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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on October 16 1992
The mortgagor is #4RY ANNE FLANAGAN, UNMARRIED AND
SUSANNE M., FLANAGAN, UNMARKIED
("Barrower™), This Security Insirument is given lo

' K\ MIDWEST SAVINOS BANK *
\ " THE STATE OF ILLINGIS '

which is orgunized and existing under the laws of , il whose nddress is

\ 324 COMMONS DRIVE BOLINGBROOK, IL 60440
("Lender"). Borrower owes Lender the principal sum of

Dallars (U.S. $ 61000.00 ). This ek s evidénced by Borrowers nole dated (he sume date as this Sceurity
Instrument ("Note™), which provides for monthly paynents. with the full debt, if not puid eartier, due and payable on
November 1 2007 . This Security Instrément secures to Lender: (1) the repuyment of the debt
eviddenced by the Note, with interest, and all rencwals, extensicas and modifications of the Note; (b) the payment of wli other
sums, witl interest, advanced under paragraph 7 to protect the seceaty of this Sceurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instumeat-anil the Note, For this purpose, Borrower dous hercby

mortgage, grant and convey to Lender the following deseribed property Jacited in
CCOK County, llinois:

UNIT 108 TOGETHER WITH ITS UNRIVIDED PERCENTAGE INTFXEST IN THE GOMMON
EgEMENTS IN COURTLAND COURTS CONDOMINIUM AS DELINEATGD AND DEFINER IN THE
DECLARATION RECORDED AS DOCUMENT NO. 24224259, IN SECTIGN 38, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1% 80K COUNTY, ILLINOIS

PERMANENT TAX INDEX NUMBER 12-36-407-045-1008
| 5’2

97817883

P

which has the address of 7206 CORTLAND UNIT 108 ELMWOOD PARK
" [Street] - |Cley]

]“ino‘ls 80835 "Propert Addl‘éﬁh‘“\:
S 1Zip Cixde| ("Property , ‘

ILLINOIS- Single Fumily - Funnio Mae/Freddie Mac UNIFORM INSTRUMENT ~Vorm 04 9/90 {paye I of 6 puges)

ITEM 1378 (9012) .
Groal Lakes Nusiness Pornw, lac. BB

To Ordes Cadl: LAO0-BA0I0 12 FAX U10-TOE 1101
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applicable law may specify for rcinstaternent) before sale of the Praperty pursuant to any power of sale coniained in this
- Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (1)
pays Lender ali sums which then would be due under this liecurity Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any otlier covenanls or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited lo, reasonable atlorneys” fees; and (d) takes such action as Lender may reasonably
require to ossure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upoun reinstatement by Borrower, this Security
Instrurnent and the obligations secured hereby shail reniain fully effective as if no acceleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleratian under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity
{known as the "Loan Servicer") that collecls monthly payments dse under the Note and this Security Iastrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is 2 change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordince with paragraph 14 above and applicable Jaw, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any cuier information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcuse of any
Hezardous Substances-on or in the Property. Bortower shall not do, nor affow anyone else to do, anything affecting the
Property that is in vioiation-of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property o =inall quantities of Hazardous Substunces that are generally recognized to be apprapriate to normal
residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsuit or other action by any
governmental or regulatory agency =i private party involving the Property and any Huzardous Substance or Envirortmentat)
Law of which Borrower has actual kuowledge. {f Borrower learns, or is notificd by any governmental or regulatory
avthority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shisli promptly take all necessary remedial actinis in accordance with Environmental Law.

As used in this paragraph 20, "Hazardots Suostances” are those substances defined us toxic or hazardous substances by
Environmental Law and the following subsionces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materizis vortaining asbostos or formuldchyde, and radioactive materials. As
wsed in this paragrnph 20, "Environmental Law™ meass f=deral laws and laws of the jurisdiction where the Froperty is locuted
that relote to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower end Lend i fuither covenant and ngree as follows:

21, Acceleration; Remedles. Lender shall give notice 10 Borrower prior to acceleration following Borvower’s
brench of ariy covenant or agreement in this Security Instruwznt (but not prior to acceleration under parugraph 17
unless applicable law provides otherwise). The notice shall specty: {n) the defaul(; (b) the actlon required tv cure the
default; (c) a date, not less than 30 days from the date the notice i« piven to Borrawer, by which the defanlt must be
cured: and (d) that failure to cure the default on or before the date specifiad in the notice may result in neceleration of
the sums secured by this Security Instrument, {ereclosure by Judicial procecding and sale of the Property. The notice
shall furtfier inform Borrower of the right to reinstate sfter acceleration, ana the right to assert in the foreciosure
proceeding the non-existence of a default or nny other defense of Berrower i aceeleration and foreclosure, If the
default is not cured on or hefore the date specified in the notice, Lender at its optiozimay require immedinte payment
In full of al) sums secured by this Security Instrument without further demand czd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursulng the remedies
provided in this paragraph 21, including, but not limited to, reasonnble attorneys’ fees nivj costs of tite evidence.

22, Relense. Upon payment of all sums secured by this Security (nstrument, Lender (shal! release this Security
Instrument withowt charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homastead, Borrower waives all right of homestead exemption in the Property,

Form 2814 980 {page 5 of 0 pages)
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conddemaution or ather inking of soy part of the l’rop\.rly or for umw.y.um m Ifn.u (\Lmz ulmmwnjmv ?i:ehy assigned andd
shail be paid o Lender,

In the event of u towl wking of the Property, the pmc‘('d-. sturll be applied to the sums secured by this Security
instrument, whether or not then duoe, with any excess paid to Barrower, In the event of o partial wking of the Froperty in
which the fair market value ol the Property immiedistely before the aking is equnl 10 ov greater han the amount of He soms
secured by this Security (nstrument immediately before the 1aking, vnless Borrower und Lender otherwise ngree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured immedintely hefore the twking, divided by () the fair market value of the
Property tmmediately before the wking. - Any balance shali be puid to Bortower., [ the event of & partiol 1uking of the
Pruperty in which the fair market value of the Property immediately before the taking s less than the amount of the sums
secored immedintely before the taking, unless Bortower and Lender otherwise agree in writing or unless applicuble v
otherwise provides, the proceeds shull be applied to the sums sicuredt by this Security Instrument whether or nol the sums ure
then due.

I the Property is abandoned by Bormawer, or if, after notice by Lender to Borrower that the condemnor ofters to make
an nward or settle o cluim for domages, Borroweer fails 10 respond 1o Lender within 30 days after the date the notive is given,
Lender is unthorizad o collect and apply the proceeds, at its aption, either to restorntion or repair of the Property or (o the
sums secured by thiz Security Instrument, whether or not then due.

Unless f.ender/apd Borrower otherwise agree in wniml,. any application of proceeds to prmupul stall not extend or
pastpone the due date viab: monthly payments referred w in paragraphs [ and 2 or change the amount of such pnyments,

11, Borrower Nei Relensed; Forbearance By Lender Mot o Walver  Extension of the time for payment or
randification of amortization ' the sums secured by this Security Instrument granted by Lender 1o nny successor in interest
of Borrower shall not operateso release the liability of the ariginal Berrower or Borrower’s successors in interest, Lender
shall not be required to commeacs. rroceedings against any suceessor in interest of reluse to extend time for payment or
otherwise modify amortization of the swny secured by this Security Instrument by reason of uny demand mude by the original
Borrower of Borrower's sttecessors Inintorssi, Any forbearunce by Lendey in exercising any vight or remedy shalf not be @
waiver of or preclude the exercise of any tight n=remedy.

12. Successors nnd Assigns Bound; Joint and Several Liabitity; Co-signers, The covenants and agreements of this
Security Instrument shall bind nnd benelit the suecassors and assigns of Lender and Bagrower, subject 10 the provisions of
paragraph 17, Borrowers covenants and agreemea’s shalf be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Insirument only to mortgage, grant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and {c) agrees that Lestler end any other Borrower may agree to extend, modify, forbear
or make any accommadations with regard 1o the terms ofihis- Security Instrument or the Note without that Barrewer's
consent,

13. Loan Charges. If the loan secured by this Security wvariment is subject to o law which setx maximum Joun

charges, and thnt law is finally interpreted so that the interest or other Tavd charges collected or to be collected in connection
with the loun exceed the permitted limits. then: (u} any such foan charge sl be reduced by the smount necessury to reduce
the charge 1o the permitted limit; and (b) any sums atready collected fronr Borrawer which execeeded permitied timits will be
refunded to Borrower, Lender may choose to make this refund by reducing ihe principal owed under the Note or by moking o
direct payment to Borrower. {f a refund reduces principal, the reduction will be sieated as w partial prepayment without wny
prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Sccurity Instrament s be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The novice shatl be direeted to the Property
Address or any other address Borrower designates by notice 1o Lender, Any notice to Leacer shall be given by 4 Trst elusy
mail 10 Lender's address stated herein or nny other address Lender designutes by natice to Borrover. \Any notice provided for
in this Security Instrument shall be deemed to have been miven to Borrower or Lender when-givig as provided in this
paragraph,

15. Governing Law; Se\erabllitv. This Security Iastrument shal) be poverned by federal Jaw and the law of the
jurisdiction in which the Property is located. Int the event that any provision or clause of this Security Instment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seewrity Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Securily thstrument wnd the Nate are
declared (o be severable,

16. Borrower's Copy. Borrower shill be given one conformed copy of the Nute aid of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Prupu;y oF any intergst in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nutural person)
withoitt Lendery prior writlen consent, Lender nay, at its option, require immedinie payment in full of all sums secured by
this Security Instrument. However, this option -.hnH not be encrcucd by Lender il exereise is prohibited by lederat [aw as of
the date of this Security lnstrument.

if Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide © perivd ol
not less than 32 days from tic date the notice is delivered or maailed within which Borrower mwist pay «ll sumis secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this pertad, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower chall have the right 10 have
‘enforcement of this Security Instrument discontinued at any time prior to the earlier ofr (1) 5 days (or such other period as

Single Family -~ Fannie Mue/Ereddic Mae UNIFORM INSTRUMENT -- Unitora Covenangs W90 (puge 4 of O puges)
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and is incorporated info and shall be desmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’") of the same date given by the undersigned (the *‘Barrower'”) to secure Borrower’s Note to ..oveinnis

verrevermrernsenine o IDWESTE, SAVINGS.BANK ..o enrssisetnseinnes s ssascinrnmnm oo o (e < Leader'’)
of mc same datc and covering the Property describcd in thc Security Instrumcnl nnd locmcd at:
¥ B XN R EEY ) 7;a(lt;‘ (:IJ}{1:[¥514I} tﬂN:I:E ljjigt)-tlng‘rdich‘)I)nnI{‘t}tl\ I;I&,.-fi(}!s:}:s PR AR R IR ES IR IR R T vt U P bR
. [Property A Aildress]
' The: Property includes & unit in, together with an undivided interest in the common elements of, & condominium project
known as: COURTLAND COURTS
et ['I':l'a'meulmndamfnlummo}ecﬂ R

(the **Condominism .Rroject” ). 1f the .owners association or other entity which ncts for the Condominium Project (the
*Ownery Association”) holds title to property for thie benefit or use of its members or shareholders, the Property nlso includes
Borrower's inferest in the Owners Associntion and the uses, procecds and benefits »f Borrower's interest,

CONDUMESM LOVENAN‘!‘& In addition to the covenanis and agreements made in the Security Instrument, Bosrower
and Lender furthet. covenmut and agree as follows:

A. Condomizivis, Obligations, Borrower shall perform all of Borrower’s obligutions under the Condominiuin
Project’s Constituent Documants, The *'Constituent Documents™ ure the: (i) Declaration or any other document which
creates the Condominium £roicet: (i) by-laws; (if) code of regulations; wnd (iv) other cquivalent documents, Borrower shall
promptly pay, when due, all ¢acy nnd assessments impescd pursunnt to the Constituent Documents,

B. Hazard Insurance, So lonz as the Gwaers Assoctation maintains, with ¢ generally accepted Insurance carrier,

“masicr’ or *blanket’’ policy on the Cordominium Project which is qxtusmcmry 1o Lender and which provides Insurance
covernge in the amounts, for the periods, und-zgainst the hazards Lender requires, including fire and hizards included within
the term *‘extended coverage,”” then:

() Lender waives the provision i Uniform Covenunt 2 for the monthly poyment to Lender of onc-tweifth of
the yeurly premium installments for hazard insuranc: rn the Property; rmd

(iiy Borrower’s obligation under Unitori \.ovcnam 5 to muintain hnzacd insurance covernge on the Property
is deemed satisfied to the catent that the required coverage « pmwdcd by the Owners Association policy.

Borrower shall give Lender prompt notice of any ‘nmn in required hazard insurance coverge. 4817283

In the event of a distribution of hazard insurance procseds in lieu of restoration or repuir following u loss o thc
Property, whether to the unit or (o common clements, any procerds payable to Bortower are hereby assigned and shall be
paid to Lender for appiication to the sums sceured by the Security Tastument, with any oxcess pmd to Borrower,

C. Public Liability Insurance. Borrower shall take such uctiors s may be rensonuble (o insure that the Owners
Association maintains u public liability insurance policy nceeptable in form ~arnount, and extent of covernge fo Lender,

D. Condemnation. The proceeds of any award or claim for dumages. dirsel or consequentiod, puyublc io Borrower
in connection with any condemnation or other taking of all or any part of the Proporty, whether of the unit or of the common
clements, or for any cunveyance in lieu of condemnation, ary hereby assigned and.sna't be paid 1o Lender, Such proceeds
shall be applied by Lender (o the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lendei end with Lender's prior written
consent, cither partition or subdivide the Propeny or consen. to:

(i) the abandonmcui or termination of the Condominium Project, except for uhandonment or lerminution
required by law in the case of substantinl destructinn by fire or other casunlty or in the cuse of U faking by condemnation
or eminent domain;

(i1} any smendment to any provision of the Constituent Documents if the provision is for (ne cxpress benefit

of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedics. If Borrower does not pay condominiumn dues and ussessments when due, then Lender may puy them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other tertny of payment, these amounts shall bear interest from the date
of disbursement nt the Note rate and shall be payable, with int:rest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

N s L I S AN N NN ) Xy

i
ANNE( FLANAGAN “alron!

%m@n
ANNE M, F ANAGAN “Barrawor

STRUMENT Farm 3140 9/30

1891 SAF Systams & Forma, ing,
Chicago, IL * 1.800-323-3000
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