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['th MORTGAQE:( Sw iy imtrmmnl")h lg.n‘n.n on OCTOBER 19, 1992 v The mortgsgt s

DAVID,D, OWENS. . . .
_AND JEANNETTE OWENS, w*"amn AND wxw

S o s ‘ \1 . N AR pipr--l 131,50

“Borrowes"). This Security Instramontiis givento . : A7 vmake 12T e AR9R 09T L0

.(_EIQUI'I'-Y MORTGAGE COREORATION | . e ”?f. e ‘T'f-‘f.",.i“l.' m 92'..??'3'“_]90
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wiich is organized and.existing uader the;lnws of | THE . 'I'-‘NE OF ILLINOIS - R

address is. 19"0 HIGHLAND. AVENUE-SUITE 210 & . . - ., .. . :

LOMBARD, ILLINOIS. 60148 .= . a4 bendery, Bn:mwurm\es Lundm the pnnupul st ol

CNE HUNDRED EIGHT THOUSAND . . L \'i-‘-'

AND . 00/100 < P ey o mallars (1.8, 8 +.108,000. 00 ).

This debt: s cv:denwd hy. Borrower's notu uatvd ch\. sume dute. as this Jecurily, Instrument ("Nul:‘:") which provides for

memthly pryments, with the tull debe, if not puid suslier,;due wndd payable on . NCVEMBER 1, 2007

This Secucity Instrument secures to Lender: (1) the repayment of the dubt: ewdcnu:d by e date; witht interest, uod all renew: \!t.

extensions and muodifications of the: Note; - (b) the payment of all other: sums, with intirest. advanced under puragraph 7 lo

profect the security of this Security [nstruments and (¢) the performance of Borrower's edvonanis and agreements under this

Security Instrument and the Note. -For this purpose, Borrower does hurehy muﬂg,ag. geant and convey 1o Lemider the followiny

deseribed property located in COOK. . - County, {llinois:

LOT 53 IN PALOS PLAINS, BEING A SUBDIVISIO’\] OF PART OF THE

SOUTHEAST 1/4..OF .SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EXST OF

THE THIRD PRINCIPAL-MERIDIAN, ACCORDING TC THE PLAT THEREOF RACISTERED:

IN THE OFFICE OF THE REGISTRAR OF.TITLES OF. COQOK COUNTY, ILLINOLS,

-ON AUGUST 5, 1376 AS DOCUMENT NUMBER 2885833, IN COOK COUNTY,

ILLINOIS. = | S : ey
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5. Huozard or PruperlzJ N@E F I|®‘I‘AL‘T'@1®“P nY*-mg$ n? ?135.3!?3‘8 gutcd on the

Property insured against loss by fire, hazards included within the,yca m:‘ extemded] covijtuy ancbuny;jﬂhcr hazaeds, including
floods or fleoding, for which Lender n:qturu. insurgnce, This insuranceShalPhe maintained n the amounts and lor the periods
that Lemlyr requires. The insurance carrier providing the insurance shall be citosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coversge deseribed above, Lender may, at Lender's
aption, ohtain coverage to protect Lender's rights in the Properly tn accordance with paragraph 7.

All insurance pu!ww. and renewals shatl be acceptable 0 Lender wad shull inchwle a standsrd mmlg.u;,t, ¢luuse. Lender
shall-huve the right to hold the policies and renewals, If Lender requires, Eorrower shall promptly give ta Leader alf recuipts of
paid premiums and rcnew.xl notices. [n the event of loss, Borzower shall give prompt notice to the insurance currier il Lender,
Lender may muke proot of foss if not mudc pmmptfy hy Borrower.

Unless. Lrnder wd Bnrmwur n(ht.nvisc dyree in writing, insuance pmn.ccdh shall e, upplml o n.smmh\m 1 mpuu of \hu
Pruprrly dumng,cd il the restorution or repuir is, cumounwlly feasible and Lender's security is not. lessened, 1f the restoration oy
Fepair, 15 not eumt)mmllly Juusmic. or Lender's security would he lessened, the insurance pmt.et.tls shall b upplied to the sums
secured hy this Security lnsmmxcm whcth\.r or not then due, with any QXCess puid 1o Borrower, I Borrower abandons the
Property, or dogs not snswor w:thm 30 days a_notice from Lender thut the insurance cureigr hus offered 1o settle o claim, then
Lender may mlluul the insurance, procesds. Lender nmy use the pruucl.ds to repair ar restore the Property or to puy sums
secured by this Seclrily ltmrmnrnt whether or not then due. The 30-duy period wiil begin when the notisy is given,

Unless Lepder zad Borrower otherwise agree in writing, any upplication of praceeds to prineipul shall not extend or
postpone the due dute ©f the munth!y paymums referred to in. p‘lmyuph-. Uand 2 or chunge the amount of the payments. ¥
under parugraph 21 the Plopasty is i t|u|wu by Lender, Burrmwl s right Lo any msuulm.u poelicies und proceeds vesulting from
dumage to the Pruperry priortcabe acguisition slmli puss Lo Lender to the extent 0l the suins seeured by this Sceurity Instrumont
unmcth.ttel) prior to the ssgiisiaon,

fi. Queppancey; Preservation, .unlummn and Pr uleuum of tlw Pu)pu‘ty, Burx awer’ s L Apphmuuu, Luusuhnlds.
Hnrmwu shail oceupy, estublish, und wse the Prnpurlv as Borrowur's prmupnl tesicenee wnhm sixty days alter the exceution of
this Security Insteument and shalf, Lunun'x' to accupy. lhe I’mpqrtv , Burrower's principal residenee for ot least one year after
the date of oceupancy, unlus Lender, otherwise agrees in writing, which, cousent shall not he unrensonubly withheld, or unless
extenuating circumstances exist which are beyeat Borrower's control, llunnwur shudl nant dcslruy. dnmage or impuir e
Property, ul!uw the Propesty to d\.teuurmc. OF CORmiL Wisle on the i‘mpuriy Jorrower shull be in defuult iF any torfeitire
action or plnccudmg whethor civil or crimjnal, is bepun-thut in Lender's goud faith judgment could result in torfeiture of the
Property or otherwise materially impair | the Lien yreatyd py thas-Security Instrument or Lender's seeurity interest, Borrower mnuy
eure siteh s defuull and reinstate, s prnvuled in puragraph 1%, vz consing the action or pmwulmg to he dismissed with ruling
that, in. Lender’s good faith determination, preclides forfeilureof the Borrower's interest in the Praperty or other aeterial
topairment of the fien created by this Securily. Instrument or, Lensder’s security interest, Borrower shall also be in defuult if
Borrower, during the loun spplication process, gitve mater iully flse aripiceurate information or stutenients to Lender (or fivilud
to provide Lender with uny materinl inforoution) in connection with the 1oms evidenced by the Note, inchuding, but not limited
to, representations concerning Borrower's nceupaney of the Propecty as n prinsipa! residence, 11 this Sueutily [nstrument is on 4
teuschold,. Borrower shall Lumply w;lh il the provisiens of the lense, [F Qoerver sequires fee title to the Property, the
lensehold und the fue mk shull ot mcrgo unless Lendor agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. Uf Borrower tuils ta performyihe covenants wind sgreements sontuined in
this Security Instrunent, or there is a lq,ul proceeding that may signiticantly affect Letders rights in the Property (sueh as a
proceeding in htmkruplu) probute, for condemnation ar forfedure or to.enforee laws or regalitions), then Lender may do.and
puy for whatever is necessuey o protect the valie of the Property .\nd Lender's righty lhu Profurty, Lender's actions may
include .paying Aoy sums seenved by w lien which has priority over this Seenrity Instrumenis sppearing in courl, paying
rensonable attosneys' fees and entering on the Proporty (o make repairs, Although Lender miy take action undor this pargraph
7, Lendler does nol have to do s, o . /O

Any wnopunts dishursed by Lender under this purug,ru;:h 7. shull ecome mhkditional debt of Qorrowor sscured by this
Security lmluunt,nl. Unless Borrowar and Lendue ayree 1o other teriss, of payuient, these amounts shall bear inturest (rom the
date: of dishursement at the Noto rale und shall be puyable, with interest, upon notice from Lender 1o Borvower requasting
payment.

8, Murt"nue Insurance, 1t ]..uldt.-r reguire mortgige instrancy as a mmhtum of matkm; the Toun seeured by this Seeurity
Instrument, Borrower shall pay the premivms required to mainiain the, mortgage insuranee in effect, [t for any rensen, the
mottgage insuranee coverage requiced by Lender lupses or ceuses to be inoltect, Borrower shall pay the promivms required to

Iy

3 ™
"

nl

obtain coverage substantiaily ::quwulum to the mortgage mmuumu previgusly. in eltect, at a cost substuntinlly equivalem o the T
eost o Borrower of the mortgage insurance prwlt)ttt.ly in effect, from an ultornate mortgige insurer appoved by Leader, IF q"'n
substantially cquwulunc mortgage insieance covarige is not availibly, Borrowar shall pay to Lender cach month « swm equol to (B
one-twelfth of the yearly mortgage insurance peamivm heing paid by Borrqwer when the insuranee covarmge hipsed or consed to !’."{

he in effect, Lender will decept, use and rotuin these payments s ujoss reserve in lien of martguge insurance,  Loss mu\'u.
1 7--.‘5"‘. [ . . Lo . T e, ' Lo P N ' . . . FO"“ '{01
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17 Transter of the I’U N@ EIFHI @ I A wer, @ Art of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold}or rAns rcd}md urré_}/er iy nofp nateral person) without
Lender's prior written cunsenl,, Lender inay,” it its cptmn. require immedinte puymcnt in full of all sumy seeured by this
Speurity lmlnmn.nl H‘uww:,r Ihl\ uptmn \.h.tll not be exercised h) Lender if exercise is prohibited hy federal lnw as of the date
ol this Seuunty lmlrumcnl a ' i e s

. if Lender exercises this uph{m Lnnder sh':ll give Borrower notice ut nu.clt,mtmn .The notice shall provide a period of nol
less than 30 days from ‘the date the notice is dclwcn_d or mailed within which Boreower must pay all sums secured by this
Secusity Ingtrunignl.” T Borrower, fails to piy:these sums privr to the expirntion of this period, Lender may invoke any remedies
permitied hy. this Security Instrument. without. further aotice or demand on Borrower.

. 18.. Boreower's Right ¢ Reinstate, , [f. Borrower meets: ¢urtain, conditions, -Borrower shall have the right to have
enforcement of thig Seeurity, Instrument discontinued at any. time prior to the earlier of: (8} 5 days (or such other penud us
applivable luw may specify for reinstatement) hefore sule of the Property pursuant to any power of sale contuined in this
Securily Instrument; or (b} entry of & judgment enforcing this Security Instrument, Those eonditions wre that Borrower: (u) puys
Lender all sums which then would be due under thxs,Sccumy Instrument and the Note as it no acceleration hid oveurred; (h)
cures any dofault of any . other covenants or ztg,rr:c:ments (c) pays all expenses incurred in enforcing this Security Instrument,
including, but zui Jimited to, reasonabie attorneys® fees; and (d) takes such action as Lender may, reasonsbly reuire to ussure
that the lien df thiz $ ulntv Instrument, Lender's rights in the Property and Barrower's obligation to pay the swins secured by
thig, Jucurily, Instoyraznt shall contirue unchanged. Upon reinstatement -by Borrower, this Security Instrument and the
nhl;;,.;tums secured heeb ¥ shall remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
aot apply in the case of sceelemtion under paragraph 17,

19, Sule of Note; Changs of Loan Servicer. The Note or o partial interest in the Note (tlogether with this Seeurity
Instrument) may be sold one or wors times without prior notice to Borrower, A sale may result in n change in the entily (known
as the "Loan Servicer") that collectmonthly puyments due under the Note and this Security Instrament, There ulso may he one
ar more changes of the Loan Servicer vnrelatad to a sale of the Note, [F there is o chitnge of the Loan Servicer, Horrower will be
given wrillen notice of the change tn accordanewith puragraph 14 above and applicable law, The notice will stite the nume and
mldress af the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
wformation required by applicable law,

20, Huzsrdows Substances, Borrower shall 1ot cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrovar shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding two sentenees shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sibstances that wre generally recognized 1o be approprinte 1o normul
residential wses and to auintenance of the Property.

Borrower shall promptly give Lender written notice of any veatigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proparty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifizd by any governmental or regulatory authority, thit
any removal or ather remediation of any Hazardous Substance uffecting the Properiy is necessary, Borrower shudl promptly take
all necessury ramedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances deiisal as toXic or hazardous substanees by
Eavirooniental Luw and the following substances:  gasolino, kerosene, other flamniwt'e-er oxic petroleun products, -toxic
pesticides and herbicides, volutile solvents, materials containing nshestos or formaldehyde, md radionctive materinls. As used in
this paragraph 20, "Environmental Law" means federal liws and laws of the jurisdiction wherc-the Property is located that
relute to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

- 21, Aceeleration; Remedies, Lender shalt give notice to Burrower prior to acceleration followiag Borrower's breach
of any covenant or Gereement in this Security Imlrummtt (but. not prive. to neceleration under pazigraph 17 unless
applicable law provides otherwise), The notice shall -.pt.ulw () the default; (b) the m.mm reguired to cure the deluult;
() u dute, not less than 30 days from the date the notice is given to Borrower, h} which tie defuult must be cured; and
(d) that fuilure to cure the defanlt en or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding-and.sale of the Praperty, The notice shull further
infurms Borrower of the right to reinstute after aeeelerntion and the right to ussert in the foreclosure proceding the
non-existence of u default or iy other defense of Brrrower 1o wecelerition and foreclosure, 11 the default is not cured on
or hefore the date specified in the notice, | Lender, at-its option, muy vequive immedinte panyment-in full of all sums
secured by this Security. Instrument without further . demund-and. muy foreclose this Seeority Insteament by, judicinl €
proceeding.. Lender shall be entitled to collect:all expenses inearred in pursuing the rentedies provided in this purupruph
21, including, hut not limited to, reasonnble nttorneys’ fees und costs of title evidence,

22 Relense, Upon payment of all sums secnred by this Security [nstrument, Lendor shall release this Sceurity llmirunwm
witiuwsil eharge 10 Borrower,  Bossaver shall pay any recordution costs. o

23, Wmver of Hmnu\luld Bnrm\w.r waives all right of homesteud emnpunn in the I’mpmty - 'DPS 1083
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