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Case ID: C9101168 - o
MORTGAGE | P - 53,-*" _‘

e - 23 72-5< 285201

THIS MORTGAGE ("Security Instruaont”) is given on Ooctober 28, 1992 . The mortgagor is
MICHARL A PAULL, A Married 4z and MELISSA B PAULL, His Wife o

("Borrowot”), This Securily [nstrument is given to
CHICAGO MORIGAG™. CORPORNTION

]
which is organized and existing under the laws of THE STATL £F ILLINIOS ~, and whose
address is 1200 SHERMER, SUITE 220 NORTHBRCOK, IL  60C67

{"Lender";. Borrower owes Londer the principal sum of
one hundred sixty-eight thousand and o
Dokan (US. $ 166,000.00 ).

. ne/loo
This debt is evidenced by Borrower’s note dated the same date 28 this Security Iranvment ("Note"), which provices for

monthly payments, with the full debt, if not paid eatlier, due and payable on Dacembexr L, 1999 .
This Security Inst:ument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and il renowals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, adviaced under paragraph 7 fo

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ard agreements under this
Security Instrument and the Note, For this purpose, Borrower doss hareby niortgage, grant and convey to ).ander the following

described property located in COOK County, IHinols:
SEE ATTACHED

88EITIRZE

PIN 14-29-128-020
14-29-128-019

Item # 14291280191429128320 ward §

which has the address of %@ GREENVIEW, UNIT G
ino XEKXH 6065 » "}
Illinos oo W {"Property Address")

RUNOIS-Single Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
Q-enuu (9108).01 VMP MORTOAZ: FORMS - (31312038100 - [9001821-7201
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' ’ EXHIBIT A ~ LEGAL DESCRIPTION

PARCEL I:

THAT PART OF LOTS i AND 2 1IN THE SUBDLIVISION OF LOIS 31, 33, 34, 33 AND )6 IN THE
SUBDIVISION OF BLOCK 4 (EXCEPT THE SOUTH 173.00 F3ET OF THE BAST 483,00 PFEXT
THERBOY) IN WILL LILL AND HEIRS OF MICHAEL DIVERSEY DIVISION OF THE SOUTHWEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 40O NORTH, RANGE 14 PAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINY 6,06 FEET NORTH
OF THE SOUTH LINE AND 26,66 FEET WEST OF THE EAST LINE OF LOT 2; THENCE WEST
PARALLEL WITH iN% SOUTH LINE OF LOT 2 A DISTANCE COF 13,79 FEET TO A POINT; THENCE
WORTH A DISTANCH OF 43.09 FEXT TO A POINT AT THE MORTH LINE OF LOY 1, 42,29 PERT
WEST OF THE NORTY4AST CORNER OF LOT 1; THENCE EAST ALONG THE NORTH LINE OF LOT |
A DISTANCE OF 13,7f BERT T A POINT; THENCE SOUTH A DISTANCE OF 43,09 FEET TO THE
POINT OF BEGINNING, 2.0 IN COOK COUNTY, ILLINOIS

PARCEL 1I:

EASEMENT FOR INGRESS AND EGRGZEG OVER AND UPON PARCEL "K', HEREINAFTRR DESCRIBED,
FOR THE BENRFIT OF PARCELS “A", 7'M, "C", "D, "¥”, "¥", "G", "H", "I" AND "J" AS
CREATED BY DECLARATION OF COVENAKTS, CONDITIONS, EASEMENIS AND RESTRICTIONS
RECORDED FEBRUARY 20, 1991 AS DOCUNG™T 91078088 AND BY DEED FROM GHC DEVELOPMENT
CORPORATION TO MICHAZL A. PAULL AND Vg% 2188A B, PAULL, I3 WIFE RZCORDED SEPTEMBEZR
24, 1991 A8 DOCUMENT 91494892, SAID PARCEZ K" BHING DESCRIBED AS FOLLOWS: THAT
PART OF LOTS }, 2, 3 AND 4 IN THE SUBDIVIRTON OF LOTS 32, 33, 34, 35 AND )6 IN
THE SUBDIVISION OF BLOCK 4 (EXCEPT THE $OUTVL.47),00 FEET OF 1HE EAST 483,00 FEET
THEREOF) IN WILLIAM LILL AND HUEIRS OF MICHARL TS BRSAY DIVISION OF THY SOUTHWEST
1/2 OF THE NORTHWEST 1/4 OF 3SECTION 29, TOWNSHIP. 4l NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BILCINNING AT THE NORTHWRST
CORNER OF LOT 1; THENCE EAST ALONG THE NORTH LINK OF 201 1 A DISTANCK OF 25,16
FEET TO A POINT; THENCE SOUTH A DISTANCE OF 45.0) FEEL T4 A POTNT 6.06 FRET NORTH
OF THE SOUTH LINE AND 25,03 FEET EAST OF THE WEST LINE 0¥ LOT 2: THENCE HAST
PARALLEL WITH THE SOUTH LINE OF LOT 2 A DISTANCE OF 82.07 FR4T TO A POINT: THENCHE
NORTH A DISTANCE OF 43.09 FEET TO A POINT ON THE NORTH LINE OF 1OT 1; THENCE EAST
ALONG THE NORTH LINE OF LOT 1, A DISTANCE OF 7,80 FEEY TO THE MORTHMEAST CORNER OF
LOT 1; THENCE SOUTH ALONG THE EAST LINE OF LOTS I, 2, 3, AND 4 A (DISTANCE TO
10i.15 FEET TO THE SOUTHRAST CORNBR OF LOT 4; THENCK WXST ALONG THE 3CUIH LINE OF
LOT & A DISTANCE OF 8,01 FBET TO A POINT; THENCE NORTH A DISTANCE OF 4*.08 FRET
TO THE POINT 4.94 FEET S0UTH OF THE NORTH LINE AND 7,94 FRET WEST OF TiiY SAST
LINE OF LOT 3; THENCE WEST PARALLEL WYTH THE NOETH LINE OF LOT 3 A DISTANCE OF
82,10 FEBT TO A POINT 4,94 FEET SOUTH OF THE NGHTR LINE AND 24,96 FERT EAST OF
THE WEST LINE OF LOT 3; THENCE S0UTH A DISTANCE OF 45,06 FEET TO A POINT ON ‘THR
SOUTH LINE OF LOT &4, 25.D) TEET EAST OF THE SOUTHWEST CORNER OF LOT 4; THENCE
WEST ALONG THE SOUTH LINE OF LOT 4 A DISTANCE OF 25.0) PEET IO THE SOUTHWEST
CORNER OF LOT 4; THENCE NORTH ALONG THE WEST LINE OF LOTS 1, 2, 3 AND 4 A
DISTANCE OF 101,13 FERT TO THE POINY OF BEGINNING; ALSO 10.00 FERT OF PRIVATE
ALLEY LYING WEST OF LOTS 1, 2, 3 AND 4 AND ADJOINING SAID LOTS 1, 2, 3 AND 4, ALL

IN COOK COUNTY, ILLINOIS,

88E9Y¥IRZ6

END OF SCHRDULE A

ﬂ Tioor Tillg inaurance
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TOGETHER WITH all the improvemenin now or hamﬁer ofdclud'}hn tLe pn‘t;pom’. ung aﬂ%momenu. appurtetisncos, and
fixturos now o hereaftor  purt of the property. All replacements and additons shall also be covered by thiv Sacurity
Instrument. All of the foregoing is referred 10 in this Security lnstrumont as the "Property.*

BORROWER COVENANTS that Bormwer is lawfully seised of the vstate hereby conveysd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower warrants
und will defend generally the title lo the Property sgainst all claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shai! promptly pay when duc the
principal of and interest on the debt evidonced by the Note and any prepayment und lale charges dus under the Note.

2. Funds for Taxes and Insurance, Subject to spplicable law or to a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Fundg”) for: (a) ysarly taxes
and assessments which may attain priority over this Security Instrument as « lien on the Property; (b) ysarly leasehold payments
or ground renta on 1% Froperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortpsge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragmyh 3, in lieu of the payment of mortgage insurance premiums. Thete items are called "Eacrow Itams.
Lender may, at any time, #ollict and hold Funds in an amount not to exceed the maximum amount o leader for & federally
related mortgage loan may reqiix for Borrower's escrow account under the federnl Real Estate Sciiisment Procedures Act of
1974 as amended from time to tiie, i? U.5.C. Section 2601 er seq. ("RESPA®), unless another law that applios to the Funds
sets a lesser amount. If so, Lender mey, at any time, collect and hold Funds in an amount not to excoed the lesser amount.
Lender may estimate the amount of Funds Gie on the basis of current data and rossonsble estimatos of oxpenditures of future
Eacrow Htems or otherwise in accordance with applicable law.

The Funds shall be held in an institution, whose deposits ure msured by u federa! sgency, instrumentality, or entity
(including Lender, if Lender is such an institutionj oi in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items, Lender may not charge Borrower for ho'ding and applying the Funds, annuaily analyzing the escrow sccount, or
verifying the Escrow Items, unless Lender psys Borrowsr itterest on the Funds and upplicable law permits Lendor to make such
a charge, However, Lender may require Borrower to pay & one-iime charge for an independent roal eatato tax reporting service
used by Lender in connection with thin loan, uniess applicible 1aw provides otherwise, Unless an agrosment is made or
spplicable law cequires intersst to be paid, Lender shall not be requirx! to pay Boreower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest slxa)! b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid ueliits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ior 8!’ sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by app'icable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tha am-ant of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowar in writing, and, in such case Borrower
ghail pay to Lender the amount necessary to make up the doficiency. Borrower shall mrke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hetd by Lander. If, under paragraph 21, Lender shall acquire or selt the Property, Lander, prior 1 the acquisition or mie
of the Property, shall apply any Funds beld by Lender et the time of acquisition or sale as a credit agatrst tho sums sscured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides othorwise, all payments received by Loncar nader parsgraphs
1 and 2 shall be applied: first, to uny prepayment charges due under the Nots; second, to amounts payable uider puragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Boirower shall pay all tuxes, assessments, charges, fines and impositions attributable to the Property
which may aftain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the menner provided in paragraph 2, or if not paid ir that menner, Borrower shall pay thent on time directly
io the porson owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly fumish to Lendor receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bosrower: (a) agrees in X
writing o the payment of the obligation secured by the lien in 8 manner accoptable to Lender; (b) contests in good fuith the lie o
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to provent the b
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to ¢
this Security Instrument. If Lendsr determines that any part of the Property is subject to a lien which may sttain priority over
this Security Instrument, Lender may give Borrower a notics identifying the lien, Borrower shall satisfy the lien or take ono or

more of the actions set forth abeve within 10 days of the giving of notice.

Form 3014 9, .
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5. Hazard or Property Insurance, Borrawor shall erp the ilAproJcmhiu miw ﬂiutiﬂi or horoafter erectod on the
Property insured against foss by fire, huzardn included within the torm "extonded coveruge® and sny other hazards, including
floods, or flooding, for which Lender requires insurance. This insursnce shall bo maintained in the amaunts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Londer’s approval
which shatl not be unreasonably withheld. If Borrower faila to maintain coverage described above, Lendor may, i Lender's
option, obtain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and ronewals shall bo ucceptable to Lender and shal! include & standard mortgage clause. Leader
shall have the right to hold the policies and renewals, If Lender tequires, Borrower shall promptly give to Lender all recaipts of
paid pretniums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration or repair of the
Property damaged, iF the restoration or repair is economicaily feasible and Lender’s socurity is not lessened. If the restoration or
repair is not economically foasible or Lender’s security would be lessened, the insurunce proceeds shall he applisd to the sums
secured by this Secyrity Instrument, whether or not then dus, with uny excess puill to Borrower. If Borrower sbundons the
Property, or dose/nat answer within 30 dys & notico from Lender that the insurance carrier has offered to setilo a olaim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay suma
secured by this Security [natrument, whether or not then dus. The 30-day period will begin when the ratice is given,

Unless Lender and 3o rewer otherwise agree in writing, any application of proceads to principal shull not extead or
postpone the due date of the morthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i+ asquired by Londer, Borrower's right 1o any insurance policies and proceads resulting from
damage to the Property prior to the oquisition shall pass to Lender to the extent of the suma secured by this Security [nstrument
immediately prior io the acquikition,

6. Occupancy, Preservation, Muintesance and Protection of the Property; Borrower’s Loan Application; Leassholds,
Borrower shall occupy, cstablish, and use the ropurty ss Borruwer's principal residence within sixty days after the exocution of
this Security Instrument and shall continue to occapy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agress ia wwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Buriower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie 0 the Property, Borrower shall be in default if any forfeiture
ection or proceeding, whether civil or criminal, is begun thai-in Lsnder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secoity Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by csisiug the action or procesding to be dismissed with a ruling
thet, in Lender's good faith determination, precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s se urity interest. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaccurs;e in‘ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evider.cad by tho Note, including, but not limited
to, representations concerning Borrower's occupaney of the Proporty as & principal t4sidence, If this Security Instrument is on &
leasshoid, Borrower shall comply with ail the provisions of the lease, If Borrawer scwires lee title to the Property, the
leasehold and the fee titfe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiants 2nd agreements contained in
this Security [nstrument, or there is a legal proceeding that muy significantly affect Lender's rights ‘n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations); tha: Lender may do and
pay for whatever is necessary to protect the valuo of the Property and Lender's rights in the Property. “xnder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeatiag in cour, paying
reasopable attomeys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender dous not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear intoresi from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapser or ceases 10 be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuranco previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month » sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effoct. Lender will accept, use and retain these payments as a Joss reserve in liou of morigage insurance. Loss rescrve

Form 3014 8/90
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payments may no longor bo required, #t the option of Lundor? if nénrg ratice coverage (in the amount ani for the period
thut Lender requires) provided by an insurer approved by Lander again becomes available and is ohiained, Bnrrower shatl pay
the premiums required to maintain mortgage insurance in sffect, or to provide a loss resorve, until the raquirement for mortgage
insurance ends ia sccosdance with any written agreement between Burrower and Lender or applicable law,

9, Inspection. Lender or its agent may make roasonable entriws upon and inspections of the Property, Lender shall give
Borrower notice al the time of or peior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connsction with asy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, aro hereby assigned mnd
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall tus applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market valua of the Property immedistely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immodiately before the taking, unless Borrower aml Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the procseds multiplied by the following fraction: (a) the total
amwunt of the sumy scured immediatoly before the taking, divided by (b) the fair market value of the Property immedintoly
before the taking. Any halunce shall be paid to Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Propony immediately bofore the taking is less than the amount of the sums secured immadiaiely bofore the
taking, vnless Borrower ane’ Linder otherwise agres in writing or unjens applicable law otherwise provides, the proceads shalt
be applied to the sums secured 4y this Security Instrument whether or nat the sums are then dus,

If the Property is abandoned ov Jorrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for demages, Porrower fails to respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply Y proceeds, at its option, eithor to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetticr r not then due,

Unless Lender and Borrower otherwise rygrec in writing, any application of proceeds to principal shafl not extend or
postpons the due date of the monthly payments rofse-ed to in pamgraphs { and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By-sader Not 4 Waiver. Extension of the time for psyment or modification
of amortization of the sums secured by this Security Inzo:0ent granted by Lender to any swccessor in interest of Bosrower shalt
not operate to release the Jiability of the origine) Borrowsr or Rocrower’s successorss in interest. Lender shall not be required to
commence proceedings agains Any sucsessor in interest or seiuso 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of an” demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising an) right or remedy shall not be a waiver of or preclude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers, The covenanis and agresments of this
Security Instrument shall bind and benefit the successors and ssigns of Londerwnd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevenl. Azy Borrower who co-signa this Security
Instrument but does not exocute the Note: {w) i co-signing this Security Instrument voly to mortgage, grant and convey that
Borrowsr's interest in the Property under the terms of this Security Instrument; (b) is nat parsonally obligated to pay the sums
seciired hy this Security Instrument; and {c) agrees that Lender and any other Borrowar may agiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan securext by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collestid v connection with the
loan exceod the permitted limits, then: (&) any such loan charge shall be reduced by the amount necesse.y .o reduce the charge
to the permitted limit; and (b) any sums elready collected from Borrower which erceedsd permitted limitc will be refunded to
Borrower, Lender may choose to make this refund by recucing the prinzipal owed under the Note or by vaking a direct
psyment to Borrower, If a refund reduces principal, the reduction wifi be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instiument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anothor method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hersin or sny other address Lender dosignates by notice to Borrower. Any notics provided for in this
Security Instrument shall be desmed to have been given 1o Borrower or Lendor vhen given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and af thiy Security Instrument,

Form 3014 8/00
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17, Transfer of the Property or a Beneficial InterestGn Barrower., iF &l J any parfof the Property or any interest in it
is sold or trensferred (or if a beneficial interest in Borrower is sold or transforred and Borrower ik not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedints psymont in full of all suma aecured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrument.

1 Lender oxercises this option, Lender shall give Borrower notite of &cceleration. The notice shall provide s period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf suma secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at eny time prior to the earlior of: (a) S days {or such other period ss
applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender &I! sums which then would be dus under this Security Instruniont and the Note a8 if no acceleration had ocourred; (b)
cures any default 0f &y other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limitad to, reasonuble attorneys® foos; and (d) takes such action ss Lender may roasonably require to assure
that the lien of this Secriitv Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeni +aal continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby sari! jemain fully effectivo as if no accelerstion had occusred, However, this right to reinstate shall
not apply in the case of acceleration s:ader paragraph 17.

19. Sale of Note; Change of {~an Servicer. Tho Note or a partial interest in the Note (togother with this Security
Instrument) may be sold one or more times-without prior notice to Borrower. A sale may reault in a change in the entity (known
as the "Loan Servicer") that collscts monikiy gayments due under the Note und this Securily Instrument. There also may be ono
or moro changes of the Loan Servicer unrelated 20 » sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with.oaragraph 14 shave and applicable law. The notice will stals the nameo and
address of the new Loan Servicer and the address to vhich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cauke o nermit the presenco, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrawer shell nct do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencos shall not apply to the presance, use, or
storage on the Property of smal! quantities of Hazardous Substance:. thut are generally recognized to be sppropriate to normal
residentizl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizraoca, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Psoperty ud any Uazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by (ny gzovernmenial or regulatory authority, that
sny removal or other remediation of any Hazardous Substance affecting the Property ivuscessary, Borrower shall promptly take
el! necessary romedial actions in accordance with Environmental Law.

As used in this paragragh 20, "Hazardous Substances” sse those substances defined & s wxic or hazardous substances by
Gnvironmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiraciive materials. As used in
this parsgraph 20, "Environmental Law" means fuderal laws and laws of the jurisdiction where the. Praperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Biarvwer’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrowsr of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by his Security Instrument without further demand and may foreclose this Security Instrument by Judicia!
proceeding, Lender shall be entiited to collect uil expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security Instrument

without charge to Borrowes. Borrower shall pay any recordation costs, .
23, Waiver of Homestead, Borrower waives all right of homestoad exemption in the Proporty. Form 3014 8790
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24, Riders to this Seaurity Instrument. If one or more riders aro executed by Borrower and recorded together with this
__] Security Instrument, the coverans and agreements of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Jaie Security Instrument as if the rider(s) wero a part of this Security Instrument.

[Check applicable box{es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwoekly Payment Rider
Balloon Rider _I Pate Improvement Rider Second Home Rider
V.A, Rider Siven(n) [specify]

BY SIGNING BELOW, Borrowsr accepts and agroes to the teyms and covonants contained in this Security Instrument and

in any rider(n) executed by Burrower snd recorded with it

Witnesses: Qf\,»: Jas A Ca- ‘{’(,(,-./‘U(’L (.Sﬂl)

A ﬁ ~ _MICHAED A TACLL P 5 -Borrowor
- Y K L {Seal)

M¥T,IS6A B PAULL Bocrower
(Seal) 7ol (Seal}
Borrower ~Botvowsr
STATE OF ILLINOIS, o COOK County ss:
I, 2 , a Notary Public in and for said county aad atate do hereby certify
that 7;’(& :

MICHAEL A PAULL, A Married Man and MELISSA B PAULL, His Wife
, personally known to me to be the same person(s) whose name(s}

subscribed 1o the foregoing instrument, appeared befors me this day in person, and acknowledged that T he
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein et forth.
, 1992

Given under my hand and official this__28th
“ OFFICIAL SEAL *

ay of Octobcrfyz !
SHARON L, #ESTBROO /tdhwz/ A é‘//lf M’”’L‘é

ROTART PUR! IC, STATE OF 1LLIROIf § Notary Publi
MY COMMISSION EXPIRES 1¥1193
by~

My Commission Expires:

‘This instrument was
Form 3014 9/00
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Case ID)
Loan # c91011é8

BALLOON RIDER

(CONDITIONAL RIGHT T() REFINANCE)

THIS BALLOON RIDER is made this 28th day of october ’
1992 , and is incorporated into and shall be deemod to arnend and supplement the Mortgage, Deed of Trust

or Deed 10 Secure Debt (the **Security Instrument’’) of the sams date given by the undorsigned (the **Borrower'')
to securs the Borrower's Noto to CHICAGO MORTGAGE CORK'ORATION
({the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
2820 GREENVIEW, UNIT G M

CHICAGO, IL MMEEX 60657

[Property Addross|
The intereal rate siated on the Note is called the ‘'Note Rate.’” The date of the Note is called the ‘*Note

Date."" I understand the Lencler may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under the Note is called the ‘‘Note Holder."'
ADVAIYONAL COVENANTS. In addition to the coverants and agreements in the Security Instrument,
Borrower aiu Lender further covenant and agree as follows (despite anything fo the contrary contained in the

Security Inst;urnt or the Note):

1. CONDITIG AL RIGHT TO REFINANCE
Al the matacit; «!ste of tho Note and Security Instrument (the *Maturity Datse'*), 1 will bo able to obtain a

new loan (**New Loon™) with a new Maturity Date of December lst, 2022 » and with
an interest rate equal to'the " New Note Rate'” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and ) kslow are met (the '‘Conditional Refinancing Option’”). If thoss conditions are not
met, I understand that the Note Holder is under no obligation (o refinance or modify the Note, or to extend the
Maturity Dato, and that 1 will Kave to-repay the Nots from my cwn resources or find a lender willing to [end me

the money to repay the Nole.

2. CONDITIONS TO OPTION . . . ) . . .

If I want to exercise the Conditional <eitnancing Oplion st mafurity, certain conditions must be met as of the
Maturity Date. These conditions are: (1, .F'maust still be the owner and occupant of the propert subloct to the
Security Instrument (the Properéy%’ a}z 1/mu it e current in my monthly payments and cannot have more
than 30 days late on any of the 12 scheduled o thly payments immediatély preceding the Ma:un(tg Date; (3) no
lien against the Property (oxcept fur taxes and spicial msressments not yet due and pu{'able) other than that of the
Security Instrument may oxist; (4} the New Note Relo tinnot bs moré than 5 percenlage points above the Note
Rate; and (5) | must make a wriiten request (0 the Ncte Holder as provided in Section 3 below,

3. CALCULATING THE NEW NOTE RATE . L

The New Note Rate will be a fixed rate of interest ryqus! to the Federal National Mortgage Association’s
required net vield for 30-year fixed rate mortgages subject (o’a 60-day mandatory delivery commitment, plus
one-half of one percousiage point (0.5 %), rounded to the neareit oue-eighth of on?rpercantage int (0.125%') {the
“*New Note Rate''). The required net yield shal] be the applicakie it yield in effect on the date and time of day
that the Note Holder receives notice of my eleclion to exercise tie. Conditionsl Refinancing Option. IF this
required net yield is not available, the Note Holder will deteimile the New Note Rate by using comparsble

information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calcuiated in Section 3 above i3 not groter than 5 percentage points above

the Note Rate and all other conditions required in Section 2 above are satisiied, she Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full {4) *ae unpaid principal, plus g;g
accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note aia Security Instrument on

Maturily Date (assuming my monthly payments then are current, as required under Soction” 2 shove), over the
term of the New Note at the New Noto Rate in equal monthly pavments, The resuit of (s calculation wiil be the

tth
amount of my new principal and interest payment every month until the New Noto ia fuly pnid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION . ) .
The Note Helder will nolify me at least 60 celendar days in advance of the Maturity Dats & advise me of
the principal, accrued but unpaid interest, and all other sums ! am expecied to owe on the Muwiity Date. The
Note Holder also will advise me that ] may exercise the Conditionul Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togsther with the name
title and address of the person representing the Note Holder that 1 must notify in order to exerciss the Co xdmo_nal
Refinancing Option. [t [ meet the conditions of Section 2 above, I may exercise the Conditional Nefinancing
Option by nolinmg the Note Holder no later than 45 calendar duys prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based uvpon the Federal National Mortgage Association’s aplphcable
published required net yield in effect on the date and time of d?ﬁ' notification is received by the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar duys to provide the Note Holder with acceptable
proof of my required ownership, occupancy and 1aroperl’y lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly %)nymenl_ amount and & date, time and
re<! he required refinancing, 1 understand

place at which | mus! appear to sign any documents requi to complete
the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any.

Ride BY SIGNING BELOW, Borrower accepts and agrees to «gr?d‘c%‘m c;n)med in this Balloon
1ger. s 4 .

Y Muh o C oo AL (Seal) //4 § VW (Seal)

MICHAEL A PAULL ~Borrower 2 MELISESA B PﬁL +Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
Form 3180 12/89
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