidy give to Lender all receipts of paid
premiums and renewal notices, in the event of loss, Borrower shall give prompi rotice to the insurance carricr and Lender. Londer
may make proof of loss if not made prompily by Borrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be spplicd 10 the sums
sccurced by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offercd to seide a claim, then
Lendcr may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or W pay suins secured
by this Secirity fastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or postpons
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acouired by Lender, Borrower's right o any insurance policies and proceeds resulting {rom damage to the
Property prior 1o the scuuisition shall pass to Lender to the exient of the sums secured by this Security Instrument immedintely

prior to the acquisition.

6. Occupancy, Preseration, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, est=Ulish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ani’ shoi)l continuc to occupy the Property as Borrower’s principal residence for ai least one year after the
daic of occupancy, unless Lener otherwisc agrees in writing, which consent shail not be unrcusonably withheld, or unless
exicnualing circumsiances cxisl which :ce beyond Borrower’s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, o° ¢ommit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, s begun that in Lender's good faith judgment could result in forfeiwre of the Property or
othcrwise malcrisily impair the lien crcated by this Security Instrument or Lender’s security interest, Borrower may cure such a
defaull and reinstaic, as provided in paragrar’i 18, by ceusing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfriaune of the Borrower's interest in the Praperty or other material impairment of
the licn created by this Sceurity Instrument or Levder's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccutate information or staicments o Lender (or failed lo provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited (o, representations
concz~ing Borrower’s occupancy of the Property as a piiasinal residence. If this Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowe  acanires fec title to the Property, the leaschold and the fee title shall
not mmerge unless Lender agrees w the merger in writing,

7. Protection of Lender's Rights in the Property. If Borroer-fils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigzificantly affect lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or i eriorce laws or regulations), then Lender may do and pay
for whalever is nccessary to proiect the value of the Property and Lenae: s ights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Securily «nstrument. appearing in court, paying reasonable
atomeys' fecs and entering on the Property o make repairs. Although Lendessuay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal oebt of Borrower secured by this Socurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amorats shall bear inlorcst from the date of
disbursement at the Note rate and shall be payabice, with interest, upon notice from Lendes to' Porrower requesting payment.

8. Mortgage Insurance. 1 Lender requircd mortgage insurance as a condition of mekira the loan secured by this Security
Insirumcnt, Borrower shall pay thc premiums required 1o mainin the mortgage insurancy in_cffect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borower shal) pay the premiums required to
obwin coverage substantially equivalent to the morigage insurance previously in cffect, at a cost subswntially equivalent to the
cost o Borrower of the mortgage insurance previously in cffect, from an allemate morignge insucer #pproved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each tounth a sum equal 10
onc-twelfth of the yearly mortgage insurance premtium being paid by Borrower when the insurance coverrge iapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insu ance, Losa reserve

rorm 3014 9/80
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payments may no longer be rL&JﬂN&@[F FAIn‘cr, |@I:Ag:;@%{l Ia\. amourit and for the period
Lefder dgath vaildBlc Ana is Obthined. Borrower shall pay the

that Lender requires) provided By an insurcr approved by
premiums required (0 mainlain mortgage insurance in effect, or W provide & loss reserve, until the requirement for morigage

insurance cnds in accordance with any writien agreement betwoen Borrower and Lendor or applicable law.

9, Inspection.  Lender or its agenl may make reasonable ontrics upon and inspections of the Proporty, Lender shall give
Borrower notice at the time of or prior 10 #n ingpection specifying reasonable cause for the ingpection,

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condomnation, ure hereby asyigned and
shall be paid to Lender.

In the event of a 1ol aking of the Property, the procecds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial wking of the Property in which the fair market
value of the Property immediatcly before the taking is equal o or greater than the amount of the sums sccured by this Sccurity
Instrument immediaely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds malliplied by the following fraction: (a) the toial amount of
the sums sccured immediatcly before the taking, divided by (b) the fair market valuc of the Property immediatcly befare the
taking. Any balance shall be paid w0 Borrower. In the event of & partial taking of the Froperty in which the fair market value of the
Property immediatcly before the iaking is loss than the amount of the sums secured immediaiely before the taking, unless
Bosrower and Lender otherwisc agree in writing or unless applicable iaw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is_abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or scitle a clpid Tor damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, al ils option, either to restoration or repair of the Property or o the sums secuved

by this Security Instruricr:; whether or not then due.
Unless Lender and Bororver otherwise agree in wriling, any application of proceeds Lo principal shall not exiend or pogipone

the due daic of the monthly, pav.neats referred 10 in paragraphs 1 and 2 or change the wnount of such paymenis,
11. Borrower Not Releasea: Forbesarance By Lender Not @ Waiver. Exiension of the time for payment or modification

of amortization of the sums sectred by this Security Instrument granted by Lender to any successor In interest of Borrower shall
not operate to relcasc the linbility of Lhe original Borrower or Borrower's successom in interesi. Lender shall not be required to
commence proceedings agninst any su_cessor in interesl or refuse to extend time for payment or otherwisc modify amortization of
the sums secured by this Sccurity Instrumint by reason of any demand made by the original Borrower or Borrower'a successors
in interest. Any forbearance by Lender in cxeroising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
12, Successors and Assigns Bound; Joint 4 1d Several Liability; Co-signers. The covenants and agreements of this

Sccurity Instrument shall bind and benefit the succesvors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis witil be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) is co-sigrmin4 this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insgument; (b) is not personally obligated to pay the surns
securcd by this Security Instrumeny; and (c) agrees that Lender ana) any other Borrower may agree to exlend, modify, forbear or
make any accommodations with regard 1o the terms of this Scew ity Insirument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instum:nt is subject to a law which sels maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permiucd limits, then; (a) any such loan charge shall be reducsd by the amount necessary to rcduce the charge to the
permitied limit; and (h) any sums already collected from Borrower which ercexded permitted dimits will be refunded {0 Borrower.
Lender may choose to make this refund by reducing the principal ows ‘urde the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial_z-<payment without any propayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument siia)? be given by dolivering it or by mailing it
by first class mail unless applicablc law requires usc of another method. The notice shil te directed to the Property Address or
any other address Borrower designates by notice 0 Lender, Any notice o Lender shall b grien by first ¢lass mail to Lender's
address siated hercin or any other address Lender designates by notice to Borrower. Any ‘natice provided for in thig Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in Ulis paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be govemed by feasal Jew and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity ‘nstrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrumeni o %:¢ Note which can be
given effect without the conflicting pravision. To this end the provisions of this Securily Instrument and th7. Note ars declared to

be severable.
Sorm 3014
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° 16. Borrowe's Copy. l%JrN @* s.u n ‘-?I' L0 JrA&w 0@@1@1’%&:@:“{ strumecndt.
pere neficiul Interestin Borrower, - -briny part of the Pro or any intescst in it is
n) withoul

17, Transfer of the Pro ora
sold or ransiferred (or §f o beneliciat interest in Borrower In sold or lrensferred and Borrower is nol a natuml gum
Lender's prior writien consent, Londer may, at i option, require immodiato payment in full of ail somy secured by this Socurity
Instrument. However, thix option shall aat be excrelsed by Londer i oxervise 13 prohibited by federn) law as of the dalo of this

Security Inswrurnent.
if Lender excreises this option, Londer shall give Borrower notice of acceleration. The notice shall provide a od of not less
by this Security

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec
Instrument. If Borrower fails o pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permiiued
by this Sccurity Instrument without further notice or demand on Borrower,

If Borrower meels certain conditions, Borrower shall have the rigin o have

18. Borrower’s Right 10 Reinstate. . r
enforcement of this Sccurity Instrument discontineed ut any time prior 1o the carficr of: {(a) § daye (or such other iod ax

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) cntry of a judgment enforcing this Scecurity Instrument. Those conditions arc thal Borrower: (1) pays Lender al

sums which then would be duc uader this Security lustrument and the Note as i no acceleration had oce ; (b) cures any
default of any other covenants or agreemenis; {c) pays all cxpenscs incurred in enforcing this Scourity Instrument, including, but
not limited 0, rcasonakble attomneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity lastrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shalli continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully cffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the vase of

sceeleration under paragraph 17. )
The Notc or a partial interest in the Note (together with this Security

19. Sate of Note; Change of Loan Servicer. { : :
Instrument) fmay be £old one or more limes without prior notice 1 Borrawer. A salc may result in & change in the entity (known
erc also may be one or

as the "Loan Scrvicer”) that coliccts monthly payments due under the Note and this Sccurity Instrument,
more changes of ¢ Loaan Servicer unrelaicd o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given wriken notice 0i the change in accordance with paraigmph 14 above and nglicn le law. The notice will state the name and
address of the new [Gap-Scrvicer and the address o which payments should made. The notice will slso contgin any other

information required by apr licable lnw,

20. Hazardous Subswiccos. Borrower shall not cause or permit the prosence, use, disposal, storage, or rolensc of any
Hazardous Substances on'oc o-the Property. Borrower shall not do, nor aliow anyone else 10 do, anything affecting the Property
that is in violation of any Envircrumenud Law, The preceding two sentences shall not upply (o the presence, use, or storage on the
Property of small quantitics ol Pazs-dous Subsiances that are gencrally recognized to be appropriale to normal residentind nses

and o maintenance of the Property

Borrower shall prompdy give Leader wrilicn notice of 2ny invesligation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or pricste party fivalving the Property and any Hazardous Subsuince or Environmental Law
of which Borrower hax actual knowledge. If Barrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remedintien of any Huzar'ous Substance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Erviionmental Law,
As used in this paragraph 20, "Huazardou: Substances” are those subsiances defined as toxic or hazardous subsiances by

Environmental Law and the following substancer. gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ~ontaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federss [#ws and Iaws of the jurisdiction where the Property is located thas rolate

to heatth, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender fulthe: covenant and agreo as follows:!

2i. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borvower’s breach of
any covenant or agreement in this Securily Instrument (Lui not prior to acceleration under paragraph 17 unless
appiicable law provides otherwise). The notice shali specify: (aj t%.e default; (b) the action required to cure the defauls; {c)
a date, not Jess than 30 days from the date the notice is given to Tseixower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the rof.ce may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judiclal proceeding und sate of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asscrt in % foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosuie, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay asnt in full of &l sums secuyred by this
Security Instrument without further demand and may foreclose this Security Incument by judicial proceeding. Lender
shail be entitled to coflect all expenses incurred in pursuing the remedies provideg i/ this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon paymcnt of all sums secured by this Security Instrument, Lender shal velcase this Sccurity Instrument

without charge to Borrower. Borrower shail pay any recordation costs.
23. Walver of Homestead. Borrowcer waives all right of homestcad exemption in the Property.

y-arm 3014 $/00
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24. Riders to this Security Instrument. [ onc or more riders are execufed by Borrower gnd recorded together with this
Security Instrument, the covenants and ngreements of cach such rider shall be incorporated into and shall amend and suppiomaent
the covenants and agrosments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable biux{e 1}
] Adjusuhle Ravz Rider {71 1-4 Family Rider
{_] Graduaied Payricrit Rider Planned Unit Developmen:. Rider (] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rides {1 Second Home Rider

] v.A. Rider {1 Other(s) [specify]

Condominrium Rider

BY SIGNING BELOW, Borrower acdepts #ad agrees W tiie terms and covenants conwined in this Sccurity Instrumeni and in

any rider(s) fkccuted by Borrower und recordzd with it

Witnesses: g)'(.lwg-» é_ /’M "77/{ Q/L/H/ ’ (Seal)

{'? (FAMES E MCMAHON Borrower
\ Rl 7/ T - s e
. KATHERINE M MCMAHON -Borrowsr
(Seal) ..o (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Oow A Zounty ss:
- i
s C. Ll) A‘??L' , a Nolary Public in und {or sal”) county and state do herchy certify that

*

- ,
-jiMb'S fln“Q- {‘%7’(‘2” me Mefla ﬁm T . p&sonally known 10 me to beuhe same person(s) whose name(s)}
before me this day in person, nnd acknowlcog »d that Fhe Yy
_drce and voluniary act, for the uses and pusposes therein sct foﬁh.L

day of ey (WEn s
la. O U2k

' OFFIciaL  SEAL T
JOHN O. WALSH
NOTARY PUBLIC, STATE OF ILLINOIS

Pags Jﬁ} COMM!‘SEEON EXPIRiS 2515/95

Q-GR(ILJ (@1a8) ~

subscribed to the for¢going instrument, appe
signed and delivered the said insirumen) as
Given under my hand and official scal, this FZ<)

My Commission Expires:

This Instrument was prepared by:
Form 3014 9/90

82091826
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