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5o ' MORTGAGE A
THIS MORTGAGE (V'Security Instrument®’) is given on G e S e R
The martgagor is SOVLNEL NAVAREY D maku 1+ TO MARICELA MAVARRETE
{*'Borrower”’).

This Security Instrusiieriis given to
which is organized and existing

MA e DT TIE g Bowd ae ANy | TN
under the taws of . | 7=/, ... v New soros. . and whose address is
Gam e Ry LR ("*lender'").
Burmwcr owes Izndcr lhc pring .[‘lb sum of
v N A Tmousang o NtTee moamaees TATey mrey LOAS DL Dollavs
(u. S 5 - SRR 3. This debt is evidenced by Rorrower’s note dated the same date as this Security
Instrumem (“No:c"], whuh provtdrs fo- monthly pay:nents, with the il debt, if not paid carlier, due and payable
on R . This Security Inst-ument secures to lLender: (a) the repayment of the debt

cv:dcnccd by thc N(‘(\-, with mtercst and aﬂ ﬂ:uc\mls extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under Paragrapa 7 to proteci the security of this Sccurity instrument; and (<) the performance
of Borrower’s covenants and agreements under this Szcurity Instrumen and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propenty located in

SO0K County, lllinois:
SUEDIVISION 0OF TeE NAORTR TSD0E
: FrTNE WEST /2 mF THE SOLTREAST
) [T T A [ NS T e T
SESE I TS ST 00 8 T '-ur e
L IR L]
Gy
. 9iP1 Eln RELORDING 12¢ .51
. TE5555 TRAN 4143 11/03/92 141726306
. I3 L E w2818 /1%9
R {00, ciuNTY RECORDER
which has the address of
ER MoOANASS TEMAM AGIENUE TRUIT AT D aceat (*’Property Address™);

TOGETHER WITH ali the irnprovements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacernents and additions shail also be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as the “*Propernty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Pioperty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non- undform covenanis with Hmied
variations by jurisdiction to ¢onstitule a8 uniform security inatruament covering real property.

UNIFORM COVENANTS.  Borrower and ! ader covenant and agree as follows:

1. Paynwent of Principal end Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS -~SINGLE FAMILY —FNMA 'FHEMC UNSFORM INSTRUMENT Form 3034 9/96 flf
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payiments are due under the Note, unti! the Note is paid in full, 2 sum {"*Funds'’) for: (a) yearly
taxes and assessinents which may attain priority over this Security Instrumen! as a licrt on the Property; (b) yearly feaschold
paymnents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any: {c) yearly mortgage insurance premiums, if any; and (N any sums payable by Borrower 10 Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied
“‘Escrow Items”’ Lender may, at any 1ime, collect and hold Funds in an amount not to exveed the maximum amoun: a lender
for a federally related mortgage loan may require for Borrower's escrow account vnder the federal Real Fstare Settlement
Praced:tes Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 er seq. (*'RESPA'), unless another law that applics
to the Funds sets a lesser amount. 1 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. fender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow [tems or otherwise in accordance with applicabie Jaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
1he Escrow liems. Lender may nui charge Borrower for holding and applying the Funds, annualiy apalyzing the escrow account,
or verilying the Escrow ltems, uniess bender pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable [aw provides otherwise. Unless an agreement is made
or applicable law reauires interest 10 be paid, Lender shall not be required 10 pay Borrower any interesi or earnings on the
Funds. Borrower.and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without ch?Zze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to 1he’'runds was made. The Funds are pledged as additional security for at! sums secured by this Security
Instrument.

if th= Funds held by Lendor exceed the amournts permitted to be held by applicable law, Lender shall acconnt 1o Boriower
for the excess Funds in accordaaze with the reguirements of applicable law. [f the amount of the Funds hekl by Lender at
any time is a0t sufficient to pay the Escrow liemns when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the anjonint necessary to make up the deficiency. Borrower shall niake up the deficiency in no
more than twelve monthly paymeats, at_Lender’s sole discretion,

Upon payment in full of all sumssecarsd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under Paragrap®. 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helr: by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security [nstrument.

3. Application of Payments. Unless applicadle .aw provides otherwase, all payments recrived by Lender under Paragraphs
1 and 2 shall be applicd: first, to any prepayment charg :s due under the Note; second, to amounts payable under Paragraph
2; third, to interes: due; fourth, te principai due; ana 252, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessm=nts, charges, fines and impositions atiributabie to the Property
which may artain priority over this Sceurity Instrument, an'{ leaieheld payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, ovif oot paid in thai manner, Borrower shall pay them on time
directly 1o the pecson owed paymuint. Borrower shall promptly taraish to Lender all notices of amounts 10 be paid under this
paragraph. 1{ Borrower makes these payments ditectly, Borrower shal! promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lten which has priority over Zmi Security Insirament unless Borrower {s) agrees
in writing {0 the pavment of the obligation secured by the lien in a manns~accep:able 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement ol the lien in, legal proccedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreesnent “atisfactory ta Lender subocdinating the
licn to this Security Instrument. If Lender determines that any part of the Property Js <abject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lica. Yorrowsr shall salisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property lasumnce. Borrower shall keep the improvements now edsting or hercafter crected on the
Property insured against loss by fire, harzards included within the term “‘extended coverage’ @i any other hazards, including
fioods or floodung, for which Lender requires insurance, This insurance shatl be maintained in the ~muounts and for the periods
that Lendet requires. The insurance carrier providing the insurance shail be chosen by Borrowe - subict.io Lender's approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described al ove, Teraer may, ot Lender’s
option, obtain coverage (o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard inor gaye clavse. 1 ender
shali have the right to hold the policies and renewals. It Lendet reguires, Borrower shall promytly give to Lewvler all receipts
of paid premiums and reaewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance carricr and
Lend«r. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd 10 iestoration or repair of
the Property damaged, it the restoration or repair is economically feasible and | ender’s security is not lessened. If the
restoration or repair is not ceonomically feasible or Lender’s security would be fessened, the insunince proceeds shall be applied
to the sams securad by this Security Instrument, whether o1 not then due, with any excess puad to Borrower. Hf Borrower
abandons the Hroperty, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle
a claim, then {ender may collect the insurance proceeds. Lender may use the proceeds 10 repuir or resiore the Property or
te pay sums secured by this Security Instruiment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments.
[T under Paragragh 21 the Property is acquired by ender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisivion shall pass (a ender to the extent uf the smns secured by this Security
Instrutnemt immediately prior to the acqguisition.

6. Occupaniy, Preservation, Maintenance and Protection of the Property; Berrower’s Loan Application; Lepscholda,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
af this Security fastrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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after the date of occupancy, unless Lender atherwise ngrees in writing, which consent shdll not be unreasonably withheld,
Or unless extenuating circumstances exist which are beyond Borrower's control. Bosrower shall not destroy, damage cr impair
the Property. allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in detault if any forfeiture
aciion or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment cauld result in forfestur of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s scourity interest. Barrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding Hi pe dinpiicard with
o rubing that, i Lender’s good faith deternunation, precludes forfeilure of the Borrower's Interest in the Property or other
maierizl impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, pave materiafly talse or inaccurate information or statements to Lender
{or failed 10 provide Lender with any material information) in connection with the loan evidenized by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. }f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property.  If Borrower fails 1o perform the covenants and agreements contained
in this Secutity instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may
do and pay fo1 whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priotity over this Security Instrument, appcearing in court, paying
reasonable attorneys' fees and entering on the Praperty o make repairs. Although Fender may take action under this Paragraph
7, Lender does not have to do so.

Any amounte/Gishursed by Lender under this Paragraph 7 shall become additional detn of Borrower secured by this
Sccurity Instrunient. Unless Borrower and Lender agiee to ather terms of payment, these amounty shall bear mierest from
the date of disburserent at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insmicarl, If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower s%all/pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage wquired by Lender lapses or ceases 16 be in effect, Borrower shall pay the premiums required
to obtain coverage substantiail: ecaivalent to the mortgage insurance previously in effect, 21 a cost substantially equivalent
to the cost to Borrower of the maitgage insurance previously in effect, from an alternate mostgage insurer approved by Leader.
If substantially equivalent mortgag »insurance coverage is nol available, Borrower shall pay 1o Lender each month a sum equal
to one-1welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
o be in effeci. Lender will accept, use' ard '=iain these payments as a loss reserve in lieu of morigage insurance. Loss teserve
payments may no longer be required, atahe ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by zn [nsuier approved by Lender again becomes available and is obrained. Hocrower
shall pay the premiums required (o maintain o enge msurance in effect, o to provide o loss seserve, until the requiseent
for mortgage insumnee cads in accordance with son writien ngrceinent heiween Borrower and Lender or apphicabie law.

4. Inspection.  Lender or its agent may muke (cstorable entries upon snd inspections of the Property. Lender shall give
Berrower notice at the time of or prior to an inspeciian specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conseguential, In connection with any
condemnation or other taking of any part of the Property  or for conveyance in lieu of condemnation. are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds (na)) be applied to the sums secured by this Security Instrument,
whether or nor then due, with any excess paid 10 Borrower. In Gie‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egiralio or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, uniess Boirorve and Lender otherwise agree in wrifing, the sums
securcd by this Security Instrument shall be reduced by the amount ot Zn¢ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, di~ided by (b) the fair market value of the Property
iminediately before the taking. Any balance shall be paid to Barrower. In the evenief a partial taking of the Property in which
the fair market value of the Property invnediutely before the taking is less than the smount of the suma secured inmedintely
hetore the taking, untess Borrower and Lender otherwise agree in writing or upless applicable luw otherwise provides, the
procecds shall be applicd to the sums secured by this Security Instrumen! whet) covor not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrowers that the condemnor offers 1o make
an award or settle a claim for damages, Borrower {&ils to respond to Lender within 30Q0ys after the date the notice is given,
Lender is authorized to cattect and apply the proceeds, at its option, either to restoration o vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinzipal shall not exiend or
postpone the due date of the monthly payments referred to in Parsgraphs [ and 2 or change ths 8/acum of such payments.

11. Borrower Not Released: Forbearance by Lender Not s Walver.  Extension of the time for ar aeent or moditication
of amortization of the sums secured by this Securivy Instrument granted by lender to any successc: in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shalf not be required
to commence proceedings against any successor in interest or refuse to extend tirne for payment or/ctinerwise maodify
ameoertization of the sums secured by this Security Instrurnent by reason of any demand made by the onginal Borrower or
Barrower’s successors in interest. Any forhaurance by Lender in exeacising any right or remedy shall not be a watver of or
preciude the cxercise of any right or remedy.

12. Successory wnd Assigns Bound; Joint und Severa! Linbtlty; Co-Signers. The covenants and agrecments of this
Sceuriiy Instrument shalt bind and benefit the successors and assigns vf Lender and Borrower, subject 10 the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under 1the terms of this Security Instrument; (b} is not personally obligated o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to cxiend, modify,
forbear or makes any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s
consent,

13, Loan Cherges. [f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and thal law is finally interpreted so that tiic interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
tharge 1o the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chcose to make this refund by reducing the principal owed under the Note ar by making
a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partinl prepayment without
any prepayment charge uader the Note.

ILLINOIS —SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT Yorm WH4 w9

MAR-1I0% Page 3 of 5 (Rev. 5/91)
Rephacos MAK 130% {hey 1.%T)

wisoh

61T

B




UNOFFICIAL COPY

o
s
Iy
-
L
S




