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THIS MORTOAGE ("Sccurity Instrument”) is nmde on OCTOBER ZQTH 1992
THOMAS G. DARKER AND KARI L. BARKER , HIS WIFE

E ; .« Thc Morngagor s

{"Borrower”). This Security Instrument is given to
DRAPE’ 2ND KRAMER , XNCORPORATED

. and whose

which is organived and @2 ing under the luws of Lt INO IS
Rddress I8 33 WEST MONROE STREET , elender®y. Borrowe der the princioal ;
CH Icmo ’ IF'L INOIS 50 603 (Mletnider”). FrOWer Owes L&ll cr l, V¢ prnc ptl HIVHHV o
ONE HUNDRED SIXTEE’: THOUSAND EIGHTY ONE AND 0O /&Rtﬂn (U.S. $ y
This debt is evidenced by Bormower's note daied the same dute as this Security Instrument ¢~r~.-.1,:¥§: Qﬁréh'&gvides for

monthly payments. with the full det’if nar paid earlicr, due and payable on .
This Secarity Instrument secures to Lendli: (8) the repayment of the debt evidcncmgm. e'?!h %’\P&&l , and all renewals,

extensions and modifications; (b} the pDayvoncor of all other sums., with interest. advanced under paragraph 6 to prolect the
security of this Security Instrument; and (<) the performance of Borrower’s covenants and agreemends under this Secarity
Instrument and the Note. For this purpose, ‘soirower does hereby mortgage, grant and convey to Lender the folowing

described property {ocated in COOK Coumy. [Hinois:

SEE LEGAL RIDER ATTACHED

<«

0PL91R26

which has the address of - . {Streel, Cityl,
1263 KNOLLWOGD fpch?Wgéh,s AP dress™): .

i Hiinois
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20. Riders to this Secu:ity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenars =f each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrumemt.

[Check applicable box(es)]

[] Condominiem Rider LI Graduated Payment Rider %] Other [Specify] ARY RIDER
{X] Planned Unit Development Rider  __} 'Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to'the terms <.onmmcd in this Security Instrument and in any rider(s)

exccuted by Borrower and recorded with it.
Witnesses: Q
/ ﬂﬂ ﬁ(a //) (Seal)

/ fo_’. EZZ Z -Bommower
KARI 1. FARKER

A {Seal)

-Borrower

éﬁ—&,ﬁ {Seal) a (Seal)
-Borrower -Borrewer

THOMAS G. BARKER

STATE OF ILLINOIS, County ss:
I, THE UNDERS IGNED , 4 Notary Public in and for said county and state do hereby certify

that THOMAS G. BARKER AND KARI L. BARKER , HIS WIFE

. personally known to me to be the same person(s} whose name(x)
sunscribed to the forcgoing instrument. appeared before me this day in person. and acknowledged tha s gy be
signed and delivered the sgid instrument as .q free and voluntary act, for the uses and purposes IIICIP napl forth,
ns

Given under my hand and officinl seal, & &% duy of, f *f B

Notary Puhlic
‘ JOHN P. DAVEY IYIAAAIAAI AP
ent was prepBWABER AND KRAMER , INCORPORATED “QFFICIAL SEALY

@, ma 33 WEST MONROR STREET™®"® A CATHY KORTE {

' — ' CHICAGO, ILLINOIS 6_0503 $ ° Hotary Public, State of itnois )

My Commyission Explres 5/34/94 4
gox 3N ~TH

w‘l
4

OLE9I8Z6

My e g e P
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TOGETHER WITH all the improvements mow or hcre:tl?c
appuriennnces, rents, royalties, mineral, ofl and gas rights sk profits, water rights and stock wnd all fixtures now or herealter
purt of the property. All replacements and additions shall also be covered by thiv Security Instrument. All of the tnrcgning i»

referred to in this Security Instrument as the *'Property,*’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mertgage,
gramt and convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Praperty ngainst all claims and demands, subject to uny encumbrinces of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due lhc prmupal of, and nucrest on, the
debt evidenoed by the Note and Inte charges due under the Note.

2. Mumh!y Payments of Taxes, Insurunce and Other Cherges, Borrower shall include in cach monthly pryment,

together with the principa! and interest as set forth in the Note and any lste charges, an instadlinent of any (u3 txes and special
mugevamients levied oo to be levied agninst the Property, (b) leasehold paymcms or ground renh on the Pmpcriy. rmd (c)

premiums for insurance »aquired by paragraph 4,

Bach monthly instalim:nt for items (a), (b), and (¢} shall equel one-tweifth of the annuel amounts, ay reasonably estimated
by Lender, plus an amount sul”:ciznt 10 maintain an additional balance of not more than one-sixth of the estimated smounts. The
full annual amount for each iters shall be accumulated by Lender within n period ending one month before an item would
become delinquent. Lender shall hwid-the amounts ml!ec!ed in tmut 0 pay 1tcms (u)‘ (0), and (c) before they bccome

delingtent,

If at any time the tota) of the payments Jield by Lender for items (a), (b), and {c), together with the {uture monthly
payments for such items payable 10 Lender prios-to-the due dates of such items, exceeds by more than onc-sixth the estinated
amount of payments required to pay such items wii-Sue, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimuted paymeris or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. 14 the total of the pryments made by Borrower for item (a), (b),
or (¢} Is insufficient to pay the item when duc, then Bormwer shull pny to Lender auy amnunt nccesaary 10 make up the

deficiency on or before the date the item becomtes due.

As used in this Security Instrument, *‘Secretary’ means the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must puy u morigage insurance premium to the Secretary, ench monthly payment
shall also include either: (i) an installment of the sunual mortgage insurance preirium (o be paid by Lender to the Secretary, or
(i) 5 monthly charge instead of a mortgage insurance premium if this Securty Inurument iy held by the Secretary. Bach
monthly installment of the mortgage insurance premium shall be in an amount sufficicd to accumulate the full annusl mortguge
insurance premium with Lender one month prior to the date the full annual morigage ing:rarce premium is due 10 the Secretary,
or if this Security Instrument is held by the Secretary. each monthly charge shall be in an amount equal to one-twelth of

one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument Parrower's account shali
be credited with the balance remaining for all instaliments for items (a), (b). and (c) and any mortgagz insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refuni( aiv excess funds to
Bocrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower': account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢). '

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as fnliows:

Firsi, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chnrge by the Setrelary

instead of the monthly morgage insurance premium;
Second, to any taxcs, special assegsments, leasehold payments or ground rents, and fire, flood and other hazerd insumnce
premiums, as required; : o
Third, o interest due under the Note,
Fouﬂh to amortization of the principal of the Note;.: -
Pifth to late charges due under the Note.

Q«m , 4 ' Prn 20t B .
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts nnd for the periods that Lender requires. Borrower shall also
insure all improvements an the Froperty, whether aow in existence or subsequently crected, against loss by Aoods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policles and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and disected to meke payment for such loss
directly 1o Lender, instead of (¢ Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (u} o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragrnph 3, and then to prepayment of principal, or (b) to the restoration or repair
aof the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred (o in paragraph 2, or change the smount of such payments. Any excess insurance procecds
aver an amount requirad to pay all oulstanding indebtedness under the Noie und this Security Inslrumcnt shall be paid tu !he

entity legally entitled theretd

In the event of foreclosury »f this Security Insirument or other transfer of tille to the Property that extinguishes the
indebiedness, all right, title and inteiest of Borrower in and to insurance policies in force shall pass to the purchnser.

&, Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, end use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall cantinue to eccupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretury determines this requirement will cause undue hurdship for Borrower,
or unless extenuating circumstunces exist which wré hevond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit wistz or destroy, damuge or substantially change the Property or allow
the Property 1o deteriorute, reasonable wear and tear excepied. Lender may inspect the Properly if the Property is vacant or
abandoned or the loan is in default, Leader may take reasvuable getion to protect snd preserve such vacant or abundoned
Property. Borrower shall also be in default {f Borrower, during theican application process, guve materinlly false or inaccurate
information or statements to Lender (or failed to provide Lender \withi any material information) In connection with the loan
evidenced by the Note, including, but not limited to, repregentattons ¢oivéring Borrower's occupaney of the Proporty as a
ptincipul residence. If this Security Instrument is on & leaschold, Burrowe: hall comply with the provisions of the lense. If

Borrower acquires fee title to the Property, the leaschold and fee title shall not by mcr;_rcd unless Lender agrccs‘ m the marger in

writing.

6. Charges tv Borrower and Protection of Lender’s Rights in the Property. Yor-ower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shetl pay these obligations on time
directly to the entity which is owed the payment. It fuilure to pay would adversely uffect Lender's interest in the Pruperty, upon

Lender's request Borrower shall promptiy fumish to Lender receipts evidencing these payments.

lf Borrower fails to make these payments ar the paymenis required by paragraph 2, or fails to perforri any other covenants
and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affert Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or (o enforce laws or regulntions), then'Lender may do
nnd pay whatever is necessary to protect the value of the Property and Lmder [ nghzs in the Pmpcny, mc}nding payment of

s, hazard insurance and other items mentioned in puragmph 2.

Any amounts dishursed by Lender under this peragraph shall become an additional dchl of Bnrrower and be secured by
this Security Instrument. These amounts shall bear interest from the dulc of disbursement, at thc anc rate, und at the oplmn of

Lender, shatl be immediately due and payable. -

8
?

.,
Fa)

-

7. Condemnation. The proceeds of any award or claim for damoges, direct or consequential, in connecticn with any -

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arg hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amoumnts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dale of the munthiy paymems. Whlch are

-ARiiL) Pegs Aot @
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UNOFFICIAL GOPY, ,

TOWNSHIP 42
IN COOK COUNTY.,

PARCEL 1:
LoT 20'at
NORTH, RANGE 10,
ILLINOIS.

IN KNOLLWOOD SUBDIVISION IN THE EAST 1/Z2 OF SECTION 9,
EAST QF THE THIRD PRINCIPAL MERIDIAN,

PARCEL 2: ‘ :
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON
THAT PART OF OUILOT A (SHOWN AS KNOLLWOOD DRIVE AND OTHER DRIVES ON PLAT OF
SUBDIVISION) AS UREATER BY PLAT OF SUBDIVISION REGORDED SEPTEMBER 6. 19890 4,
AS DOCUMENT B94173407 AND AS CREATED BY DEED FROM o Tht ey U, \a
AN RECORDED f(_ 3. 7 AS DOCUMENT 92816329 .

PARCEL 3:

EASEMENT FO TIHE BENEFI” ©F PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON
PARTS OF OUTI.OTM A AS CREATED BY DECLARATION FOR KNOLLWOOD TOWNHOMES RECORDED
1991 AS DCCUMIANT 91575038 AND AS CREATED BY DEED MADE BY

-

NOVEMBER 1.

TO RECORDED //_
AS DOCUMENT 28516329 . -3 - 7o<

@
2
[~ g}
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH duyof OCTOBER
1992 and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of
Trust or Security Deed (the '‘Security Instrument”} of the sane dale, given by the undt,raigncd {the

*Borrower' '} 1o secure Borrower's Note (o

DRAPER AND KRAMER INCORPORATED
{the **Lender'’)

of the same date and covering the Property described in the Sccurity Instrument and located at:
1465 KNOLLWOOD DR. PALATINE IL 60057

(Property Address]
The Property includes, but is not limited o, a parcel of land improved with a dwelling, together with other such
purcels and certain comeios areas and fucilities, as described in
{the "Decluration'”),

The Property Is a part of a planp<d unit development Xnown ik

iName of Planned Unit Development|
(the DT}, ‘The Property also incindes Borrower's interest i the homeowners ussociation or tqulvulcni
entity owning or managing the common acers eud facilities of the PUD (the **Owners Association”) and the uses,

benelits and proceeds of Bormwer's interest.
PUD COVENANTS, In uddition o the covemts und ugrccmcnm mude I the Seeurily lnslmﬂlcm

Borrower and {.ender further covenant and agree os {olloc:

A. PUD Onligations, Borrower shall perform a! b Borrower's obligatians under the PUD’S Constituent
Documents. The “*Constituent Documents® sre the: () Deziaration; () articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assocition; and (iii) any by-laws or other sules or
regulations of the Owners Association. Borrower shall prompliy (v, when duc, ali dues and assessments mpascd

pursuant to the Constituent Documents,
B, Hazard Insurinee, So long as the Cwners Association maittuing, with a generally acceptedd insurance

carrier, 2 “‘master'* or “blanket’ policy insuring the Property which 1 satisZestory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards [ onds r requm: s mciudmg fire und

hazards included within the term “extended coverage, '* then:
{iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium instaliinents for hazard insutance on the Property; and
tity  Borrower's obligation under Umiform Covenant 5 to mwintain hazard iregrance coverage on

the Property is decmed sutistied to the extent that the required coverage is provided by the Cwners Assaclation

policy,
Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverags provided by

the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following & loss to

the Property. or to common areas mnd facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shal! be puid 10 Lender. Lender shall apply ihe proceeds (o the st wcurcu by lhc Secunty

Instrument, with any excess paid to Borrower.
C. Public Liahility Insnrance, Borrower shall take such actions as may be reusonable to insuse that the

Owners  Association mnmlmns a public lability insurance policy acceptatle in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Singls Farnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 31580 /90

@m@ -7 wrod : " VMP MORTOAGE FOAMS - 131312055100 - 190082717291 -

OLLIV[Z6




92816330

b
*

UNOFFICIAL COPY

08/6 091€ wind

Jamustog-

{1ea8)

-

JIMOISOR-

(1e08)

JmoLlog-

(18] e
» ‘?\ )
Jamngg- :

{225} i W = e V

“1PLY CINd I U1 pauteed suotsiaold pur swaai a0 somSe pur sidsdTeramoalog FmO'134 DNINDIS AH

JUALATL, TUNISINDAL JAMOLIOH O] JIPUD'Y
wogp 30nou vodn sardtas Yim ajguABd 3 [prys pUR MBI 0N U 18 WAUISINCAID O NP YN WL J5a
103 Jjeys slunowe asays udtefed (o SuLA) G0 01 3FR JAPUI'] PUR 13M0AI0F $SAUT udIIsL] KIS M
AQ PAINDYS JAMOLIOE J0 1O [BUOIUPPR Adoddq {jeys f ydwidrand Sp 5OpUN 10pUR] A LasIngsIp spunowe Auy
‘wayy Ked ARw JapU A ‘AN UIYM SIUDWUSSISSE PUR SoNp (INd ABd Jou saop samouog J] Csapauay ‘g

“1DPUDT () S|QIdaIINUN UONTIDNSLY SISUML ;2450 DALY
oBmioaco asuminswt Kiqui) ongnd A Fuuopuds Jo 153310 ) JABY PIDOM YaIgm wonor Aues L)
A0 LEOHRID0SE Y
siRUMQ A Jo wowmadenew- s Jo uondwnsse pue wowsfeue ruotssajoad jo sonemuLe (10,
Lapudy Jo UIRLKG
55a1dX3 341 10 §1 UOISIA0IG U3 J1 |, SIAWND0(] WANIMSUE)),, A o woisia0ad Aue o waupuawe Aue (11}
JUIBWOP WAL
10 uoneuapuod £¢ Suryer v Jo asex a) Ut Jo AENSE) 1HYI0 Jo MY A UONINASIP [LHURIKQNS JO I8 ) UL mbj
Aq paanbay uonrUILLA] 10 WIDWUCPUERGR J0) 14X ‘JNd Y JO VOLBUHEN JO JudwuOpURgE ayi (1)
00 Wasu0d Jo Auadorg ayr opiaipans Jo vonud g juasuod uaNm
soud SOPUNT YuM pUBR IPUT 0) 10U JAPE 1dIIXD 'JOU |jRYS JAMOLIOY *ISU0)) Jully § I3pUdT o
‘Ol WeUAA0D) ULy wt papiaaud
S8 JuaISY) AWIND0S AY) AQ PAINOAS SWINS Ay 0) 5P A paidde aq jeys spaadosd yong Japud o) pind
24 [[rys pun pat.Jisse AQaUY D18 "UGIBULAPUGD JO Ndif UL URLIALOD AU 10§ 30 *(J[)d 2W JO HIIROE) pue seaue
uowwoa ayy 10 Luadosd a jo wed Lue Jo e jo Supy® 2000 10 UOLRUIAPUOD AUR GHM LONDAUIL0D N JaM(110]
03 spjeAnd ‘jonusnbasuos 10 wonp ‘sefiewep Joj N Jo paume Aup Jo spaoooad 3t tdopruipuw} ‘(]




UNOFFICIAL GOPY |

e M867912 « 729

566160 .
THIS ADJUSTABLE RATE RIDER is made this 2 7TH day of
OCTOBER . 92 , and is incorporated into and shall be deemed to amend end supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument') of the sume date given by the undersigned e
(*‘Borrower’’) 1o secure Borrawer's Note (*‘Note™) (o : \
DRAPER AND LPAMER ., INCORPORATED '
” .
(the **Lender')of the sume date and covering the property described in the Security Instrument and Jocated at: -
X
e

1263 KNOLLWOOD DR, PRLATINE , IL 60067
|Praperty Address

THE NOTE CONTAZS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
KATE AND THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND 'I'HIL
MAXIMUM RATE THE BORRCIVER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenunts and ogreements mudL in the Saurlly'
fnstrument, Borrower and Lender further covennnt end agree ay follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCGES
{A) Change Date _ B ' )
The intercst rate may change on the first day of  JANURRY ., 1994, : . and on that day
of each succeeding year. "Change Date” means each dntc on whicii the inierest rate could change. -

{B) The Index ‘ :

Beginning with the first Change Date, the interest rate will be based 0 andndex. "index” means the weekly
average yield on United States Treasury Securities adjusted to a constant matgrits of one year, a8 made availsble
by the Federal Reserve Board. "Current {ndex” means the most recent Index figure @vailable 30 days before the
Change Date, 1t the Index (as defined above) is no longer availuble, Lender will uze as o.new Index ey index
prescribed by the Sccrelary. As used in this Rider, "Secretary means the Seerctary. of ‘Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new Index,

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate & new intrest rate by adding a margin of
TWO AND 00/100 percentage point(s) ( 2.00 %) ta the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
litnits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than rne percentage poiat (1.0%) on any single
Change Date, The interest rate will never be more than five percemagc pomls {5.0%) hlgher or lower than the
initial interest rate. : -

" FHA Multistate ARM Rider - 2191

@;691 @103.02 : VMP MORTGAGE FURMS - (3131203810 - (800/821-7281
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