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MORTGAGE
Drtober 286th, 1992

THIS MORTGAGE (**Security Instrument’™) is given on
The morigagor is PRANK H RAGO, DIVORCED AND NCOT SINCE REMARRIED

{*'Boriower’’).
This Secu:ity Instrumens /s yiven {o
MARGARBETTEN & COMTANY, INC. which is organized ana exisling
under the laws of the Stacr of New Jersey . and whose address is
One rRonscn Road, laalin, New Jersey Oui30 {""Lender'’).
Borrower awes Leader the principa’ sam of
FPorty Nine Thousand, Seven Hundred and 00/100 Dollars

(Us.$ 49,700.00 ). Tuis debt is evidenced by Borrower's ncte dated the same date as this Security
Instrument {"Note'*). which provides fo. monthly payments, with the full debt, if not paid earlier, due and pavable
ocn November ist, 2007/ This Security Instrum:nt secures tc Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reaewzls, extensions and inodifications of the Note; (b) the payment of ail other
sums, with interest, advanced under Paragraph 7 tc protect the security of this Security Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this oo nrr husirumer: and the Note For this purpose, Borrower does hereby

morstgage, grant and convey 1o Lender the following dii<ribed propurty located in
N COOK County, Ilhpois:
CARCEL 1: szbﬂ-bq‘ql
GNIiT 210 AS DELINEATED OH SURVEY OF Thi® RPOGLLOWING DESCRIDBED
PARCEL OF REAL ESTATE ( HERFZINAFTER BREPIZIRRED TO AS "PARCEL"):
SUBLOT "A"™ IN LOT 2 IN VILLAGE ON THE LA{XE SUBDIVISION, BEING
A SUBDIVTSION OF PART OF THE SOUTHWEST QUAKRTER OF SECTION 29
AND PART OF THE NORTHEWEST QUARTERR OF SECTTCH 32, ALL IN TOWN-
SHIP 41 NORTH, RANGE 11, BAST GP THE THIRD CRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERHOF RECORDED JANUARY 25, 137! AS
DOCUMENT 21 380 121! IN COOK COUNTY, ILLINOIS, WHICH SURVEY 15
ATTACHED AS EXHIBIYT "A"™ TC DECLARATION OF CONDOQMTHIUM
OWNERSHLIP MADE BY CHICAGO TITLE AND TRUST COMPANY, “AS TRUSTEE
UNDEER TRUST NUMBER 52436, HECORDED IN THE OFFICE OF °THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS, AS DOCUMEMT HUMBER
21 615 784; TOGETHER WITH AN UNDIVIDED .84 PERCENT IRVEREUT
IN SAID PARGZL {(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THERROF AS DEFINED AND
SET FORTH IN SAID DECLARATIUN AND SURVEY) ALSO
PARCEL 2:
EASEMENT FCOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATIOM
OF COVENANTS FOR VILLAGE ON THE LAKEZ HOMEOWNERS ASSOCIATION

EXBCUTED BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATI {,)Qf 4.4
AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 2a) r-zj.:"-’*l

ILLINOLS,
SEE ATTACHED
which has the address of
B850 WELLINGTON AVE UT 2310 ELX GROVE VILLAGE, IL S 0UCPRoperty Address’');

TOGETHER WITH all the improvements now or hereafter srected on the property, and afl easements, appurtenances,
and firtures now or hereafier a part of the property. All repiacements and additions shall also be covered by this Security
Insirument. Al of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniformn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmen! s{ Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14 Neopives.  Any notice 1o Bormowet pronided for it Seaui ity Insinuiment shall be given by deliverning it or by mailing
BB i chaas snul titdeas appbe able law sequocs e of anether snethod i e et diali Le dpectad o thic Mroperty Addrras
or aay other addresa Borrwer dealgnates by notice 1o L emider. Any notice 1o Lender shali be given by first clav il 1o fender™
address stated herein or any other address Lender designates by notice to Borrover. Any notice provided for i thas Secunty
Instiument shall be deemed o0 have been given 1o Borrower or Lender when given as provided in this paragraph.

1%, Governing Law; Severnbidity.  This Sc-.muv :m{mmcm shall be governed by federzi law and the iaw of the junsdiciion
in which the Propeiiy i loveied. In the ovent (i agy mmp‘.sznpr clause of this Security Instrument or thace MNete conflicts

P
with appitcabis faw, such conflict shall not aiis<t s pmn)ul this Sccurity Instrument or the Noic which can be given
effect without the conflicting provisiony; JRghie e fee gros isiofs of this Secunty Instrument and the Note are declared to

be severable. Y LORRIGIVIT @R VT,
16. Borrower's Copy. Bocrowasshall aaladnicd copy of the Note and of 1his Security Instrument.

17. Baasfer of the Propeity or & Benelicial Interest In Borrower. 11 all or any part of the Property or any interest in
it is vold or tmnsferrcd (or if a beneiicial interest 1a Borrower is sold or tiunsferred aitd Borrower is not a natural person’
without Lender'~ prior written consent, Lender may, at its option, mapiire unmediate payinent in full of ail sums secured by
this Secernty Instrument. However, thic option shall not be exervised by Lender 1of exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lendzr cxerises this option, Lender shall give Bortowes notice o aceckenation. The notce shali provide a per.od of
not Iess than 30 Jays from the date the notive is debivered or malded within ~hich Boriower niust pay ali sums sevured by
this Security instrement. If Borrower fails to pay these sums prior (o the cxpiration of this period, Lender may inveke any
remiedias perniiticd by this Security Instruinent without further nobwe or demand on Borrower.

18. Borrower's Zizht to Relasiate.  If Borrower meets certam conditions, Borrower shall hiave the nght to tave
snforcerment of thiy Secuity dastrument discontinuad a1 &ny ime pror (o the cathier of: {a) § days {or such other period us
applicable low mpy specify Sot reinstatement) before sale of the Property pursuanat to amy powet of salc coniained in this
Securiiy Instrument: or'(biernny of & judgmeni enfoscing this Sccurity Instrument. Thote conditions are that Borrower: (ay
pays Lender atl sums which thais sould te due under this Sevunty Instrunient and the Note as if no acceleration had oncuired,
(b) cures any defaulf of any other eovenants of agreemenis; (¢} pays all expensce s wncurred in enforting this Secunity Inurument,
includipg, but not Llanited o, reasorabie attorneys” foes: and {d) takes such action as Lender may reasonably requirs to asture
that the lien of this Security Instrumens.-Lender’s nghts in ihe Pruperty and Bosrower’s obligation to pay the sums secured
by thix Security Instrument shall continue stichanged. Upon reinstatement by Borrower, this Secunty Instrument ané the
obligations secured hereby shall remain fuliy eifective as if no acceieration had ouvcurred. However, this right (o refnstate shail
not apoly in the case of acceleration under lar raph 17.

19. Ssle of Note; Change of Loau Servicor.~ The Note o a partial interest in the Note (together with this Security
Instrument) may be s0ld one or mofe times withoi:t oot notice 10 Borrower. A sale may result in a change in the entity (known
2s the **Loan Servicer') that ¢ollects monthly paviderisidue under the Note and this Security Enstrument. Theoe aiso may
be one ar more changes of the Loan Servicer unrelated 1 asric of the Note. 1f there is a change of the Loan Sernvicer, Borrowss
will be given written notice of the change in accordance walv-Duragrzph 14 above and applicable Jaw. The notice will state
the name and address of the now Loaa Servicer and the 3 3dresc 10 winich poyments should be made. The notice wili also
contain any other information required by applicable jaw

20. Harsrdouns Substances. Borrower shall not cause or firan the presence, use, disposal, storage, or release of any
Hazrardous Substances ont of in the Property. Borrower shall not do. noc 2llow anvone else o do. amything affecting the Property
that is in violation of any Environmental Law. The preceding two séntrascs shall not apply to the presence, use, 0f storage
an the Property of small quantities af Hsazardous Substances that ar’ gineraily recognized to be appropnaic to normal

residential u.2s and (o maintenance of the Property.
Borrower shail promptly give Lender written notice of any imvostigation
governmenial or regulatory agency or private pany invohving the Property andany dazardous Substance or Environmeniai

Law of which Borrower has actual knowledge If Borrower icarns, or s noanfied by 7oy governmental or regulatory authostty,

thai any remmawal or other remediation of any Hazardous Subsiance af¥ecting the Properyic niecessary, Borrower shall promptly
take all nacessary remedial actions 1n acconrdance with Envircnmental Law.

As used in this Paragraph 20, ‘*Hazardous Substan¢es’” are those substanzes defined 37101ic or hazardous substances
by Environmental Law and the following substanrces: gasoline, kerosene, other fiammable o oxic petroleum producis, toxic
pessicides and hers ~ides, volatile solvents, malteriaic containing ustesios or formaldehyde, and mvuioactive matenals. As used
int this Paragraph 20, “"Environmenial Law’" means federl jaws and laws of the jurisdiction waerr the Property is located
that raizte te hzanh, safet> or environmertal protection.

NON-UNIFORM COVENANTS. Baormow and Lender further covenant and agree as fellowy

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior (0 accelerztion following Berrower's breach
of any covenan! or agreement in this Secarity lastrumens fbut not prior jo sccelermtion under Parsgraph 17 uc.ess appiicable
law provides otherwise). The notice shall snecify: (a) the defanll; (b) the sction required 1o care the default: (c) a date, pol
tess than 30 days {romn the date the notice is given to Borrower, by which the default most be cured; and (d) that (siiure to
cure the defuult on or belore the date specified in the notice may reseh in scceleration of the sums secured by this Security
Instrument, foreclosare by judiciz] proceeding snd sale of the Property. The notice shu!l further inform Borrower of the righi
to reinstaie after acceleration and the right fo assert In the forcclozare proceedieg the non-existence of a defsult or any other
defense of Borrower 1o acceleration and forecicsure. If the defaelt {s not cured on or before the date specified in the notice,
Lender at its option msy require Immediate paymeat in full of ali sums secvred by this Secarity Instrument withon! further
demsnd and may foreclose this Secnrity Instrument by judicial proceeding. Lender skalf be cntitled o coliect all expenses
incorred in pursning the remedies provided in this Parsgraph 11, induding, but not limited to, reasonable stformeys” fees and
cosis of tille evidence.

22. Rriense. LUpon payment of all sums werured by this Security Instrument, Lender shall release this Security instrumen
without charge io Borrower. Borrower shall pay any recordation costs.

23. VWaiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

Jiainy, demand, lawsuit or other action by any

32818441
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiz Sen day of
Lygo and is incorporated into and shall be deerned to amend and supplentent the

Lorab .
Morigage, Dch of Trust or Security Deed (the **Security strurnent’") of the same date given by the undersigned (the
“Borrower '}io secure Borrewer's Note to

MANWGARE T2 & COMRBANY . TN, A corpoaration
organized 2na axisting undar The laws af rhe srata nf NEW JERSHY

(the »Lender') of 1 saine date and covering the Property described in the Security Instrumen: and located at:

50 Wit INGTOS AVE U 210 . Bi R arove VILLAGE | dL s000
Propert) AM Ny

The Property includes a unit in, teg<ctier with an undivided interest in the commen elements of, a condomenium picject
known as:

e of Condomars Proes

{thc Condo'mn{um PmJect } ‘lf the owners asscciation of ather entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for th: benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association 4nc the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security fastrument,
Borrower and Lender further covenant and agree as {ollows:

A. CONDOMINIUM OBLIGATIONS. Borrower shail perform atl 5f Borrower's obligations under the Condotnnium
Project’s Constituent Documents. The “‘Constituent Documents' “ase the:4i) Declaration or any other decument which
creaies the Condominium Project; (ih) bv-laws; (1i1) code of regulations; and (+) other equivalent documents. Borrower
shall promptly pay, when due, 2l dues and assessments imposed pursuans *a the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, withi s generally accepted insurance carrier.
2 “master’’ or “'blanket’ policy on the Condomirium Project which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the penods, and against the hazards Lender requires, including fire and hazards
included within the term *'extended coverage,” then:

(1) Lender wairves the pro:sion in Uniform Covenant 2 for the monthly payment to Lzarier of onc-twelfth of the
yearly premium installments for hazard insurance on the Property: and

(i1 Barrower's obligaticn under Uriform Covenant § 1o mzintain hazard insurance coverige on the Property is
deemed satisficd 10 the extent that the required coverage is provided by the Owners Association poiily.

worrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distributon of hazard insurance proceeds in lieu of restoration or repair following a loss te the
Property, whether to the unit or o common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender fur application to the sums secured by the Security Instrument, with any excess paid 1o Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aciions as may be reasonabie to insure that the Owners
Association maintains a public Lability insurance policy acceptable in form, amount, and cxien: of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, pavabie 10 Borrower
in connection with any condemnation or other 1aking of all or any part of the Properts, whether of the unit or of the
common elements, or for any convevance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY~FSNMAFHLMC UNIFORM INSTRUMENT  Form 3140 9-%0

MAR.#0:7 Page 1 of 2iRev. 5-91)
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