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©THIS MORTGAGE( Sesdn) JInstrument )19 givenon QCTDBER 13, 1992 . The mortgagor is
WILLIAM D. KELLf : o - g
AND PATRICIA A KEI I.Y HUSBAN]) AND WIFE o

(Bomwer) This Security Instrument;sgm" r'-
LASAI:LE TAI:MAN BANK ‘FSB
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which is orgamzed and emstmg uiider the 1nws of UNITEU bTATES OF AMERICA B , ind-whose

address is 4242 ‘NORTH "HARLEM

NORRIDGE; ‘ILLINOCIS 6063_4 I ("L&:nder"). Borrawer oWés‘ Lender the principal sum of
SEVENTY FIVE ‘THOUSAND = e fes Lencer

N S Dollurs(USS 75,000.00 ).

AND- 00/ 100
This debt is ev;dcnced by Bc-rrowms nols dated tha samu date ‘as “this Security Instrument (*Note"), which provides for

monthly paymc.ms, with the full debt, if not paid earher, dug and paysble on WCVEMBER 1, 2007

This Secunty Instmment secures to Lender () the repayment of the dcbt evidenced by the Note, with mte rest, and all n.nawala,
exlensmns a.nd modxﬁeauons of £he Note, (b).the payment of all other sums, with inierest, advanced under paragraph 7 lo
protect the security of this Sc.cunty Instrument and (c) the performance of Borrower’s civenants and agresments under this
Secunty Insmunent and the Note, Fcr this purpose, Borrower does hcreby mortgage, bmnl and couyey to Lender the followm;_,

described property located in COOK' ~ County, Tllindis:
THE 348 IN FERNWAY UNIT 6, A SUEDIVISION OF 1OT "“A" OF FLPNWAY

UNIT 5, & SUBDIVISION’ OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTIDN 26 TOWNSH'IP 36 NORTH RANGE 12, EAST OF THE THIRD ‘
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS ‘ '
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5. Hazard or Propes 5U arroive w gristing o horunﬂor erected -on the
Property insured against loss by fire, hazards included within the to "axtancfed cqverazc apd any ol§or hinzards, mcludm;,
floods or flooding, for which Lender requ:ros insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld. If Borrower fuils tu toaintain coverago described nbove, Lender may, at Lender's
oplion; obtain'coverage to protect Lendér's rights in the Property-in accordance with pumgraph 7.

All instrance policies and renewals shell be acceptable to Lender and shall include n standurd mortgage clouse, Lender
shall have the right'to hold the policies and renewals, 1f Leader requires, Borrower shatl promptly give to Londer ull receipts of
puid ‘premiums anil renawal notices, 1n:the event of loss, Bormwerr shall give prompt notice to the insurance carrier and Lt.ndt.l‘
Lender may make proof of loss if aot made promplly by Borrower.

Unless Lentsr and Borrower otherwiseiagree in wriling, Insitance proceeds shall hu apphcd to restoration or repmr of tlu.
Property damagod if the restoratia or repair is cconomically feusible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened; the insurance proceads shall be applisd-to the sums
secursd by thiv Security Insirument, whether or not then due, with any excess paid to Borrower, - [f Borrowor abandons the
Property, or does ‘iot answer within 30 -duys a notice from Lendor that the insurance carrior hay offered to settle « claim, . then
Lender may’ collect #he insurince proceeds, Lendes may use the proceeds to repoale or restore the Properly or to pay sums
secttred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

‘Unless 1ender 'w'.i Rorrower: othérwise agree- il writing, any application:of proceeds: to prineipal -shall not oxtond or
postpons the Gua date i *ha monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments, [
under paragraph 21 the n’uup iy is acquired by Lender, Barrower's right to any insurance policics and proceeds resulting from
damage to the Property pnor 10 2 acquisition shell puss to Lendor to the'extent of the sums secursd by this uocumy Instrument
immadiately priar to'the accaisition :

6. Occupancy, Preservation, Maintenance and Protectson of the Property, Borrower's Loan Apphmliﬂn' Leus.ehnlds.
Borrower shall éceupy; establish, and use/ b Property as Borrower's principal residence within sixty days after the execution of
this' Sezurity Tnstrument and shall continue to cuupy ‘the Property as Borrower's principal residence for nt least one yoar alter
the date of occupaicy, unless Lénder otherwize-apiess in writing, which consent shall not he unrensonably withheld, or unless
extenunting: circumstinces exist Which- are ‘beyonc Rorrower's control. Borrower: shall not destroy, damage or impair the
Property; allow thé Property to’ deferiorate, or coawmit waste on the Property.' Borrower shull be in defnult if any forfeiture .
sction ‘or proceeding, whether civil or criminal, is beguy that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materiatly impair the lien dréated by ‘nis' Veeurity Instrument-or Lander’s security interedt, Borrower may
cure such a default and reinstate, as provided in paragraph 15, by vausing the sction or proceeding to be dismissed with a ruling
that, in Lerider’s ‘good -faith determiration; precludes forfeiturs <1 the Borrower's interast in the Property or other material
impairment of the lien created by thiy Secirity Instrument ‘or Lendr{"s security interest,-Borrower shall nlso be in default if
Borrower, during the loan application process, gavo ‘raterinlly fnlse or'viacsurnte information or statements to Lender (or failed
e provrde Lander wnh any mnrennl mformnhon) in conncchon wuh the ‘mn ewdenced by the Nole, mcludmg. but not: hmnet.

leaseho]d 'Borrower shal} comply w:th all'the prnwsiOns of 'the ledss. [f: Bom' 2 Acquired fuo litla to the Property, the
leasehold and the fes title shall not. mcrge uriless Lender agrees to the merger in writing’

7. Protection of Lénder's Rights'in the Property. 1f Borrower fails to perform the -ovznants and agreements contained in
this’ Secumy Instrument, or thers is a:legal proceuimg that may significantly affect Lender's rights in the Property {such as &
proceedmg in blmkrnptcy prohnte for condemiation &t forfeitiuse or-to enforce laws or repulatizas), then Lender may do and
pay for whataver is necessary to proteot the value' of the Propérty and Lender's rights'in the I'ropurtye. Lender’s actions’ may
include 'paying aby sums secured by alien’which has ‘priority: over’ this ‘Security” Instrument, sproaring in court, puying
reasonable altomeye fees'and ernitering on’ the Property to muko repmrs. Although Lender my take actica wnder this paragraph
7, Lender does'dot have fodo so.. ' :

- Any' amounts disbursed by Lender under this pamgmph 7 sha!l ‘become addmonal debt of Borrower secured by (his
Seciirity Instriiment. Untess Borrower' and Lender agree to athet terms of payment;:these amounts shall bear interest from the
date of dlsbursement at the Note ratc and shall be payable, wnh mi'erest upon notice from Lt.nder to Borrower’ requesting
payment ' B
1. Mortgage Insurance. if Lender raqmred mazigage instirance as @ condition of makmg the loan secured by this Security
Instrumem Borrower ahaﬂ pay the premzums required lo rhamtam the mortgage insurance in effect. If, for any reason, the
mortgage m‘mrm:o calerads roquared by Lender lapses ar ceas,es to be in effect, Rorrower shill pay thé premiums required to
obtain’ coverage substmttmlly equivalent to the moiigage insurnnce! préviously in effect,’at & cost substantially equivalent to the
cost' to Bormwer of the mortgago msurance prevmus‘.y in effect, from an alternate mortgage insurer approved by Lender, If
substanhaﬂy equwalent mortgago msumnce coverage 15 not aviilable, Borrower ghall pay'to Lender ench month & sum egual 1o
on'-nve]&h of the yearly mortgage instirante’ prem:um bemg pzﬂd by Borrower when the mmranco coveruge lapsed or ceased lo
be in offect Lendor wﬂi accept useand reiam theso paymenls m. a loss rescrve m heu nr mom,uge msumnce Loss reserve
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17 Transfer of the MNQE::F JeQil 'E‘,Ql Y}hn dropapty of any interest in il

is sold or transferred (or if 8 benofivipl mtéﬂt!ﬂfmohfaw: :,oid oPtransferred an wei is nbt a datural parson) without
Lender’s prior written comg;wwitnﬁw htﬂhs?fégfib :requ:m immediate pnyment in fuli of all sums secured ‘hy this
Security [nstrument. Howgvsrmhié@pnoh sll';_zhl RQLEV ern.l.at.d hy Lvnglur if uxercls:, is prohibited by federal lnw ns of the date
of this Security Instrument; . Ot:E e St '

I Lénder exercises this DPLIGH, "Tander shatl gi give Borrower notice of accelerntion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mmled within which Borrower must pay afl sums secured by this
Sccunly Instrument If rrower filils to pay “these sums pnor to rhe expiration’of this period, Lender may invoke any. remedios
penm:-:ed by thw Secumy Instmmem ‘without furthbr noticé or'deinand on Borrower.

18, Borrower § nght to Reinstate. TF Borrower meetd’ certtun conditions, Borrower shall have the:right to have
enforcement of this Security Tnstriment discontinued ¢ any time prior to the ‘eatliér oft () 5 days (or suich ‘other pcnod ns
applicable luw may specify for reinstatement) before sale of the Property pursurnt to nny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcmg this Sccumy Instrument, Those conditions ure that Borrower: (1) pays
Lc.nder nll sums whlch lhen would’ be dus’under this Security Instrument and the Note' ns if no uccelerntion had occurred; (b)
curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not Yinited to; rensonable altorneys® fees; and (d) takes such action ns Lender may reasonubly require to assure
that lhe lien of thlq Seeurity Instrument, Lender’s rights in the Property und Borrower's obligution to pay the sums secured by
this Security Tastitinesiv shall continue unchanged. Upon reinstatement’ by 'BRarrower, this Security Instrument and the
obligations secured herstv sball remain Fully effective as if no ncceleration had vceurred. However, this right to reinstate shalt
not apply in the case of accarricaiion under paragraph 17,

19, Sale of Note; Changé ¢ Loan Servicer, Tho Note or a partial interest in the Note (together wilh this Security
[nstrument) may be sold one or miors tmes without prior rotice to Borrower, A sule muy result in s chunge in the entity (known
us the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There ulso may be one * -
or more changes of the Loan Servicer uarélued to a sale of the Note, If thers is u change of the Loan Servicer, Borrower will be
given written notics of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
nddress of the new Loan Servicer and the addrese-to whlch payments should be made. The notice will also contain any ather
information required by applicable law,

20. Huzardous Substances. Borrower shall nic! nause or permit the presonce, use, disposa), storage, or releass of any |
Hazardous Substances on or in the, Property. Borrowar sha! not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply te the presence;-use; or
storage on the Property of small guantities of Hnzardous Subsianzes hat are genorally recognized to be approprinte to normui
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Pmpa ty and any Hazardous Subatance or Bnvironméntal Law
of which Borrower has actual knowledge. If Borrower lenms, or is notined by-any ;,ovemmcnfal or regulatory authority, thal
any removal or other remedintion of any Hazardous Subsiance affecting the Pioperty is necessary, Borrower shufl promptly fuke
all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” nre thoss substances defined as toxic or hazardous substances by
Edvitonmental Law and the following subsiances: ;,aﬁolma. kerosene, other Nammatle Or toxic petrofoum products, toxic
pesticides and herbicides, volutile solvents, materials containing gsbealos or-formaldehyde, ap a racioactive materials, As used in
this paragraph 20, *Environmenta! Law" means federal laws and faws of the jurisdiction whiste the Proporty is locnted that | o
relate to health, safety or environmental protection, b

~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows: Eg

" 21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to necelerntion follovdny Borrower's hreach 53
of any coverant or ngreement in this Security Instrument (but not priar to accelevation under puvagraph 17 unlessba
applicable Inw provides otherwise), The notice shall specnly. () the default; (b) the nction required to cure the default;
(¢) 8 date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
(@) that failure to cure ‘the dei‘nult on or bd‘ore the date spucified in the notice mny r(.sult in nccelerntion of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and saleé of the Pruperty. The natice Shall further
inform Borrower of the right to reinstnte ufter accelerution and the right to assert in the foreclosure proceeding the
non-ex:stcnce of a default or any other dtft.nse Pf‘ Bnrrowcr to ncceleration nnd foreclosure. 1f the del‘uull is not cured on
or hefore the dale specnl"ed in the notice, Lender, at its’ optmn‘ miy require immediate puymcnt in full of all sums
secured by this’ Secunty Imtrument wnthout further dtmund and’ mny foreclnse this Seumly lmlmmem by judicinl
proceeding. Lender shall be entitled to collect all expensus ‘fncurred in pursuing the remedics provmcd in this paragraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shafl relenso this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

> 23, Waiver of Homestend. Borrower wnives all sight of higmestead exemption in the Property, torim 3014 e
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