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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and

fixures riow or herealler a part of the praperty, All replacements and additions siail alsa be covered by 1his Secutity Instrumcm :

All of the luregning is referred 10 in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and as the right o morl,guj,c.
grant and convey the Praperty and that the Property is unencumbered, except for encumbreances of record, Borrower wartanis and
will defend generally the tie to the Property against all claims and demands, subject t2 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {ar natonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower ang Lender covenant and agree as follows:

{. Payment of Principai and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment ang lue charges due under the Nole,

2. Funds far Taxes and Insurance,  Subject 0 applicable law or 1o a wriien waiver by Lender, Borrower shull pay (o
Lender on the day monthly paymenis are due under the Noie, until the Note is paid in full, 2 sum ("Funds”) (o (q) yearly mxes
and assessments which may atiain priority over this Security Instrument as 2 lien on the Property; () yearly leasehold payments
or ground rems on the Property, if any; (c) yearly hozard or property insurance premiums; (d) yearly flond insprance premivms, if
any; (¢) yearly morigag2 insurance premiuns, i any; and (I) any sums payabic by Barrawer to Lender, in accordance with the
pravisions of paragrapb &, in licu of the payment of mongage insurance premiwms. These items are called "Escrow liems.”
Lender may, at any tme, <rikect and hold Funds in an amount not i exceed the maximum amount a lender for a federally related
morigage loan may require o Borrower's escrow account under the (ederal Real Estate Sctement Pracedures Act of 1974 as
amended {rom tme to lime, 12710807, Section 2601 ef seq. ("RESPA"), unless another Jaw that applies o the Funds scis a lesser
amount. ) su, Lender may, at any ume, collect and hold Funds in an amount nos to exceed the lesser amovnl Lender may
estimate the amaunt of Funds due on the Sasis of current datz and reasonable estimates of expenditures of futre Escrow ltems or
otherwise in accordance with applicable i,

The Funds shall be held in an institution whose deposits arce insured by a federal agency, mslrunmmnluy, ar enlity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower {or holding wpd applying the Funds, annuaily analyzing the escrow acoount, or verifying
the Escrow liems, unless Lender pays Borrower interce: ca the Funds and applicable law permits Lender o make such a charge,

However, Lender may require Borrower 1o pay a one-tinie charae for an independent real estate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required 1o pay Boyower any iaterest or cammgs on the Funds, Barrower and
Lender may agree in writing, however, that interesy shall be paid on the Funds. Lender shall give to Borrower, withous charge, an
annual accounting of the Funds, showing credits and debits to the Furds 4nd the purpose far which ench debit 1o the Funds was
made, The Funds are pledged as additional security for alf sums secured by this Security Insgrument,

If the Funds held by Lender exceed the amounts permitted to be held by applizable law, Lender shall account 1o Borrower for
the excess Funds in accardance with the requirements of applicable Jaw. If the ainounvof the Funds held by Lender at any vme is
not sufficient ta pay the Escrow ltems when due, Lender may so notify Borrower ir'vaiting, and, in such case Borrower shall pay
o Lender the amount necessary 10 make up the defi c:cncy Borrower shall make up/itie’ deficiency in no more than lwelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompily refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1 the acquisition ‘at-sale of the
Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a cradit. aga. no Vi Sums ';ccnred by this
Sccurity Instrument,

3. Application of Payments, Unlesy applicable law provides otherwise, afl payments rccewcd by L.mdur under parapraphs
1 and 2 shall be applied: first, i any prepayment charges due under the Note; second, 1o amounts payahh. under poragraph 2;
third, 10 interest due; faurth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributable 10 the Propeny
which may auain priority over this Security Instrument, and leasehold payments or ground renis, i€ any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directy 10 the
person owed payment. Borrower shali prompiy fumish 1o Lender all notices of amounts to be paid under this parageaph. If
Barrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority aver this Security, Instrument unless Borrower: (a) agress in
writing (o the payment of the obligation secured by the lien in a manner accepiable 1o Leader; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinion operate 1o prevent the

cnfarcement. of \he iien; or (c) secures from the holder of the tien an agreement salisfactory w Lender subordinating the lien 1o
this Security Insirument. If Lender determines that any part of the Broperty is subject to a lien which. may avain priority aver, this
Security Instrument, Lender may give Bormuwer a notice idéntifying the lien. Barrower shall satisfy the lien or tike one or mofe
of the actions sei forth above within 10 days of the giving of notice.
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- 5, Hazard or Property Insurance, Borrower shal keep the tmprnITcmans mr‘s chstmér ar l’ercuécr cht.tctl on the Property
Insured ngainst loss by fire, huzards included within the term “extonded coverage” and any other hazards, inchudliig Moods. or
Nuoding, for which Lender rcqusrca insurance. This insurance shaif be maintatned in the amounts and for the periods lel Lendér
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not
be unrensonably withheld. [T Borrower fails o maintain caveruge described above, Lender may, al Lender's option, abtain
COVErRgs io prntcu Letider's rights in the Property in accordance with puragraph 7.

All insuranice policies and rencwats shall be acceptable to Lender and shall inchide 4 standard mortgoge clatise. Lender shall
h.wc the: right to hold the policies and rencwals. I Lemler requires, Bnrmwcr shall promptly give to Lender all reeeipts of paid
prcmmm% and rensval notices. It 'the evenl of loss; Barrower shall’ give prompt notice to the insurance carrier and Lender, Londer
inay make peoof of loss if not made promptly by’ Borrower,

‘Unfess Lender and Barrower otherwise agree in writng, instirinee procesds shat! be nppliccl 10 restoration or repuir of the
Prnpcrly damaged, i the restoration’ or repair is economically Feasthble and Lender's seeurity is not lessened. [f the restoration ar
repair is not econamically feasible or Londer's seeurity would be lessened, the insumnee proceeds shall ho appied 10 the sums
sceured by this Security Instrument, whether or nat then due, with any excess pald 10 Borrower, If Borrower abandons the
Property, or does novanswer within 30 days @ notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lencder may collcet tie-surance pmcccds. Lender may use the proceeds to repair or restore the Pmpcrty or to pay sums securesl
by this Secarity Insiriymeni. whether or riot then due, The 30-dny peried will begin when the natice is given,

Unless Lender antl Becrover otherwise agree in writing, any application of proceeds to peincipal shall not exiend or postponce
the duc date of the monthly paymients referred  in paragraphs 1 andk 2 or change the amaount of the payments, I unter pacagraph
21 the Property is nequired by Levifer, Borrower's right to any insurance policies and proceeds resulting from damage w tie
Property prior (o the aeyuisition sifi-jiass to Lender to the extent of the aums secured by this Security Instrument imwedivlely
prior o the acquisition, ‘

6, Ocenpancy, Preservation, Mainteosace and Protection of the Property;  Borrower’s Loan Applivation; Leusehulds,
Rarrower shall vceupy, establish, and use the “raparty as Borrower's principal residence within sisty days nfier the excention of
this Security Instrument and shall continue to ovewiiy,the Prapierty as Borrower's principal residence for at leust ane year after the
date of oceupancy, unless Lender otherwise agroes i, writing, which consent shall nol be unreasonably witliheld, or unless
extenpating circumstances exist which arc beyond Bariare's comtmol, Borrower shall not llC\lIU)‘ lamnge o Impair the Prtzpuly.
allow the Prnpcr’ty:.h deteriotate, or commit waste on e Pasvérty, Bogrower shall be'in defoult i any {orfeiwre action or
proceeding, whether civil or criminal, is begun that in Lendee’s good Taith judgment could result in torfeitare of the Property or
otherwise materially imnair the ion-created by Biis Sceurlly fnsnactit or Lender's sceurity interest, Borrower my cire such o
default and reinstate, as provided in paragraph 18, by causing the_azdon or proceeding to-be dismissed with o rulfng i, in
Lender's good fith determination, prechides forfeiture of the Borrower's inierest in sthe Property or ather mateeiul impaleaient of
the lien createdd by this Sccurity Instrument or Lenter's sceurity interest, Borrewer shill also be in defawlt i Borrower, during the
foait application process, gave malerially false or inaceurate inforntaton or sinteraats e Leader (or fitiled o provide Leader with
any matceinl information) in conncetion with theloun evideneod by the Note. tnziuding, but nat limitd 20, representations
concerning Borrower's (‘JLCHD&HL)’ of the Propeny as a priunipnl residence, (€ this Scouay Instrument is on a leasehold, Borrower
shalt comply with all the provisions of the lease, 1 Borruwer dyuires fee fitle to the Prpieny, the leasehodd and the fue title shall
not merge unless Lentler agrees to the nu.r;,cr in writing,

7. Protection of Lender's Rights In the Property, 1f Borrower fails to pufnrm the enveranls i agreements contalied in
this Sceurily’ Imtrumcut. or tiere is o legal pmcccduu, that may r.igmhumtiy affect Lender's vighls 'n the Property (sucly as il
proceeding In’ bnnkruplcy. probate, for condemnation or facfeitire or to enforce lnws or regnlations), & Jender may 4o and pay
for whatever s ‘necessary 10 protect the value of the Prupcrty and Lender's nglm. in the Pmpuly. Leraer s nctions may include
paying any wums sccured by o lien which has prmruy over Ilils Security Tntrument, nppcarmg, in corl, uying reasonable
attorncys’ fees and cmcrmg on the Property to make npairs. Alihough Lcmter may tuke action wider s povagraph 7, Lender

taes not have to da so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this Securily
instrumenit. Unless Borrower and Lender agree lo other lerms u! puymienl, these amaunts shall bear nerest from the daie of -

disbursemest ot the Note rale and shall be payable, with interest, upon notice from Lender to' Barrower requesting paymient,
8. Mortgage Insurance, I[ Londes reqmrud morigage tusurance 08 a condition of making the toan secured by this Security

[ustrument, Borrower shall pay the promiums reguired (© maintin the marlgage inswance in elfect, it for aay reason, the
mioetguge insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall puy the premims required 1

abiain coverage substantially cqm-mlcnl to the mortgage insurance previousty in effect, ut o cost subsiantially cynivalent i the
cost o Borrower of the morigage insurarice prcwuu-zly in effect, from an alfernate mortgage insurer approved by Lender, I
substantizlly eqnivaloii mortgage insurance cuvcru;,c is not wvailible, Burmwu* shall pay to Leuder cach month a sum equal to
one-twelith of the yeorly mortgage insurinee prcmnnn hcnu, puut by’ Bnrmwu whcu the insurance covernge lapsed or ceascd to
hc in cffect, Lender Will necepl, use nml retain’ Lhusc pnylm,nls us ] !uss reserve in liew ()f mmt;,ugu Insurnnce, Loss reserve
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P24 Riders to this Sceveity! lmtmment "Il ane or more riders arc cxccutcd by Borrower and recorded together with this
Sc.cumy ‘Tnstrument, the ceveryrts and-agreemeiits of each' such rider shall be mcorporatcd into and shatt amend andd snpplcmem
the covenunts and’ agrwmcms 0‘ e Security lnsu'umcnt as. lf the' rtder(s) wcrc a part of thls Sccurlty Inslrumcnt '

|Check applicable box(es)]
[} Adjustable Raie Rider ’ [:] Condominiim Ridor - [.] L4 Fumily Rider
1 Planned Unit Development Rider— [) Biweekly Payment Rider

(] Gradlumacd Payment Rider
(] Rate Improvement Rider [T second Home Rider

[_] t=tioon Rider | .
E:] V. Rulcr [ Uthcr(s) [specity]

BY SIGNINC BELOW, Bnrrnwcr aceepts and agrcca lo lllt. topig ‘md covenants cunmmed in this Securily mau'umcm and in

any rider(s) cxecuted hy Borrower and recordéd with it, / 2/ .
| / Wé / (G%ﬂd/ ;(Scal)

Wilncas:.s

RICHAKD T, FRANCIS = Nocrewer

A bd |
7 A ‘ _ . % 9 i .
rl ' e - -Hottowut

CLAUDIA A, FRANCIL

(Seal) ‘ e (Sl
Horrower

Horrowar -
s'r,yra'oir ILLINOTS, Cook . County s
. a Notary Public In and for said lc"uunly and state do kercby certly thi

RICHARD T. FRANCIS & CLAUDIA A. FRANCIS, HIS WITE
» personglly known 10 me to be the same persons} whose ngme(s)

subwnhuf to the foregoing instrumerit, appéared bofore me this day in persou, amd ucknawledge:d that ﬂlb
ary act, for e uses and purposes therein sclin 1l '
yotber ot Thoz

I, D. Bauer

signed and delivered the said instriment as “their free el
3 Gwcn under my hand and official seal, this 26th ,

. \D(\&L Afe,

My Cnmtmssmn Expires: -
Notary Public

. L, SEAL
This Instrument was prepared by: - .. ‘ , "O?F‘cm:\'ma'
JENNIFER FORTNER L D ¥ ot o
@ -BR{IL): ;01051 'RECORD AND RETURN TQ: - Pagu ol 6 ao\urf vuh\‘w- m\m UU Form 3014 9/90
MIDWEST MORTGAGE .SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
ORKBRONK TERRACE. IL 60181
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