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THIS MORTGAGE ("Security lastrument”) is given on OCTDBER 26, 1992 ' The morlgagor is

PATRICI J MC ALOON AND ANN B HC ALOON, HIS WIFE

("Borrower®). This Security Instrument is given to

" STANDARD FEDERAL BANK FOK BAVINGS °

which is organized and existing under the laws of THE UWNIZTED STATES oF AMERICA . ‘ ", and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLIMIS 60632 o '
Zender"). Borrower owes Lendcr the prmc:pal sum of

T“O RUNDRED FIFTY THOUSAND DULLARS & NO LuNTS
0 ( DoMars (US.$ 0 250,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Securit-Instrument ("Note™), which provides for
monthly pavments, with the full debt, if not paid earlier, due and payable on NOVEMSER 1, 2022

This Security Instrument secures t¢ Lender: (a) the repayment of the debt evidenced by the®ats, w:th interest, and atl rcnewah
extensions and modifications of the Note; (b the paymient of bl other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower’s coveaant:and agreements under this
Security Instrument and the Note. For this purpose, Bortower docs hereby mortgage, grant and convey ¢ Lender the fatlowing

described property located in COOK County, Illinois:
PARCEL 1: THE 8OUTH £5.50 FEET (BEXCEPT THE WESBT 155.99 FEET THERROF) OF THAT ‘ o
PART OF BLOCX T LYING NORTH OF A LINE DRAWN PBRPENDICULAR TO THE WEST LINE
THEREOF THROUGH A POINT THEREIN 456,25 FEET NORTH OF THE SQUTHWEST CORNER
THEREOF, ALL IM DEARBORN PARK UNIT 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND
VACATED STREETS AND ALLEYS TN PART OF THE NORTHERBT 1/4 OP SECTTON 21, TOWNBHT 19
, NORTH, BRANGE 14 FA3T OF THE THIRD PRINCIPAL MERIDIANH, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL ) A8 BET PORTH IN THE
DECLARATION OF EABEMENTS RECORDED AS DOCUMENT 90,211,130 AND CREATED BY DEEh
RECORDED OCTOBER 1, 1990 AG DOCUMENT 90,47%,714 FOR INGREBB AND EGRESB GVER LOT
34 IN DEARBORN PRAIRIE TOWNHOMES OF PART OF LOT 7 IN DEARBOAN PARK UNIT NUMBER Z,

watgzs :

BEING A RESUBDIVYSION OF SUNDRY LOTS AND VACATED S8TREBTS AND ALLSYS IN PART OF g
THE NORTHEAST 1/4 OF SECTION l.~TOMNAHIP 39 NORTH, RANGE 14 BASY OF THE THIRD .
PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIE. . . ... .oy lesiins o mmmmnnn o ... o , "
PIN 17-21-211-042-0000 . o o ‘ : oot
which has the addressof 1426A § FEDERAL ST : .CHICAGO o ISucct..(llyl.;:t
Hlinois , 60605 iZip Code] _ { 'Pmpeny Addrc;_s_ n ‘ L " "
: oo i+ . Foym 3014 8/80 % -
 Pagerote Amanded 5/91 7,

JILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP MORTGAGE FORME - 1373)203-6100 £ (B00IS21-7281 . . .,

-BR(IL) B106)
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8. Hamed or Proverty Insurance, Borrower shall. keep Ih;i_fppﬂ%um} iss) vxnﬁm&fnr Nekenfter erected on the

Property insured sgninst foss by fire, huzards wciuded within the tenm “extended coverage™ and any other hovovds, including
floods or Nooding, for which Lender reguires insurance. This insterune shall e maintuined in the seounts wid for the periods

thut Lender requires. ‘The Insurance carrier providing the insurunce shall be chosen by Bocrower subjeet (o Lender's approval
which shall not be unreazonably withheld, It Borrower fails to muintedn covernge desceribed above, Lender muy, ol l.cndcr s &
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. N
All insurance policles and renewals ulmll he ageeptuble to Lender and shufl include a standard morigupe clanse, l,cm!cr _‘;‘m
shatl have the right to hold the policies and renewals, If Lender requires, Borrowar shall promptly give to Lender aff receipts of Y
paid premiums and renewal nutices. n the event of loss, Borrower shall give prompl notice to the insurance carrier und Lender, :§
Lender may make proof of loss if not made promptly by Borrower, ' = D
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be nppl:c(l to restoration or repair of the t“g
Property damaged, if the restoration or repair is economically feasible and Lender's security i not lessened. IF (he restoration or ( A

T

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he apptied to the sums .
secured by this Security Instrument, whether o not then due, with any excess paid to Borrowey, If Borrower abandons the
Property, or does nut answer within 30 days a aotice from Lender that the insurance carrier has offered to settle a cloim, then ‘
Lender may collucr e insurance proceeds. Lender nmuy use the proveeds to repair or restore the Property or to pay suims "
secured by this Security 'nstrument, whether or not then due. The 30-duy period witl begin when the notice iy given.

Unless Lender and- porrower otherwise agree in writing, any application of proceeds 1o principsl shail not extend or
postpone the due dute of i< aonthly piyments referred to in paragraphy § and 2 or change the umount of the payments. If
under paragraph 21 the Propesty &5 acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior to the equisition shall pass to l.endm tn the extent of the sums secured by lhls Scwrily lmimment
immediately prior to the acquisitici.

6. Occupancy, Preservation, Maiiteusice and Protection of the Praperty; Berrower's Loan Appllcallun' Lwnehnldn.
Borrower shall occupy, establish, and use (re Praperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to'occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agre2s in writing, which consent sholl not be unreasonably withheld, or unless
extchuating circumstances exis! which are beyond (Beomwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commic waste on the Property. Borrower shall be in default if any forfeiture
aotion or proceeding, whether civil or criminal, is begun tha ini Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materiatly impair the lien created by this Scourity Instrument or Lender’s sceurity interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by-crasing the action or proceeding to be dismissed with 4 ruling
that, in lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or ins<zarate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principul cesidence. 1 this Security Instrument is on a
leesehold, Borrower shall comply with all the provisions of the lease. If Borrowei scouires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of §.ender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security [nstrument. or there is a legal proceeding thut may significantly affect Lender's righiz.in the Property (such ns a
proceeding in bankrupicy, probute, far condemnation or forfeiture or ta enforce laws or reguintiong’, then Lender may do and
pay for whatever s necessary to protect the value of the Property and Lender’s rights in the Propaety. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appeering in courl, paying
reasonable attorneys’ fees und entering on the Property 1o make repairs. Although Lender tmay take action r..flvr this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormwer rcqumtmg
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason. the
mortgage insurance coverage required by Lender lpses or ceases 1o be in effeci, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost io Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. Il
substantially equivalent mortgage insurance coverage is not available, Borrewer shall pay to Lender each wonth a sum equal to
one-twel fth of the yearly morigage insurance prerium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mongage insurance. Loss reserve

- Form 3014 9/80
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17, Featnfer of the Propety or o Beoeftelnl Daterest in lilwl'&mkﬂ‘ uﬂm- Jny st e Fropedty or any interent in il
in wolfdd or trunsfereed Gor 1 a beneticln) Smevest in Borower by sold or tastereed i Bocrower Iy not a ot perans withom
Lender's prior written consent, Lendor may, st #t4 option, require Tmmedime puyiment in fult of alt smy secured by this
Security Instrument. [fowever, this option shall aet be excreised hy Fender it exercisg s prohibited by fedend fow as of the dale
of this Security Instrument.

“If Lender exercises this option, Lender shail give Burrower natice of acceleration, The notice shall pruv:dc a period of oot
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by this
Sccurity Instrument, 1§ Borrower fails 10 pay these sums prior to the expiration of this period, Lender mgy nn«oka any rclmdiu.
permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower™s Right to Relnstate. If Borrower meets certain conditions, Borrower stiall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or stch ather period ay
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security fnstrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are tha: Borrower: (a) pays
Lender ald sums which then would be due under this Seeurity Instrument and the Note us if no aceeleration had occurred: (b)
cures any defaukt of any other covenaits or ugreements; (¢} pays all expenses incurred in enforcing this Securlty Instrument,
ihttuding, but ot Hewed to, reasanable attorneys” feess und (d) tukes such action as Lender may reasonably require 10 assure
that the fien of this Secu/ty Instrument, Lemder’s rights in the Propesty wt Borrower's obsligation 1o pay the sums secured 'y
this Security Instrument shwl} continue unchanged. Upon reinstatement by Burrower, this Secarity lnstrument md the
chlngulnms sacured hereby shu't-romuin fully effective as if no acceleration had oceurred. However, this right to reinstate .uhnll
not apply in the case of aceeleranon vader paragraph 17, AR

19, Sale of Notey Change of Lean Servicer, The Note or 2 portial interest in the Note tlogether with this Security
tnstrurment) may be sold one or more timewithout prior nofice ta Borrower. A sule may resultin o change in the entity (known
as the “Loan Servicer™) that vollects montiy payments due under the Note and this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 a'sale of the Note. {1 ihere is u chunge of the Loan Servicer, Borrower will he

iven written notice of the change in accordance with-paragraph 14 above and applicable luw, The aotice will state the nume and
g g PP

address of the new Loan Servicer and the address io/vwhich paymc,nls xhuuld be made. Thc natice will also contain any ulhu

information required by applicublc faw. :
20. Hazardous Substances. Borrower shalt not cause or-permit ihc presence, uso, dl\pm.ul storage, or relense of any

Hazardous Substances on or in the Property, Borrower shall not do, nor wllow anyone clse (o do, anything affecting the
Property that is in viofation of uny Environmental Law. The proveding two sentences shall not apply to the presence, use, of
storage on the Properly of small quantitics of Hazardous Substancer that dre generalty recognized 10 be appropriate to normal
residential uses and to maintenance of he Property.

Borrower shull promptly give Lender writien notice of any investigition, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar private party involving the Property wnd any-Haziwdou:. Substance or Environmenial Law
of which Borrower has actual knowledge. If Borcower learns, or is nutified by any gevernmental or regulatory authority. that
sny removal or other remediation of any Huzardous Substnce gffecting the Propenty v fcessury, Burruwcr th“ promptly Like
al} necessary remedial actions in accordance with Environmental Law, -+

Ay used In this paragraph 20, "Hazandous Substances” are thase substances defined 18 taxic or hazurdous substances by
Environmenial Law and the following substances: gasofine, kerosene, other flammuble or insic pctmlcum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, und radisaciive mutevials. As used in
this paragraph 27, “Environmental Law" means federal iaws nnd Iawr. of thc _]Ul'i‘\dl(.fmﬁ wherc thy ..»norly it iucmccl lhat
relate to health, salety or environmental protection. o ERRERT

NON-UNIFORM COVENANTS.: Borrower ! Lenter l\unller covenumn mul agree ay follows:

21. Acceleration; Remedies, Fender shal? glve notice to Borrower prior to acceleration following o ower’s breach
of any covenant or agreement in this Security Instrutent (hut not prior to acceleration under paragraph 17 enless
applicable law provides otherwisel. The notice shall speeiiy: () the defuult; (h) the action vequired to cure the default;
(¢} a date, not less than 30 days from the date the notice Is given to Borrawer, hy which the default miust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may reselt In aceelerntion of the sums
secured by this Security fustrument, foreclosure by judicial procecding and sale of the Property. The notlee shal) further
inform Borruwer of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & defauit or any other defetise of Borrower 1o acceleration and foreclosure, IF the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire imimediate payment fn full of alt sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial

. 5-‘

praceeding. Lender shall be entitled to collect all expenses inctirred in pursuing the remedies provided in this paragraph

™

21, including, but not limited to, reasonable attorneys' Tees and costs af title evidence,
22. Release, Upon payment of all sums securcd by this Security Insrument, Lender shall release this Sccurity Instrament

without charge to Borrower, Borrower shall pay any recordation costs. N
23, Walver of Homestead, Borrawer waives all right of homestead exemption n the Property. Form 301 4 8180

Loy
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this  28TH  gay of OCTOBER
1992 gnd is incorporated inte and shall be deemed to amend and supplement the Morigage, Deed nF
Trust of Security Deed (the “*Security Instrument”’) of the same daic, given by the undersigned (the

*Borrower'") to secure Borrower's Note to

STANDARD PEDERAL BANK FOR SAVINGS

4192 8. ARCHER AVE, CHMICAGO, TLLINOIS 60632 (the. * Letider')
of the same date and covering the Praperty described in the Sceurity Instrumient end  loented at:

1426A75 FEDERAL ST CHICAGO iL 60605
{Property Address)

The Property includes, but is not limited to, & pureel of tand improved with a dwelling,
pascels and certain coren wieas and fucilities, us described in THE DECLARA

RESTRICTIONS. DASEMENTS, LIENS AND COVENANTS (the “*Declaration®).
The Property is a part of a pl m;d uni development known as . , _

PRAIRTZ TOWNHOMES OF DEARBORN PARK
‘ 'Nume of Planned Unit Development|

{the “PUD""}). The Propenty also inc'udes Borrower's interest in the homeowners associgtion or equivalent
entity owning ar managing the common areas-and facilities of the PUD (the **Owners Association™) and the uses,

benefits and proceeds of Borrower's interesy.
PUD COVENANTS, In addition to the covenants and sgreements mude in the Sccurity lnmmmmt

Borrower and Lender further covenun: and rgree a¢ Tollows:
A. PUD Obligations. Borrower shall perform ali of Borrower's nhl:gutmns under the PUD's Constituent
Documents. The *Constituent Docusnents’ are the: (i) Uedoration; (i) articley of ikcorporation, 1rust instrumment
or any cquivaicnt document which creates the Owners Asseciation; and (i} any by-laws or other rules or
regulations of the Owners Associntion, Borrower shalf prnmptiy pﬂ 2 when due, afl duu uni .mu.wncnts tmposcd
- pursnant to the Constituent Documents. :
B. Hazard Insurance. So long as the Owners Association mai ~1um.. wuh @ gcmmlly m.uplcd insurance
carrier, o “'master’’ or **blanket’” pulicy insuring the Property which is sutisfactory to Lender and which provides
insurance coverage in the amounts, for the perinds, and agmnst the hozara: .*dnr requires, mq.luding fire :md

hazards included within the term “extended coverage.'” then:
(i) Llender waives the provision in Uniform Covenast 2 for the monny puymmt to Lcnder of

one-twelfth of the yearly premium instabiments for hazard insurance on the Property, and -
(iy Borrower’s obligation under Uniform Covenant 5 lo muintain hazarc, ipatrance cnvcmgc on

the Praperty is deemed satisfied ) the eatent that the required coverage is provided by the' Qaneis Association

palicy.
Borrower shall give Lender prompt notice of auy lapse in required hazacd insurance coverag. oovided by

the master or blanket palicy.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to
the Property. or to common arcas and facilities of the PUD, uny proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procccds to :hc Bums sccurcd hy thc Sc(,uruy

Instrunent, with any excess paid 1o Borrower.
C. Public iabRity Insurance, Borrower shall take such actions as may be rcusunabl(, to insun thut the

Owners  Association maintaims a pubhc lisbifity insurance policy acceptable in form, amount, and extent of &L
coverage 10 Lender. &N
me 31!0 9!90

‘o

!nﬁrcthcr with other such

MUI.T!BTATE PUD HIDEﬂ Single anlly Fannle MmlFroddln Mag UNIFORM INSTRUMENT .

: Pumtoll ! )
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-~Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  29TH gay of OCCTOBER ,19 92 andis
incorporated imo and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

the **Borrower'') to secure Borrower’s Adjustable w..

“Sccurity [nstrument’’) of the samce date given by the undcrslﬁnedé .
Rate Note (the “Note') to STANDARD FEDERAL BANK FOR BAVINGS

(the *‘Lender™') of the same date and covering the property described

in the Security Instrument and located at:

1426A S5 FEDERAL ST CHICAGO 1L 60603

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONZL COVENANTS. In addition to the covenants and agreements made in the Securhy Instrument,

Borrower and Lenuer further covenant and agree as follows:

A. INTEREST RAT.. AND MONTHLY PAYMENT CHANGES
The Note provides for an (nit'al interest rate of © » 230 9. The Note provides for changes in the interest rate and the

monthly payments, as fouowvs!
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates T T
The interest rate 1 wiil pay may ciiage on the first dny of NOVEMBER 1, L1995 and on that day
every 12th month thereafter. Each date ¢ vehich my interest rate could change is called a **Change Date."’

(B} The Index ) ' - :
Beginning with the first Change Date, ravapterest rate will be bused on an Index, The “Index’ iy the weekly

average yield on Uniied States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index < gure available as of the dale 45 days before each Change Datc

is called the *‘Current Index.’’
If the Index is no longer available, the Note Hold'r will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this Chnice.

(C) Calcuiation of Changes
Before euch Change Date, the Note Holder will calculate iy now interest rate by adding TWO AND

ONE HALF  percentage points ( 2+30 %) to the Curcent Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentag: =oint (0.115%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate-until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Diate in full or/ths maturity date at my new Interest
rate in substantially equal payments. The result of this calcutation will be the siew amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Ciiange Date ‘¥ill not be greater than 8.2350 9 or less than
6.250 9. Thereafter, my interest rate will never be increased or decreased on an(’ sin/fle Change Date by
more than two percentage poinis (2.0%) from the rate of interest I have been paying for the prececiiy ovslve months, My
interest rate will never be greater than 12,250 o, NOR LESS THAN 6.250/%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of mjy Zlevv monthly
payment beginning on the first monthly payment date after the Change Datc until the amount of my ronthly pay-

ment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanti {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or » Beneficial Enterest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if 2 beneficial intcrest in Borrower is sold or transferred and Bosrower is not & naturai
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law ds of the date of this Security Instrument. Lender also shall not exercise 1his option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans feree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
abie to Lender and that obligates the transferce to keep all the promises and agreements made in the Notc and in
this Security Instrument. Borrower will continue to be ebligated under the Note and this Security Tnstrument uniess

Lender releases Borrower in writing. :

g
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