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This Mortgage ("Security Instrument”}) is given on Octrober 28, '9$%2 . The Mottgagor is
ALBERTO CERRTOS Bnd JUAWA MERCADD, HIS WIFE

. whose addressI3 2500 SOUTH SBTH COURY,CICERO,IL #0650

) ("Borrower”) This Securay Instrument is given 1o

: MIDWEZT FUNDINU CORPORATION
I which is o-ganized and exsianunder thoiaws ot 11 1 Nn s . and whoso addrans Iy
1020 3tTat Street, Suite L0V, Downers Grove, (1 £L023%153
("Lender"}. Borrower owes Lende the principal sum ot ocne Hundred Fifty Five fhousand
Three Hundred Dotlears and no/100
Dollars (US. % 155,300.00 ). This debt is evidenced by Borrower's note dated the seme date as this
Security Instriiment (*Note™), which previies for monthly payments, with the full dabt, if not paid earlier, due and
payableon wovember 1, 2902&. This Security Instrument secures to Lender: (a) the repaymaent of the debt
evidenced by the Note, with interest, and 7! re 1ewals, extensions and maodificaticns; (b) the paymaent of all other sums,
with interest, advanced under Paragraph 610 protect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under/«hi; Security Insttument and the Note. For Lhis purpose, Borraower does

hereby mortgage, grant and convey to Lenderins rollawing described property located in W
CooK County, Hlinois: ta
r
LOT 1 (EXCEPT THE SOUTH 63 FEET THEREOF) [N BLOCKX & IM E.A. CUMMINGS AND ‘i
COMPANY'S SUBDIVISION OF BLOCKS &4 AND 6, IN TYHE SUBD!VISIOHN OF THE WEST 1,2 O
OF THE NORTHEAST 1/4 AND THE WEST 31,/2 OF THE SOUTHEAST 174 OF THE (&g
o NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 3¢ WORTH, RANGE 13, EAST OF 1HE L
THIRD PRIKCIPAL MERIDIAN, EN COOK COUNTY, GL:MINOIS. G2
¥
+ DEPT-01 RECORDING - $3£.‘51’s
i ) -
Twmﬂ TRAN 7545 1:1/03/92 [4:217:00

5 $32943 3 2 18623
. COOK CODUNTY RECORDEK

Taa [ .D. #:16-29-21G-018
which has the address of 2300 SOUTHKH SBTH COURI CICERO
[Svweel)] [City)
Hlincis 60650 ("Property Address”};
[Zip Code]

TCGETHER WITH all tha improvements now or hereafler rrected on the property, and all easemeits, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, watar rights and stock and all fixtures now or
hereafter a part of the property. All replacerments and additions shall aiso be cavered by this Security Instrument, Alf of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seized of the estalo horeby conveyad and has the right to
mortgage. grant and convay the Propeny and that the Propeny s unencumbuared. excopt lor ancuwnbiances of rocord.
Borrower warrans and will defendg genorally the tltle 1o the Property against all claims and demarnds, subject 10 any
encumbrances of record

. {/
)
“4)
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date of the monthly payments, which are refarred to in Paragraph 2, or change the amount of such paymants. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity lzgally eniiiied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require Immediate payment ir full of all sums secured by this Security Instrument i:

{l) Borrower defaults b, failing to pay in ful! any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

{ii) Borrower defaulls by 1ailing, for a period of thinty days, lo perform any other obligations cantained in this
Security Instrument,

(b) Salo Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the

Secretary, require Immediate payment in fulf of ail the sums secured by this Securily Instrumsnt if;

{i) All or part of the Property, or a beneficiai imterest in a trust owning all or parnt of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumslances occur that would permit Lender 1o require Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent evens.

{d) Regula’.on:; of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the casa of payment defaults, to require immediate pavment in full and foreclose it not pald. This Securily

Instrument doas 7t authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMorntgage Nutlpzured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insuranr e under the National Housing Act within 60 pavYs fram the dale hereof,

Lender may, at its opt!/Cn and notwithstanding anvthing tn Paragraph 9, require immediate payment i fuil of all

sums secured by this Sacusity Instrument. A written statemen! ol any authorized agent of the Secretary dated

subdequentto 60 DAY S from the date hereof, declining to insure this Securlty Instrument and the
note secured thereby, shan te-deemed conclusive proof of such inellgibility. Norwithstanding the foregoing, this
option may not be exercisea by L ander when the unavailability of insurance is solely dus to Lender's failure to remit

a mortgage insurance premium (o 'he-Secretary.

10. Reinstatement. Borrower has = right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies aven after
forectosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum il
amounts required to bring Borrower's accoun, current including, 1o the extent they are ohiigations of Borrawer under
this Security Instrument, foreclosure costs and.rexzonable and customary attorneys’ tees and expenses properly
associated with the foraclosure praoceeding. Upcn reinstalement by Borrower, this Security Instrument and the
obligations that it secures shal reicain in effect as i¥vender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lendr~has accepted reinstatement after the commencement of
toreciosure proceedings within two years immediateiy freceding the commencemant of a current foreclosure
proceading, (i) reinstatement will preclude foreclosure ord'arent grounds In the future, or (ill} reinstatement wilt
adverse!y affect the priority of the lien created by this Secuity pstrument.

11. Borrower Not Released; Forbearance by Lender Nt @' Waiver. Extension of the time of payment or
modification of amonrtization of the sums secured by this Securiy/nstrument granted by Lender to any successor in
interast of Borrower shail not operate to release the liability of the ciignat Borrower or Borrower's successor in interest
Lender shall not be required to commence proceedings against any sucressor in interest or reluse to extend time for
payment or otherwise modify amortization of the sums secured by thla Security instrument by reason of any damand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing any right
or remedy shall not be a waiver of or preciude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sinarse. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing in's Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Properly under the terms of this Security instrumant; {b) is
nat personally abligated 1o pay the sums secured by this Socurity Instrument; and (c) agreasihal Lendar and any other
Borrower may agree to exiand, modity, forbear or make any accommodationg with regard/wo t e terrsg of this Security
Instrumam or the Note without that Borrower's consent.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be giver'ny delivering it or by
mailing it by first class maii unless appiicable law requires use of another method The nolice shall pa diracted to the
Property Address or any other address Borrower designates by notice to Lenger. Any notice to Leixder shall be given by
first class mail 10 Lender’s address stated herein or any agdress Lender designales by nolice to Borruwir. Any notice
provided for in this Security Insttument shall be deemed to have been given to Borrower or Lender w:aian given as
provided in this paragraph.

14. Governing Law; Severebility. This Securiiy Instrument shali b2 geverned by Federal law and the law of the
jurisdiction ire which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cornflict shall noi affect cther provisions of this Securliy instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notea are declared to be severabie.

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers 1o Lender all the rents and reventies of
the Propeny. Borrowsr authorizes Lender or Lender's agents to collect the renis and revenues and hereby dirscts each
tenant ot the Property to pay the rents to Lendar ar Lender's agents. Howaevar, prior ta Lender’s notice to Barrower of
Borrower's breach of any covenan! or agreement in the Security Instrument, Borrower shall collect and receive all rerts
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoiute assignment ang not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Baorrower shall be held by Borrower as trustee
for benefit ol Lender only, 10 be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
coliect and rgceive all of the rents of the Property; and (¢) each tenant of tha Property shail pay alt rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights undar this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may do so at any time there is a breach. Any
applicaiiun of rants shall not cure or waive any default or invatidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINDIS MORTGAGE FORM 2/9
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THI!S ADJUSTABLE RATE RIDER is made this 28 tnhdayof Cctober, 19902 and 5 incorporated into
and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”; of
the same date given by the undersigned (‘Bairower”) to secure Borrower's Note ("Mote”) to
MIDWEST FUNDING COAPORATION, AN ILLINOIS CORPORATIODN
{the "Lender") of the same date and covering the preperty described in the Security Instrument and located at:

2300 SOUTH SBTH COURT , CICERO,IL 0650
{Property Address)

THE NOTE CON (& INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY Fa R ENT. THE ROTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANYONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aguition to the covenants and agreements made {n the Security Instrument,
Borrower and Lender further covenant and ayree as follows:

INTEREST RATE AND MONTHLY PAYWIENT CHANGES
(A) Change Date

The interest rate may change crthefirstday ol  Apr it , 1994 , and that day of each succeeding
ywar “"Change Date” means each date on which the inte/es: rate could change.

{8) The Index

Beginning with the first Change Date, tha interest rate will e Dased on an Index. “Index” means tha waek'y avarage
yiold on United States Treasury Securitias adjusted to a constantingturity of ong year, as mado avallable by the Fedoral
Reserve Board. “Current index” moeans the most recent index figurs svailable 30 days bofora tha Change Date. if tho
Index (as definad above) is ne longer avallable, Lender will use as a' niwIndox any index prescribed by the Sacretary.
As used in this Rider, “Secretary” means the Secretary of Housing ans Urbarn Development ar his ar her desigree.
Lencer will give Borrower notice of ths new Index.

(C) Calcuiation of interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding 7 warginof 7 we
percentage points { 2 . o000 %) to the current index and rounding tha sum to the nearest one-eighth
of one percentage point {0.125%). Subjec! to the Himits stated in Paragraph (D) of this Rider, this rounded amaunt wili be
the new interest rate until the next Change Date.
(D} Limhs on Interest Rate Changes

The interast rate will never increase or decrease by maore than one percenlage polnt (1.0%) miiany single Change %
Date The interest rate wil never be morn than live percentage points {(5.0%) higher or lower thae'tha inltial interast rate.  r»
hE Y

(E) Calculation of Payment Change on

-

It the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymant of principal o
and interest which would be necessary to repay the unpaid principal balance In full at the maturity date at the new (o

intesesl rate through substantially equal payments In making such calcuiation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no defauit in payment on the Note. reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
principai and interest.

{F) Notice of Changes

Lender wili give notice to Borrower of any change in the inlerest rate and monthly payment amount. The nolice
must be given at least 25 days before the new monthiy payment amaunt is due, and must set forth (I) the date of the
notice. (i} the Change Date, {iii) the old interest rate, (iv) the new interest rate, {v) the new monthly paymaent amount,
(vi) the Current Index with the date it was published, (vil) the method of calculating the change in monthly paymam
amount, and (vili) any other information which may be required by law from time 10 thne.
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