UNOFFICIAL COPY

T

/

w

{-\ -J
‘\r" " <
. gt H Y )

o o VT3 3
CL [

Rl o 1

1o e - ks . . Lo
" - .- m e mimieee e (Soace Above This Line For Recording Dafe] ——— oo —mvvis e e e

2 State of iHinois MORTG AG E ! PFPHA Cave Noo

| _131:890094C 203/244

CMC NO. 0001i769'8

THIS MORTGAGE {™Securitydnstrument™ ) 15 given on

Oclobar 23, 1682 . The Mortgapor is |
ARADLY D. M!TCHELL sns i
LINDA J. MITCHELL His Wity ‘

{"Barrower™), Liis Security Instrumentis givsit Crawn Martgagn Co. DEi o olusl vk $31.00

%932 17973

L THTURAN 9734 11na092 14237100
.ol OUNTY RECORDER

whih s organized and existing under the lawsof  the

Stata of i linois . and whow
address s

6141 W. 95tn Street Oak Lswn, IL 60457
{("Leree: 7). Borrover owes Lender the principal sum of
EIGHTY FIVE THOUSAND NINE HUNDRED FIFTY THREE & (07100 #WNMNSUAIRNRNANNRNEND NN NELD.Y D

Prsiars (U 5.3 86 .953.00 ). [hisdebtis evidenced by Borrowedsaiic dated the same date as thys Securty
Instrument (" Note™ ), which provides for monthly payments, with the fuli debi, 47 10t paid earlier, due and payable on
‘Q-tobar !, 2022 . This Security Tnstrument sezures 1o Lerder: (a) the repayment of the det

evidenced b the Nois, with interest, and all renewals, extensions and modifications: {b! the payment of ali nther sums,
with interest, advanced under paragraph 6t protect the sevurity of this Seeny Insirument; and {c}
the performance of Borrower's covenants and agreements under th < Security Instrumencind the Note, Tor thia
nurpose. Borrower does hereby mortgage. grant and convey o fenter the following Jescriied property locsted in
COOX County, Hlines

LOT 5 'N PASGUINELL!'S FAIR MEADOWS, BEING A SUBDIVISION OF PART OF LOY 27 (N K.
RALENBLAG'S SUBDIVISION OF PARTS OF SECT!ON 22, AND 27, IN TOWNSHIP 26 NORTH,

RANGE '4, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACLORDING TO PLAT OF SAiD
BASQUINELL!’S FAIR MEADOWS REGISTERED IN THE OFFICE GF THE REGISTRAR OF TITLES

OF COOd COUNTY, ILLINOIS, ON JUNE 1, 1968, AS DOCUMENT NUMBER 2273976, N COOK L
COUNTY {LLINOIS,

23
TAY ID NG. 29-22-307-0172 VOLUME 214 \
. ey ) v
TAX 1D NO. ¢ 1‘_“'3 N
TAX 1D NO. \
Lich ha< the 2ddress of - 16816 WAUSAU AVENUE, SOUTH HOLLANU - Street ityl
incis 50473 (7ap el U Property Address™): )
Byge st B IFHA inois Marigage - 291
Q- ARt} o YMP MORTGAGE FORMS * (MT:33)-2100 * (800 571- 7281 s 9L
[ %' A%
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TOGETIER WITH al! the improvements now or herealter erected on the property. and ail casements, rights,
appurtenances. repts, toysltics, mitesal, oil and gas riphts wd profits, seter rights and stock snd sl fistures nds or
herzaftee a part of the property. All replacements and additions shall also be covered by this Security Instrumens. Al of
the toregoing is referred to in this Security Instrument as the “Propesty,”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the ntle to the Property against all claims and demends, subgei 10 any
encumbrances of record, ,

I. Payment of Principal, Interest and Late Charge. Borrower shal} pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly _Pavments of Taces, Insurance and Other (harges. Borrower shall include in vach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instaliment of any ()
taxes and special asecssments fevied or to be levied sgainst the Property, (b) leasehold payments or ground rents on the
Praperty, and (c) premizims for insurance reguired by peragrsph 4.

izach monthly instalfimear for items (2}, (b}, and {c) shall equal one-twelfth of ihe annual emaunts, as reasonably
estimated by Lender, plus an zinount sufficient 1o maintain an additional balance of not more than onesisth of the
estimated amounts. The full anpzai amount for each item shall be accumulated by Lender withi 1 s period ending one
month before 2n items would become delinguent. [ender shall hold the amounts collected in trust 1o pay items (a). (b}
and {¢} before they become dejinguent.

If a1 zny time the total of the paymentsiria by Lender for items (2), {b), and (¢), tegesher with the future monthly
paymen - for sich items payable to Lender prics 1o the due dates of such jtems, exceeds by more than onesixth the
estimated amount of payments required to pay such-items when due, and il payments on the Note are current. Then
Lender shall either refund the excess over one-sixth of thoextimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowue_at the cption of Borrower, I the total of the payments made
by Borrower for item {a}, {b), or {c) is insulficient 1o pay ‘the ‘tem when due, thea Borrower shal! pay 10 Lender any
amount necessary 10 make up the deficiency or: or before the datep2 item becomes due.

As used in this Security Instrument, "Secretary” means the Secierary of Housing and Urban Development or hisor
her designee. In any vear in which the Lender must pay a mortgage insurernice premium fo the Secretary, e3ch montidy
pavment shall also include either: {i) an installment of the annual morigage insurance premium to be paid by Lender 1o
the Secretary, or {11} a monthly charge instead of & mortgage insurance preminns 1 this Security Instrument s held by the
Secretary, Each monthly installmen of the mortgage insurance premivm shall bedn sn amount sufficient to sccumulate
the full 2nnual mortgage insurance premium with Lender one month prior 1o the date the {111 sannual mortgage insufance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, vach monthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principai baiance due ¢ th: Note.

If Borrower tenders to Lender the ful! payment of all sums secured by this Security Instrumén®, Borrower's acepant
shall he credited with the balance remaining for all installments for items (a), (b}, and {¢) and an morgage ‘nsurance
premium insiallment that Lender has not become obligated to pay to the Secretary, snd Lender shall promptis refund
any excess funds to Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquizition by Lender,
Borrower’'s account shalf be creddited with any halance remaining for si iastall ments for iems (a), {bj, and (c).

3. Application of Paymenits. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o b paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthiy mortgage insurance premium;

Sezand, to any taves, special assessments, leasehold payments or ground rents, ang fire, flood and other hazard
insurance preminms, as required;

Third. to interest due under the Note;

Fourth, 0 amortization of the principal of the Note;
Filth 1o fate charges due under the Note.
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4 tire Flood and Other Hazord lusursns e Boreones W8 ure’all impros ement on e Pragerty whete:
pan e des e of subeeque ntiy erected agaied any haoneds ovaaitess, and conteagenae i foding fire for mngn,
Vesdder secnte o evaran o Pl ievrance hall be putatsned oo thes amoense snd far e penode that Fender require
Rorromer shal alar sesee all improsemens oo the Propreety s hether nen 1nocustenice of Suheogentiy cro ted s,
o by Bowd to the eatent reguired by the Nezretary. Al insurance - hall be curried with compenies approsed by Pesnider
Phe itieanee podicies and any renewals <hail be held by | ender and sha'binclsde loss payable clare o favor of and o

aform acgeptable to, L ender,

{en the wvent of jow, Bozroner shall pive Lender immediate 10 tive by mait. | endes may make pronf of loee o
o b reomptis By Borraaer, Bach insarance eompans concrriad @ hereby authorized and direcied 1o make pag e
for ssch foe Besrtlv to Lender, instead of to Borroner and to T encer pintly, Al er any part of the ineemance pro.eed:
mr ey ehed R Desder, ot v option, rither {2) 10 the redoction of e indehredr ess sindee the Note and this e e

crin :
Lerteument first toany delinguent amounts applied in the order in arazreph 3. soc! then 1o prepay menr ol principai or
hiot the restoration oz repair of the damaged Property. Ang apalivetion of the proceeds to the principai shall no
cvten For ractoon b due date of the montily parmente which are referrad win caragraph 2oz change the amenntaf

N

such parments Any oo inturance proceeds over an amonnt regiired 1o pay ali onistanding indeNtedprz under the
N and this Secunts earrement shal! he pand 1o the ety logails enntited theretn,

Lmme of Ui Necurity Ietroment or other trancforof titie o the Property that extingins e the

indebedne o, all right, title saddnterest of Borrower inand 1o inturence policies in foroe chatt pass tthe purhacer.

$ Oceupancy, Preseryation. Maintenance and Protection of the Preperty: Borrower's Loan Application:
: combth and wo the Proge ety an Bosrower™ pripopal residon e wethun e nty dage
Indtrepment and shall Lontint: to oocupy the Property ae Borraser™s poncipue

PR

P easehalds Borsower
Frer e waecation of this a8}
re ddenior for gt Ieat one sear after the dast of ecipanay, enless the Secretary detremines this requerement wiii cnee
foe tard i for Borzower or apless cxteniggtigg ciroumetanoes et which are hevond Borrower™s controb, Barrower

L.,

ponife Levders of amy eitentating sircnmstanges Borrower shail not commir waste or destrn . damage or

aibstantiaiy change the Propersy or ailees the Propety to deterionate. reasonabie wear and tear eycepted 1 ender ma:
fpect the Property i the Property is vacant or ahandongcr the loan p. 151 defanlt, Lender may fake reasonsbic action

to profest and preserve such vavant or shandoned Propeets Borrorier shall aleo he in defanlt of Borrower, duning the

lnen appiicatio provess. gave materialiy false of inaccuraicgplprmation or statements 1o Lender or fuiled o pronide
| ender with any material information) in connevtion with the losiavidenced by the Novte, including, but not Hmited 1o,
representations voncerning Boreower s aecupaney of the Propertiass orincipal residence, 107 Seenriny fnstruments
ot i bessehond, Bosroner shall compiy with the provicions of the leale tf Borrower 2ogaires fee title 1o the Propert: ke

feareehinld and fee it shiali not be merged unless Lender agrees o themergsrin writing,

0. Charges to Burrower znd Provection of Lender's Rights in/2ae Property. Porrower <hall pay all
sovernmentsl of municipal charges, fines and impositions that ars not include! Snoparsgraph 2. Borromer shall pas
thele okligstion: on time directly to the enrity which s owed the pazment, I Faare 1o pay weruld adversely affec
fettders miereat in the Propesty, upon Lender's request Sorseser <hali prompely furaistize Lender reveipte evidencng

e pay ments.

{f Barromer fails to make these pay ment of the paymeats required by paragraph 2, or Filsfiorperform an tther
corenants and agreements contained in this Secunity Instrument, or there 15 a legal proveeding Abavmay significant]y
affect Lender's rights in the Property {such as a procecding in bankrupley. for condemaation or v enforee lans or
regulziions), then 1 ender may do and pay whatever 1s ecessary (0 frotect the value of the Property and Leedes™s rigis
1 the Property, inciuding payment of taves, hazard insurance and other items meaiioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shail become an addiiosial debt of Borrower and b
waured By this Security Instrument. hese amounts shisil bear interest from the date of disbursement, at the Note rate,

and 2t the ontion of Lender, shalt be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in conncchon with
any condemnation or other taking of any part of the Property. or for conveyance in place of cundemnation, afe herepy
assigned and slali be paid o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proseeds ta the reduction of the indebledness under the Note
and this Security [nstrement. first to any delinguent amounts applicd tn the order provided in paragrapn 3, und then o
crepas men: of principal. Any egpphication of the proceeds to the principal shall not estend or pustpone the Jue date of

ferely }HP"\
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the monthly nayments, which are referred 10 10 paragraph 2, or chaage the amount of such payments. any exces
provreds vved an amount reguired 1o pay all cutstanding ind=htednes under the Note and this Sectinity Inctroment shail
be pard tn tne entity legally entitied thereto.

8. Iees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.

{a) Defavlt. Lender may, except as limited by regulations issued by the Secretary in the case of paymen
Jefauits, require immediate payment in full of ail sums secured by this Security Insirument if: :
(i} Borrower defaults by failing to pay in full any monthly pasment required by this Secanisy "sirument
pr1o7 10 or on the due date of the next monthly payment, or
{ii) Borruwer defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

{b} Sale W ithout Credit Approval. Lender shali, if permitted by applicabie lew snd with the prior approsai
of the Secretsry, requirs immediate payment in full of all sums sevured by this Securiiy Instrament il
{t} Al orpart of the Property, or 2 bencficial interest in 3 trust owning alt or put of the Property, is soid or
otherwise Ipnaferred (other than by devise ur descent) by the Borrower. and
(i) The Prope/iy)is not oecupied by the purchaser or grantee as his or her principal residence. or “ae
purchaser or granrce oes so occupy the Property but his or her credit has not been apprined in accordance
with the requirements of the Sscretary.

{e) No Waiver. if circumstancrs occur that would permit Lender to require immediste pasment in full. b
Lender does not require such paymeiis, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulaticns of HUD Sceretary. "o many circumstances regulations issued by the Secretary witl limi
Lender’s rignts in the case of payment defadiss to require immediate payment in full and foreclose if no1 pad.,
This Security Instrument does not authortie acceleration or foreclosure if not permitted By 1egulations of tie
Secretary.

(¢} Morigage Not Insured. Borrower agrees that'siiould this Security Instrument and the Note secured
theredy aot be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, atits option and notwithstanding anything in parapraph 9, require immediate pavment in full of i)
sums secured by this Security Instrument. .\ written statemenrof any authorized agent of the Secretary dated
subsequent 1o 60 days frem the date hereaf, declining 10 insure this Jecurity Instrument and the Nute secured
thereby, shall he deemed conclusive proof of such ineligibiiity, Notwiristanding the foregoing, this option may
nat be exercised by Lender when the anavailabilits of insurance is'solely due 1o Lender’s faiture to remi- 4
morigage insurance premium to the Secretary. ,

10. Reinstatement. Borrower has a right to be reinsated if Lender has required immediate payment in full
because of Horrower's failure to pay an amount due under the Note or this Security [nstrugieny This right applies cten
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower =tai tender in a lump sum
all amounis required to bring Borrower's account current including, to the extent they are Yigstions of Borrawer
under this Security Instrument, foreclnsure costs and reasonable and customary attorneys” fees and eypenses propes]y
assoiaied with the foreclosure procecding. Upon reinstatement by Borrower, this Security Initriment and the
abligations that it secires shall remain in effect as if Lender had ot required immediate psyment in full. However,
Lender is not required to permit reinststement if: {i) Lender has accepted reinststement after the commencemem of
foreclosure procecdings within two vears immediately preceding the commencement of a current foreclosurs
procerding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatement will
adversely atfeet the prierity of the lien created by this Security Insirument.

tl. Borrower Not Refeased: Forbearance By Lender Not a Waiver, Extension of the time of paymeni or
modification of amortization of the sums secured by this Security Instrursent granted by Lender to any successor in
interest of Borrower shall not aperate 10 relesse the liability of the original Borrawer or Borrower's successor in
tnterest. Lender shall not b required to commence proceedings sgainst sny successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of BN
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in CXCTCISInG
any right or remedy shal! niot be s waiver of or prectude the exercise of any right or remedy.
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11 Suecessors and Assagns Bound: Jomt and Several | mhlhls - §|g| TS, fi.t- r.ncﬂ'hl" and agreementon

l

I \'rvv pivn bectrament datl i) A 4 benefyt the covcecors and aeagnes of Fender and Borrewer cabs 1ty the

;“"n' anns of raragss q\h G Borroaer’s conenatity and i},rtl'ﬂ“( ntsuhall be )I'Hlf ardd eeral .-\!l_\ Borrower whvoo BN
'\cu‘r. y Irtroment but does not ovecite the Notes {a) incorsigning this Seonety {nstrument enls omortgage.
apd Lontey that Hormwes’s inteeet in the Peoperty under the tweems of this Seonriny Instoiment; (b i e persaonally
arigated to pay the sims woured by this Sevurity Instrument; and (0 sgrees that Lender and iy ofhier Borrower ma
agree o extend. modify | forbear or make 30y accommadations with regard 1o the terms of this Scveniny Instrumentor
the Note withont thai Borrower's copsent

nrant

-3 Notiees. Amy notice to Borrower proaided Tern this Security Instrament Jhall be given by defiseringator 5y
I3, matl unless applicahie faw regquires use of srother method. The sotice chall he dicected o the
Promerty Adiloe aran '. ather sddress Hosrewer destgnates by notice ta | ender. Any notice to [ ender shall he given ™
Blrar clast mat! o Lendes's address stated hc:r:irs or an} addrese Lender designates by notice o Barrower. Any aonee
sronided for tn this Security Instrument shali he deemed 10 have heen given o Borraner or Lender shen given as

prosaded i thes paragraph.

14 Gosermmy ' aw: Soverabifity . i Security Jistenment dail be poverned By federal Inwoand the law of the
suredionon i which tie l'ru.nv:r!.\ s decated, T the event that sny proniaon of davee of this Secanty T troment e the
Seate confir s with appiiaife law, such corfint shall notaffect other provisians of ihes Secarty aomentor e Noie
Slelowdinat the confiicting provicion, fo thizend the providions of thisSeonnity Tetromentand the

._L.”"’;_"-‘_'.. S

\rl ears dectared tor be severahic

15, Horrower's Copy . Boerraner shadl be given one conformed copy of thie Sevurity Inst-ument.

o, Assiznment of Rents. Borrovier uncondit mm. PRI --.-d teansfersto ] cnd-r ai} the feninand reveie. o
he Trmcte oy L
ey u..{'l{.‘\ [AA N

te Prorert, Burrower suthorties L ender Oor Tendet's agents oot s the rents and re -tnnr' md ‘..
terant of the Properts 1o pay the runte o [emderor 1 ender’s agents. Hewever, prior o Lender’s notice w Borroser of
B rrvans £oafams conerant o agreement ot Sevunits Insirnment, Berroser shail colieci and remene ail rent:
and renenes of ¢ i‘rnp-rt\ as truster for the bepdion -If [ endes and Barroner. This assipnment of rents cansiitote x
et g gnment 3"u potan asignmen? for 10:.:”' nal s unls,
fEfender give potive of Preack to Borroner (a0 sllfrents recenad by Borroaer ehall "-c-".ch! Fu Borraner ao triiee
!nr benatir of :"Jr:' anls . ta he applicd tn the sums cu fed v the Secunny Instenment: b} Lender sliall he entitied 1o
# the rentsaf the Prop=rty and () cn 7 1ant of the P ranerty shail pay all rents duc gnd gnpaid e

ton § ender’s nritten demand tes the it
Bostomer Lt not evectited a0y prios assignment of the reniaepd bas not and wi! oot perform any oot that wauid
pesvent Fender from exercising its rights uoader this parsjiraph i

Pender ol net he reguited toenter Gpan, 2ake conirol of o7 maintaia the Property before ar ;,‘.-nf‘ covivee uf
mreact o Horroser Howeser Tender oo tdiciath HP;‘U.HTH} sroivet AL Cn s sl ANy ime ?hcr' 1o Prem b Ao
arpi ation of eentchall net cure or wate any defanltor imvalidate spgother il or remedy of Ileriaee Tloaa aignment

of renitsaof the Property shali terminate when the debt sectired by the Sevtinity Iniiedmentye paid an Foil
L]

!

romey r,.| e -. .

NON-UNTPORMOCOVENANTS. Borsnwerand {ender furtier conensnt and agree as foliows:

17. Furectosure Procedure. If Lender requires immediste pay mentin full sudec pursgraph 9 Lendzr may
foreciose this Security Insirument by judicial procecding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedies providad in this paragraph 17, iacluding, but not fiiniied to. reasonable

attorncy s fees and costs of title evidence.

18. Reicase. Uron pa; ment of 21 sums secared By this Sevurity Instroment, Lender shail releare this Secan;

Tnstrument nithout charge to Borrower, Borrower shall pay ar: recordation costs,

19. Waiver of Homestead. Borrower naisoaall right of Loemesiead exemptionin the Properts.

~
LN

TR
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20. Riders to this Security Instrument. I one or maore riders are executed by Bourrower and recorded togett =2
aith this Security Instrument/ the covenants of esch such rider shali be incorperated into and shail amend o d
supplement the covenants and-cgreements of this Security Instrument as if the rider{s) were a part of this Securiy

Instriment, {Check applicable bax(es)]

'L ’( ndominium Rider T Graduated Psyment Rider ‘::'(}ther [Specify)
pe

___i Pianped Unit Development Rider FT Growing Equity Rider

HY SIGNING BELOW . Borrower accepts and agress-viihe terms contained in this Security Instrumentand in ary

rider (s} executad by Barrower and recorded withat,
Witnenwes: M
A Jjb__,z_z;@% ol SE

BRADLY D m! TCHELL Rortower

./ éwu,%gmk&@ Sea

Zafn . (NDA 4. MITCHELL HTe Wita sHorfawer
_ (Seal) . (el
-Horrower “ .rrnu e

STATE OF LLLINOIS, Coonw County ss:
. \g\u\ax‘f‘k—ﬂ.ﬁt«ﬂ\:"’{ . 8 Notary Public in and for said county and state do hereby

certify that BRADLY D. MITCHELL and LINDA J. MITCHELL

. personally known 10 me 10 be the same person{s) whose
nzme(s) suhqcribcd 1o the furegoing instrument, appeared before me thisday in person, and acknowledged that they/

hesshe igned and delivered the said instrumentas higfher [ree and voluntary act, for the uses znd purposes
therein et f )"‘
Given urder my hand and official seal, this 23 dayof  Octobar . 1992
-‘_‘\

Ty 0 NN O s

DAM SLiMAL  Notary Pgblic
NGTARY DU STATE OF 14 INOYS
v (reysss Y 13,1904

My Commission Espines

This Instrument was prepared by: ¢y

@R - <RIL) 103 Pegs 6 o0 8
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