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"AFTER RECQEPMS MAIL TO:
Lincoln Park Tedoral Savings & Loan LI I
1944 V. irving Part R4, AR A R &
Chicecago, It 404813
LOANNQ. &891-7

[3pace Above This Line For Recotding Data]. e

MORTGAGE
THIS MORTGAGE (Security Instrument’) Isgivenon Gctober 24, 1992 . The mortgagor is
Salvatore Al vno, A Widoxar
("Borrower”).

This Security instrumem isgvento Lincein Park Federal Savings & Losn,

which is organized and existing uriderthelaws of The United State of Awerica, and whose addressis |
1946 U, Irving Park-ad., Chicago, IL 50613 ("Lendax”")

Borrower owes Lender the principal irhof One Hundred Eight Thaussend Dollars snd ao/100
Dollars (U.S.$ 108,000.00 ). Thig geblis

avidenced by Borrower's nate dated the scma date &s this Socurlly Insinument ("Mote’), which proviies lor morithly
payments, with the full dabi, i not paid eants:, Sue and payableon Woveabar 3, 1799  This Security
Instrumant securas 1o Lender: (a) tho repaymen. 74 the debt evidenced by the Note, with literest, and all renewals,
axtensions and modifications of the Note; (b} the nuvinent of alt other sums, with Interes!. advanced under paragraph 7
to protect the security of this Security Instrument; an (¢) the performance of Borrower's covenants and agreaments
under this Security Instrument and tha Note. For this pu poss, Borrower does hereby mortgage. grant and convey to
Lendet ihe feewing described preperty located in €002

County, {llinois:
See Attached
LRI AT ST (ER
- T 1% Te0n
: R R DD 8185 ]

9o ulhd403

whichhastheaddressof 7337 adltengery Ct. Uni: W1331 | theelling ,
{Street] (Gl
Mincls ¢2990 ("Property Address”);
M

TOGETHER WITH all the Improvernents now of hereafter erected on the propaerty, and all sasements,
appurtenances. and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregGing Is referred o in this Security Insirument as the "Property.*

EORROWER COVENANTS that Borrawer is lawfully seleed of the estate harehy conveyed and has the right o
morngage, grant and corvay the Froperty and that the Property is unencumbered, except for encumbrarces of record.
Boirower warrants and wil defenxt generally the title to the Property against all claims and demarxds, subject to any
encumbrances cf recor.
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standarr mortgage clause.
Lander shall hava the Aght to hoid iso policias and renawals. If Lendar roquires, Borrower shall promptly give to Lender
gll receipis of paid premiums end renewal natices. In the event of loss, Borrower shall give prompt notica to the
insurance carrier ard Lender. Lander may make proof of 1058 # not made prompily by Borrovver.

Unless Lender ard Borrower othurwise agree tn virting, Insurance proceads shafl ba applied o restoration or repair
of the Property damaged. i tha restoration or repair is economically fsasthle and Lendar’s security is not iessened. 1 the
restoration or repair s not economically feasibls or Lender’s security woukd be lessonad, the insurance procesds shalt
be appiled to the sums secured by this Security instrument, whether o not then due, with any excess paid 10 Borrower.
1t Borrower abandons the Property, or does nol answer within 30 days a notice from Lander that the insurance carrier
has offerad o settls a clain, then Lender may collect the insurance proceeds. Lendes may use the proceeds 1o repaw
or rastore the Pronerty o 1o pay sums sacured by this Security Instrument, whaether or not then due. The 3)-day pertod
will bagin when the notice is given.

Unless Lendir and Borrower othorwise agree In writing, any applicstion of proceeds to principal shall not axtend o«
postponae the due de’2 of tha monthly payments referred 10 In paragraphs 1 and 2 or change the amount of the
payments. it undef paragraph 21 the Propedy is acqulred by Lender, Borrower's right 1o any insurance palicles and
proceads :2sulting from samage to the Prcperty prior to the acquisition shall pase 1o Lender 10 the extent of the sums
secwrad by this Security sisatument immediataly prior to the scquiskicin

6. Occupancy, Preserveior, Msintenance and Pratection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occuyy; establish, and usa the Proparty as Borrower’s principal residence within sixty days
after the execution of this Security Instument and shall continue to occupy the Property as Borrower's principal
rasidanca lor at least one year after tha Js.u of occupancy, urless Lender otherwise agrees in writing, which consant
shall not be unraasonably withhald, or uniess-2xtenuating circumstances axist which are beyond Borrowes's control.
Borrower shall not dastroy, damage or impaic the Property, aflow the Property 1o deterorale, or commit wasts on the
Froperty. Borrower shall be in default # any for'etiire action or procesding, whether ¢ or criminal, is begun thal in
Lender's good faith judgment could result in forie”iui2 of the Property o otherwise materially impalr the lien crealed by
this Sacurity Instrument or Lender's security interes:. “mower m2y cure such a default and reinstate, as provided in
paragreph 18, by causing the action or proceading to be dicmissed with a niing that, in Lender's good laith
determination, preciudes forfeiture of tha Borrower's inte es? .n the Property or other material impairment of the lien
created by this Security Instrument o Lender's security imerasi Borrower shad also be in defauit ¥ Sorrower, during the
loan appiication process, gave materatly faise of inaccurate imin/mation of siatements o Lander (or faad to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited to,
raorasentations concerning Borrawer's occupancy of the Property 75 4 oHncipal residence. If this Security Instrument is
on a lsasehold, Borrower shall comply with al the provisions cf the Jeass - i Bormower acquires fee litle to the Property,
the leasehold and the fee tile shalt not merge unless Lender agrees 10 the maier in writing.

7. Protection of Lender's Rights in the Property. If Borrower tails o parfeim the covenants and agreemants
contained in this Security instrument, or theve is a legal proceading that may i .cantly attect Lenuw's nghls in the
Property (such a3 a proceeding in bankruptcy. probate, for condemnation of forteiury or 1o enforce laws or
regulations). then Lender may do and pay for whatever Is nacassary 1o protect the va ue of the Property and Lender’s
rights In e Property. Lender’s actions may include paying any sums secured by a llenwhch has priorty over this
Security Insirument, appearing in court, paying reasonable attomays' fees and antering on the Property 1o make
repairs. Although Lender may take action undor this paragraph 7. Lender does not have 1o ca su.

Ary amounts disbursed by Lender under this parzgraph 7 shall become aJitional deb? of Gecower secur=d by
thie Security instrument. Unless Borrowes 2nd Lender agree to other tening of payment, thass amcr«s shall bear
interest from the date of disbursement at the Note rale anc shall ba payahis, with intarest, upon notica com Lender 10

Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgaga insurance as a condkion of making the loan secured by this
Security Instrument, Borrower shall pay the oremiums required to mainain thz moxgage insurance in effect. I, for any
reason the morigage insurance coverage required by Lender lapses of ceases o be in affect, Borowsr shafl pay the
cremiums required to obtain coverage substantialty equivalent to the mortpage insurance previonsiy in effoct, at a cast
substantiaily equivalent 10 the cost to Borrower of the mostgage Insurance previously in from an atemale
maorigage insurer approved by Lender. If substantiafly equivalent mongage insurance coverage is not avalaile.
Borrower shall pay to Lender each month 8 sum squal to one-twelith of the yearly morigage insurance gremium being
paid by Borrower whan the insurance coverage lapsed or teasad 'o be in affect. Lendar will accept, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss reseive payments may no fonger be required. at the
opticn of Lender, § mortgage insurance coverage {in the amount and for the pertods that Lender requires) previded by
an insurer approvec by Lender again becomas avalable and is obtained. Borrower shall pay the premiums required 1o
rmaintain mortgage insurance in elfect, or 10 provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any writton agroemant between Borower and Lender or applicable law.

37812454
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socussd by this Security Instrument. Howevar, this option shall not be exercised by Lencor ¥ axeicisa is prohibited by
taderal law as of ihe date of this Security Instrumont.

it Lengar exoercises this option, Landar shall give Borrower notice of accaleration. The notice shall provide & porod
of not lass than 30 days from the date the notice is deliverad or malled within which Borrower must pay alf sums securd
by this Sacurity instrument. if Borrower falls 1o pay thesa sums prior 10 the expiration of this period, Lendor may lnvoke
any remedies permitted by this Securlty Instrument without further notice or damand on Borrowaer.

18. Borrower's Right to Reinsiate. it Barmuwar meats cenain condkiona, Borrower shall have the right to have
antorcament ot this Security Instrument discontinued at any time prior 10 the earier of: (a) 5 days (or such other periog
a3 applicabie law may specity for reinstatement) betore sals of the Property pursuant to any power of sale contalnad in
this Security Instrument; or (b) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrumeni and the Nots as it no
acceleration had occurred; (b} curas any defawl! of any other covenants or agresments; [c) pavs all expenses incurred
in enforcing thes Security Instrument, including, but not limited Yo, reasonabio attorreys’ fees; and (dj takes such action
as Lender may reasonably require lo assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay ths sums sacured by this Security instrumant shall continue unchangad. Upon
relnstatement by, Eavrower, this Security Instrument and the obligations sacured hereby shall remain fully effective as if
no acceleration had ocrurred. Howaever, this right 1o reinsiata shall not apply In tha case of accaleration undor
paragraph 17.

19. Sale of Note; Cir2.59 of Loan Servicer. The Note or a partial interast in the Note {together with this Security
Instrument) may be sold one Urmaore times without prior notice to Borrower. A sale may result in 2 change inthe entity
{known as the *Laan Servicer’) 1ha! coliects monthly payments Cue under the Nota and this Securlty instrument. There
aiso may U9 one or mova changes o the Loan Servicer unrelated to e sale of the Nots. If there i a change of the Loan
Servicer Burrowar will be given writteii notice ol the changa in accordance with paragraph 14 above and applicable law.

The notica will state the name and atdi 0.3 of tha new Loan Servicer and the address to which payments should be
made. The natice will also confain any othe! riformation requirod by applicable law.

20, Hazardous Substances. Borrower sheli-not cause or permit the prasence, use, disposal, storags, or ralease ol
any Hazardous Substances on or in the Prope:ty. Sarrower shall not do, nor allow anyons eise 10 do, anvihing affecting
the Proparty that is in viciation of any Environmait2! Law. The praceding two santencas shall not apply to the prasenca,
use. or storaga on the Propernty of small quaniities o Hazardous Substances that are ganerady recognized lo be
approg.siate 10 normal residantial tses and to mainmenans.e of the Proparty.

Borrower shal! promptly give Lender written notice of ary Investigation, clalm, demand, (awsuit or Gthar action by
ariy governmental or regiatory agency of private party invotvin the Property and any Hazaidous Substance of
Environmental Law of which Borrower has actual knowledge. it Go.rower leams, or is notiiied by any govenymental or
regutalory autnority, that any remaoval of othef remediation of any F3Zadous Substance atfecting the Propery is
necessary, Borrower shail promptly take all necessary remedial action: ki accordance with Environmenial Law.

As used In this paragraph 20, *Hazardous Substances® aro those subsiances defined as toxic or hazsrdous
substances by Environmenta! 2= :r and the following substances: gasoline, kerusane, other lammable of toxic
petroleum products, toxic pesticides and herbicldes, volatile sotvents, materials contalning asbestes of formaldefiyda,
and radicactive mataerials. As used in this paragraph 20, "Environmental Law" means (aderal laws and {aws of the
jurisdiction where the Property is located that relate 1o health, safety or envitonmentid protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covanant and agree as oflonws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior: *2tiowing Bormower's
breach of sny cavenant or sgraement in this Security Instrument (but not prior to accelerutizn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s} the default; (b) tha 2ction required to
cure the default; (c) a date, not less than 30 days from the date tha notice is glven to Borrowsr, kiy which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified In \h¢ notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicist proceeding and
sale of the Property. Tha notice shall further inform Sorrower of the right to reinstate afer acceleration and the
right to assert in the foreciosure proceeding the non-axistence of a default or any other defense of Borower lo
acceleralion and foreclosuro. If the defaull is not cured on or hefore the date specified in the notice, Lender at ils
oplion may require immediate paymant in full of all sums secured by this Security instrument without furthar
demand and may loreniose this Securfty Instrumaent by judicial procesding. Lender shall be antitied to coliect all
expenses incurred In pursuing the remedies provided In this paragraph 21, inciuding, but not limited to,
reasonabie attorneys' foes and coste of title evidence.

22. Release. Upon payment of ail sums secured by this Security instrument, Lendor shall release this Security
instrument without charge to Sorrewer. Bormower shall pay any recordation costs.

23. Waiver of Homestaad. Borrower walves afl right of homestead exemotion in the Property.

ekl b5
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THis CONDOMINIUM RiDER s madethisy .. 248 dayof ... Raereber. ... L1932
and 1s incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Secunty Instroment™p of tie same date given by the underigned {the "Borrower™) to secure Borrewet’s Noteto . .. .

Linceln Park Federal Savings L S ... (the “Lender™}
of the same Jate atil conening the Pronerty descabed i3 the Security Instrument and located at

L1331 Clengary Cr. Lnit Mi33l, wheeiiny, Il. 60090 L
iFroperty Aodress)

The Property includes a unit in, iogether with an undivided interest in the common elements of, a condominium project

known as:

_________ e e o Comiton i i}
(the “Condonunium Progect”) If the owiers association or other entity which acts for the Condominium Project (the
“Owners Asseciation’"} holds title to property for the benefit or use of its members or sharcholders, the Property alsa
includes Barrower's interest in the Ownses Association and the uscs, nrocecds and benefits of Borrower's interzst.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree as follows:

A, Ceademiniume Obligatinns, Borrower shail perform all of Borrower's obligations under the Condominium
Project™s Cenuttucnt. [documents. The “Constituent Documents™ are the: (1) Declaration or any othier docament which
creatss the Condanvneaa Proweot (1) by-laws; (in} code of regulations. and (1v) other cquivalent documents. Borrower shatl
promptly pay. when duc/ali dues and assessments imposed pursuant to the Consticuent Documents.

B. Hazard Insviance. So long as the Owsners Association mamiains, with a gencrally accepted insurance carner. a
“master” or “Llanket” policy.ci the Copdomintum Project which is satisfactory 1o Lender and which provides msurance
coverage it the arnounls, for ric senods. and against the bazards Lender requires, including fire and hazards included

within the term “extended coverdge " then:
{1} Lender warves thCprovision in Uniform Covenant 2 for the monthly payment te Lender of one-twellth of

the yearly premium nstaliments for halard insurance on the Property: and
(11 Berrewer's obhigunionarder Uniform Covenant § to maiantain hazard insurance coverage on the Property
is decmaed saiisfied 1o the extent that the requira voverage ts provided by the Owners Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insurance coverage.

in the event of a distnbutien of hazard fastrance proceeds in licu of restoration or repawr following a loss 10 the
Property. whether to the unit or te common elemicris, any proceeds payvable io Borrower are hercbhy assigned and shali be
paid to Lender for application to the sums secured by i Secunty Instrument, with any excess pad to Borrower.

C. Public Liabjlity Insarance. Borrower shall ake such aztions as may be reescnable te insure that the Qwners
Assos.ation mainunns a public hab:lity msurance pohicy ace/ ptal e in form, amount. and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim f2z damages. direct or consequential, payabie io Borrower in
councciian with any vondemnation 6r other taking of all or any prrs of the Property, whether of the unit or of the common
elenienis, or Tar any consevance :n hiew of condemnation, are her:byiasigned and shail de paid t¢ Lender. Such proceeds
shali be appiicd by Lemder to the sums sceured by the Security Instiurmen! as provided in Uniform Covenant 9.

. lender's Prior Conseat, Borrower shall not, excep: after' notrce to Lender and with Lender’s prior wntien
caasent, erther partinon or subdivide the Property or consent to:

"1} the abandonment or tecinination of the Condomimum Project, =xcept for abandonment or termination
reguired by Jaw in the case of substantial destruction by fise or other casualty cr in the case of a taking by condemnation or

eminent domamn;
{u} any amendment (0 any provisicn of the Constituent Documents if the reovision is for the cxpress benefit of

Lender;
(1) tzrrnation of professional management and assumpiton of seif-manag :ment of the Owners Association:

or
{iv) anv action which would nave the effect of rendciiag thi: public Habality insuran/sc coverage maintained by

the Owners Assceiation unacceplable to Lender.
F. Remcdics. If Borrower does not pay condominivm duces 2nd ass¢ssments when due, then Lerser may pay them.

Any amoun:s disbursed by Lender under th:s paragrapn F shall beconic additional debt of Bonower secoiet by the Security
Instrument. Uniess Borrower and Lender agree (o other terms of payment these amounts shall bear interest fvom the date of
disbunseinent at the Note rate and shall be payasble, with interesy, upon notice from Lender to Borrower requdcsivig payimnent.

By SIGNING BELOW, Borrower accepts and agrees to the tenws and provisions contained in this Condominium Reder.

MULTISTATE CONDOMINIUM RIDER—single Famity—FNMA/FHLMC UMIFORM INSTRUMENT Form 3340 12/82

43538 TAF SYSTEMS AND FORMLY
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