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(Participation)

t
This martgige made and entered into thiy ; R/( day of NU Ve bl Q
1 92, by and between  Chris E. Jackson and Mary A. Jackson, husband and wife

(herenafter referred to as mortgagor) and NBD Park Ridge Bank, an Illinois banking corporation
hereinafter referred (o as

mofgagee), who mainlains an office and place of business ar 1 S. Northwest Highway, Park Ridge, IL 60068

WITNESSETH, that fur the consideration herewmafier stated, receipt of which Is hereby acknowiedged, the murtgagor does hereby
mertgage, sell grant, assign, and convey unto the mortgages, his successors and assigns, all of the following described property siuated
and being in the County of Cook
Swe of I1lirois

S Fxhibit A attached herceto
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Together with and including all buildings, 2!1 fixtures inciuding but not hmited to alf plumbing, hesting, highting, ventdating, refrigerating,
invineraling, air conditoning apparatus, and elevators (the morigagor hereby declaring that it is inteqried Chat Lhe Jtems herein enumerated
shall be dermed to have been permanently installed as part of the realty), and all improvements now Or hereafier exusting thereon, the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and thoreversion and revemmons,
remamnder and remauniders, atl nghts of redemption, and the rents, issues, wnd profits of the abave desenbed orop :rv (provided, however,
that the mongagor shall be entitled 1o the pussession of said property and 1o coltect and retain the rents, ssues an profits until default
hereunder). To have and to hold Lhe same unto the mongagee and the successors ain interest of the morgagee oreves in fer simple of

such other estate, i any, ay s stated herem Mortgngor haraby rolenans and watunm 41
. g’hha orfle an? By virtue °)F thio hogootead micmgt}xon lawn of tho CUlete of illinoie.
Thw Toe ¥  an

wrtgagor covenants Gt he s laalully seveed aied frovessed ¢ sy the ttht to wel) il convey nmd property, il the
same 1 free from all encumbranceys cxeept as hereipabove eciled, and that he hereby binds humsell and his suceessors 1 alerest 1

wirant and defend v utle aforesard ther«to and eveery part thereol against the claims of al) persuns whomsoever

{"Promissory Note")
This instrumert is given 10 secure the payment of a promissory note/dated ' \I‘WB‘O\_ 3 ) 199 in the
principal sum of § 232,000.00 signed by Chris E. Jackson and Mary A. Jackson

RN I

£06515C6

ony behalf of themselves. The Promigsory Note is further secured by a certain guaranty of even

date herewith made by Fryers Four, Inc. {the "Fryers Four Guaranty').
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Said promnissory nole was g‘nunN.QuEnl whi]hg.‘llﬁllﬁnessngaEm aJYagency of the United Stales of

America, has participated. In compliznce with section 101 3{d) of the Rules and Regulalions of the Small Business Adminisiration
113 C.FR. 1011}, this instrument i to be construed and enforeed in accordance with applicable Federal law.

1. The mortgagor covenants and agrecs as fnllows:
2 He will promptly pay the indehtedness evidenved by said promissory note at the times and in the manner therein provided.

b. He will pay atl Laxes, assessments, water rates, and other gavernmental or municipal charges, figes, or impositions, for
which provision has not been made herembefore, and will promptly deliver the official receiptys therefor to the said mortgagee.

¢ He with pay such expenses and Tees as may be incarred in the protection and maintenance of said property, including the
fees of any attorney empleyed by the mortgagee for the colleetion of any or all of the indebtedness hereby seeured, or foreclosure
by morigagee’s sale_or court preveedings, or in any other litigation or proveeding affecting sait property. Attorneys’ fecy reasonably
victirred in any other way shall be pand by the mortgagor.

d. For better socurity of the indebtedness herehy secured, upon the request of the mortgagee, its successora or assigns, he
ahall execute aid dziver a supplemental mortgage or merigages covering any additions, improvements, or betterments made to
the property hereinabove described and all propenty acquired by it after the date hereof (all in form satisfactory to mortgagee).
Furthermore, should snor (ragor fail o cure any default in the payment of a prior of inferior encumbrance on the property deseribed

- by this instrument, morigasor hereby agrees to permit mortgagee to cure such default, but mortgagee ia not obligated to do ao;
and such advances shali becimy pan of the indebtedness secured by this instrument, subject to the same terms and conditions.

e. The rights created by this ¢onveyance shall rerualn in full force snd effect during any postponement or extension of the
time of the psyment of the indebtedrers evidenced by said promissory note or any pant thereo! secuzed hereby.

f. He will continueusly maintain hazard lsurance, of such type or types and in such amounts as the mortgagee may from
time to time require on the unprovements nov-orhereafter on sald property. and will pay promptly when due any premiums
thereof. All insurance shall be carried in companice vozepiable 1o mortgagee and the policles and renewals thereof shall be held
by morigagee and have attached thereto loss payabie.c)zuses n favor of and in form acceptable to the mortgagee. In event of
toss, mortgagor will give immedlate notice in writing to nwrigagee, and mortgagee may make prool of loss if not made promptly
by mortgagor, and each insurance company concerned ia he/eby suthorized and directed 1o make payment for such loas directly
to mortgagee instead of 1 morigagor and mortgagee jointly, s die insurance procreds, or any part thereof, may be applied by
morigagec at its option either to the reduction of the indebledness Kereby secured or to the restoration of repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or wthect transfer of tile to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mort;e70r in and to any insurance policies then In force shal)
pass to the purchaser or mortgagee of, at the option of the mortgagee, may bo surrendered for a refund.

& He will keep al! buildings and other improvements on saia property in good regair and condition; will permit, commit, ot
suffer pu waste, impairmient, det. foration of said property or any part thereol: in w2 =vent of fallure of the mortgagor W keep
the buildings on said premises and those erected on said premises, or improvements therenr, in good repair, the i..ortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservation lhegeof, and the Wil amount of esch
wind every sueh payment shall be wnoedlately due and payable, and ahall be secured by the len of this merigage.

h. He will not voluntanly create o peeemit Lo be crented agrinst the property suhject to this morgaes 877 lien or lees inferior
or superior to the fien of this mortgage without the written consent of the mortgagee; and further, that bie »«3l kcep and maintain
the same free from the claim of ali persons supplying labor or materials for construction of any and all buildirgs or improvements
now being erected of 1o be erected on said premises.

i. He will not eent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

J. Al awards of damages in connection with any condenination for public use of or injury t» any of the property subject o
this mortgage are hereby assigned and shall be paid to morigagee, who may apply the same Lo payment of the Installments last
duv under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to executz and deliver valid acquittances
thereof and to appeal from ary such award.

k. The mortgagee shall have the right to inspect the moergaged preimises at any reasonable time,

2 [efaultin any of the covenants or conditions of this fnstawnent or of the pote or loan agreement secured hert-by*uhnll wenntnate
the mortgagor's right to possesajon, use, and enjoysment of the property, at the optlon of the mortgagee ot hin assigns (It being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shal) bezome the owner of all of the rents
and profits accruing after default as security for the Indebtedness secured hereby, with the right to enter upon sald property for the
purpose of rollecting such rents apd profits, This instrument shall operate as an assignment of any rentals onsald preperty t that extent.

*or the Fryers Four Guaranty
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3. The mortgagor covenants and agrees thal if he shall fail to pay said indebtedness or part thereol when due, or shall fai! to
perform any covenant or agreement of this instrument of the promissory note secured hereby, the entire indebitednesa hereby secured
shall immediately hecome due, payable, and collectible without notice, at the option of the mortgagee or assigis, regardiess of maturity,
and the mortgager or his assigns may before or after entry sell said property without appraisement {the mortgagor having waived and
assigned to the mortgagee all rights of appraisement}: *or the Fryers Four Guaranty

(1) at judiclal sale pursuant 1o the provisions of 28 US.C. 2001 (a), or

(1) at the optisn of the mortgagee, either by auction o7 by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified In the published notice of sale, first giving four weeka’ notice of the time,
terms. and place of such sale, by advertisement not le:s than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is sitjated, all other notice being hereby waived by the mortgagor (and sald
mortgagee, of any person oh behalf of said murtgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be he!d at or on the property to be sold or at the F-deral, county, or city courthouse fot the county In which the property
i3 located. The mortgagee is hereby authorized 1o execute for and on behalf of the mortgagor and to deliver to the purchaser st
stich aale a sufficirnt conveyance of said propery, wh ch conveyance shall contaln recitals a8 to the happening of the default
upon which theevedution of the power of sale herein granted depends; and the sald morigagor hereby constitutes and appointa
the mortgage: or any agent or attorey of the mortgagee, the agent and attorney in fact of said mortgagor to make such reciials
gnd to execute said conveyance and hereby covenants and agrees that the recitals s0 made shall be effectual to bar all equity or

- - right of redemption, homestiad, dower, and all other exemptions of the morigagor, all of which are hereby expresaly waived and
conveyed o the mortgagee, o

{111y take any ather appropriaty’ action pursuant to state or Federal statute vither iy wiate o Feideral court or otherwise for
the disposition of the property

In the event of a sale as herembefore provided, the.mortgagor or any persons in possession under the inortgagor shall then become
and be tenants holding over and shall forthwith detiver possession 10 the purchases at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tensnts holding ever The power and agenry hereby granted are coupled with an
interest and are ierevacable by death or otherwise, and aregranted ay rumulative 1o the zemedios Tor collection of sid indebtedness

provided by law.

4 The proverds of any sale of sl propenty i aceordance with the preceding paragraplis shell e applied fiest 1o pay the cosls and
expenses of said sale, the expenses incurted by U mortgagee for the puepose of protecting or maintaining snid property, and reasonable
attoreys’ fees, weondly, 1o pay the addebledness secured hereby; and ndly. o pay any surplus or excess to the person or perscns
legatly entitled thereto,

5 In the event said property is sold a1 a judicial foreclosure sale or pursuan’.to the powaer of sale hwereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and e2idenced by said promissory note, the mortgagee
will be =ntitled to a deficiency judgment for the amounl of the deflciency without regacd to appraisement.

6. In the event the mortgagor fails o pay any Federal, state, or Jocal tax assessment, incozae Zax or other 1ax fien, charge, fee, or
pther expense charged against the property the mortgagee is hereby authorized at his aption (o pay the same Any sums so paid by the
mortgagee shall be added to and becore a part of the principal amount of the indebtedness evidenced By said note, subject 1o the same e
terms agd condittons If the morgager shall pay and discharge the indebtedness evidenced by said promiseany, pote, and shall pay such
sy aned shadl disehaege all taxes and liens and the costs, fees, and expenses of making, enfereing, ami cxedzdong (s morntgage, then
this mortgage chall e eapceled and sureendered,

7 The covenants herein containea shall bind and the benefiis and advantages shall tnure to the respective sucearaars and assigna <
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the Lze of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligalion secured hereby shall at any time theteafter he held to be a waiver of the
terms hercof or of the aote secured herehy.

B. A judicial decree, order, or judgment holling any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or pertions of this instrument.

10. Any written notice to be issued to the morigagor pursuant to the pravisions of this instrument shall be sddressed 1o the montgagor at

90% Williams Court, Schaumburg, Iliinois 60193 and any written notive to be uned 10 the mortgegee shall
be addressed to the mortgagee at - the addiess first set forth above .

10 (u)  Mertgasor, on hehalf of himuel{fhier wlf and each and every person chineing by, through
or under Morliogon, hereby waves any and alk nehts of sedemption, etlar o othr
wi e, vathoot prepudice to Mortpapoe s bl oy gemvely, log b or daabids, vyl
Mattgayee may pursite to enforce payinent or to aftiet colleetion of all or any pat of
tr2 indubtedness secured by this Morlpage, and without prejudic2 10 Mortgagee's right
tc a deficiency judgment or any other appropriote relief wn the event of torecloswrs

SBA FORM 928 (11.85) of this Mortgage.
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IN WITNESS WHEREOF, the mortgagor hus executed this instrument and the mortgegee hgslaccepted delivery of this
instrument as of the day and year aforesaid. /

/ f

Mary A. Jackson

Executed and diuvered in the presence of the following witnesses:

COUNTY OF COOK

e '

I, -/\;;Qg,,,?{,y//flmé} Notary-Public in and for said County, in
the State ‘aforesaid, do hereby cert.fy that on this day personally appeared
before me Chris E. Jackson and Mary A. Jarksen, husband and wife personally
known to me to be the same person whose neiey ace subscribed to the foregoing
instecument, and acknowledyed that they signed: scaled and Adelivered the
said {nstcusent ay their froe and voluntacy act-and decd, for the uses
and purposes thecein sot forth,

GIVEN under my hand and notacial seal this EE(djy of /UWVJ",’\
1992, ——

PP WSO W W W WL r .‘

4 “OFFICIAL SEAL" P /o P\
(NOTARIAL SRairén R. Wendel r - / et LA Ak

€ Notary Public, State of Hinois P 7T Notacy Public

4 My Commission Expires 5/15)%4 P 7

VIV TV YYVYYY My commission expires:j}fﬁ'ﬁ’f{

-

Prepaced by and return to:

CUIEABRSTEIE

andrew W. Lapin, Esaq.

Lapin & Associates

BO0 W. Washington Street - 17th Floor
Ficago, Tllineis 60606

E
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EXHIBIT A

PARCEL 1

LOTS 1, 2 AND 3 IN EAST VIEW ADDITION TO ARLINGTON HEIGHTS, BEING
A SUBDIVISICH OF THAT PART LYING NORTH OF THE CHICAGO NORTHWESTERN
RAILWAY COMPANY RIGHT OF WAY OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11
(EXCEPT THE WEST 169,39 FEET THEREOF AND EXCEPT ALSO THAT PART
TAKEN FOR A HIGHWAY AS CONDEMNED IN CASE 50638 COUNTY COURT AND AS
SHOWN ON PLAT RECORDED AS DOCUMENT NO. 8,651,121) ALL IN COOK
COUNTY, ILLINOIS,

COMMON AFDRESS: 1000 E. NORTHWEST HIGHWAY, ARLINGTON HEIGHTS, IL
60004

PIN: 03-3Z-201-039

PARCEL 2

LOT 15159 1IN WEATHERSF1ELD UNIT #15 IN SECTION 2, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTICN 21 TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 1, 1968 AS
DOCUMENT NUMBER 20,631,223, IK CUOK COUNTY, ILLINOIS,

Subject to a mortgage dated 3/4/77 7nd recorded 3/8/77 as document
no. 23,843,114 made by Mortgagor in-tavor of North Federal Savings
and Loan Association of Chicago to  we2cure an indebtedness of
$53,000.00.

COMMON ADDRESS: 905 WILLIAMS COURT, SCHAUMEJRG, IL 60193

FIN: 07-21-308-029
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COL S -RENTS

THIS ASSIGNMENT is made as of N"‘“-Whv\ 3 |, 1992, from Chris
E. Jackson and Mary A. Jackgon (individually and collectively, the
"Assignor") to NBD PARK RIDGE BANK, an Illinoils banking corporation
(the "Lender"):;

dig

WHEREAS, Chris E. Jackson and Mary A. Jackson executed a Note
of even date herewith to the order of Lender in the principal
amount of TWO HUNDRED THIRTV-TWO THOUSAND AND NO/100 DOLLARS
($232,000.00) (the "Note"), and a certain mortgage ("Mortgage") of
even date herewith to secure the Note, conveying the premises
("Premises") legally described on Exhibit A attached hereto; and

TICR N24y -2, uy2_y

WHERFAY, a3 a condition to make the 1loan (the "Loan")
evidenced by ihe Note, Lender requires the execution and delivery
of this Assigrirent by Assignor as additional security for the lLoan:

NOW, THEREFOsE, the Assignor, for and in consideration of
these presents and tiie mutual agreements herein contained and for
other good and valuakle consideration, the receipt and sufficiency
whereof is hereby ackrowledged, and as further and additional
security for payment ol *he Note; the principal sum, interest,
premiums and other indebtedrnoss evidenced hereby; any amendments,
extensions or renewals of (e Note; any other indebtedness or
obligation secured or guarantees by the Mortgage; payment of all
other sums with interest thereon becoming due and payable to Lender
under the provisions of this Assigrnment; and the performance and
discharge of each and every obligatisrr, covenant and agreement of
Assigner contained in this Assignmenc . the Note, the Mortgage or
any of the other documents ("Security Dccumenta®)} required pursuant
to a certain Authorization and Loan Agreersint dated September 2,
1992, as amended from time to time between ngsignor, Lender and the
U.5. Small Business Administration ("Authorization" or sometimes
"Credit Agreement") does hereby sell, assign and Lransfer unto the
Lender its interest in (i) the Identified Leases, if any, shown on
Schedule I attached hereto; (ii) all leases or tenancies (including
concessions) of the Premises or any part thereof, or any letting of
or agreement for the use or occupancy of the Premises 0. any part
thereof, whether written or oral, heretofore or hereaftaxy made or
agreed to by any party, including without limitation the Lender in
the exercise of the powers herein conferred or otherwise; and (iii)

, ~any and all extensions, renewals and replacements of any of the
" foregoing (all of the leases, tenancies and rights described above
or hereinafter collectively referred to as the "lLeases" or
individually as a "Lease"), together with all the rente, inconme,
Issues and profits now due and which may hereafter become due under

or by virtue of the Leases, together with all guaranties of any of

+ = the foregoing, it being the intention hereby to establish an
' absolute transfer and assignment of all the foregoing to Lender.

C:\WPDOLS\NBOLCANS\ JACKSONVASHTLEAS\10-27-92 328183”4

Thig document prepared by and return to: Lapin & Asgociates
300 W. Washington St.

i7th Floor g
Chicago, Tllinois,; 60606 13¢rﬂ !
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To protect and further the security of this Assignment, the
Assignor agrees ae follows:

1. Agreements Regarding Leases. The Assignor agrees,
covenants, warrants and represents unto lender as follows:

{a) Assignor will not enter into any Leases without the
prior written consent of Lender, which consent shall not be
unreasonably withheld;

(b) The Assignor is the sole owner of the entire interest
of the lessor in the lLeases; without Lender's prior written
ccnzent, Assignor will not transtfer, sell, assign, pledge,
encumber or grant a security interest in any of the Leases:;
withoul Lender's prior written consent, which consent shall
not be urceasonably withheld, Assignor will not consent to,
suffer or-permit the assignment or subletting of any leasehold
estate created thereunder; any attempted assignment or
subletting “without Lender's written consent, whether by
Assignor or by 'a ‘essee, shall be null and void;

(c) any Leases are and will be valid and enforceable in
accordance with their terms, and shall remain in full force
and effect irrespective of any merger of the interest of
lessor and lessee thereunaer;

(d) the Assignor will- promptly notify Lender of any
default by lesscor or lessee-uvader the Leases of which it
becomes aware;

{(e) if any Lease provides try the abatement of rent
during repair of the Premises demised chereunder by reason of
fire or other casualty, the Assignor-sprall furnish rental
insurance to Lender in amount and fore and written by
insurance companies as shall be satisfactor;-to Lender;

(f) the Assignor shall not hereafter permit =2ny Lease to
become subordinate to any lien other than the ljien of the
Mortgage and any liens to which the Mortgage Ja ‘now, or
pursuant to its terms become, subordinate, nor tarainate,
modify or amend any of the Leases or any of the terms thereof
without the prior written consent of Lender, which consent
shall not be unreasonably withheld, and any attempted
termination, modification or amendment of any of the Leases
without such written consent shall be null and void;

{9) no paymerit of rent has been or will be made by any
lesgee or by any person in possession of any portion of the
Premises for more than one month's installment in advance
except in the ordinary course of Assignor's business or has
been or will be waived, released, reduced, or discounted, or
otherwise discharged or compromised by the Assignor, and the

2
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Assignor agrees not to do or cause to be done nor suffer nor
permit any act or omission which would entitle any right of
set-off which any lessee or any peraon in possession of any
pertion of the Premises may have under any of the Leases,
written or cral, or under any other tenancy, whether now
existing or hereafter created with respect to the Premises or
any portion thereof; Assignor has not made and will not make
any other or further assignment of the rents, issues, income
or profits of the Premises or of the Leases except subsequent
to or in connection with the release of this Assignment with
respect to such portion cf the Premises so released;

(h} the Assignor shall perform all of its covenants and
agreements under the Leases and shall not suffer or permit any
release of liability of, or right to withhold payment of rent
by, the lessees or any guarantor(s) of lessces’ obligations
therein;

(i) thne _Assignor shall not commence or continue
proceedings to ziict, remove or dispossess any lessee under
any Lease or to taiminate any Lease except in the ordinary
course of Assignor's business without prior written consent of
Lender:

(i) the Identified Teases, if any, and all other existing
Leases are valid and unmodi.fia2d and in full force and effect,
except as indicated herein, and the lessees thereunder are not
in default under any of the terms, covenants cor conditions
thereof; and

{k} the Assignor shall not waive, cancel, release,
modify, excuse, condone, discount, sect-off, compromise or in
any manner release or discharge any lesses or guarantor(s) of
lessees' obligations under any of tae - Jeases from any
obligation, covenant, conditicn or requiremzit. of said Leases,
without prior written consent of Lender, whirci consent shall
not be unreasonably withheld.

Any amounts received by Assignor or its agents for pericrmance of
any actions prohibited by the terms of this Assignment, ‘jncluding
any amounts received in connection with any canceilation,
modification or amendment of any of the Leases prohibited by the
terms of this Assignment and any amounts received by Assignor as
rents, income, issues or profits from the Premises from and after
the date of any "Default" under this Assignment, the Note, the
Mortgage or under any of the Security Documents, which default
shall not have been cured within the time periods, if any,
expressly established therefore, shall be held by Assignor as
trustee for Lender and all such amounts shall be accounted for to
Lender and shall not be commingled with other funds of the
Assignor. Any person acquiring or receiving all or any portion of
such trust funds shall acquire or receive the same in trust for

3
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Lender as if such person had actual or constructive notice that
such funds were impressed with a trust in accordance herewith; by
way of example and not of limitation, such notice may be given by
an instrument recorded with the Recorder of Deeds of the county in
which the Premises are located stating that Assignor has received
such amounts in trust for Lender.

2. Waiver of Liability. Nothing herein contained shall be
construed as constituting Lender a "mortgagee in possession" in the
absence of the taking of actual possession of the Premises by
Lender pursuant to the provisions hereinafter contained. 1In the
exercise of the powers jyranted by the Mortgage, no liability shall
be assertird or enforced against Lender, all such liability being
expressly 'waived and released by the Assignor.

3. Further Assurances and Assignments. The Assignor further
agrees to exccote and deliver immediately upon the request of
Lender, all such further assurances and assignments concerning the
leases or the Prenises as Lender shall from time to time require,.

4. Exercise o{ Reowmedies. 1In any case in which under the
provisions of the Moltgage Lender has a right to institute
foreclosure proceedings, ‘wiether before or after institution of
legal proceedings to foreclose the lien thereof or before or after
sale thereunder, upon demand of Lander, the Assignor agrees to
surrender to Lender and Lender snhall be entitled to take actual
possession of the Premises or any-part thereof personally, or by
its agents or attorneys, and Lender 4n its discretion may, with or
without force or notice and with or without process of law, enter
upon and take and maintain possessiorn of all or any part of the
Premises, together with all the documents, books, records, papers
and accounts of the Assignor or the then owner of the Premises
relating thereto, and may exclude the Assignor, its agents, or
servants, wholly therefrom and may as attorney in_fact or agent of
the Assignor, or in its own name as mortgagee ani under the powers
herein granted, hold, operate, manage and control ta= Premises and
conduct the business, if any, thereof either personaliy or by its
agerts, with full power to use such measures, legal or eguitable,
as in its discretion may be deemed proper or necessary’ to enforce
the payment of security of the rents, income, issues and pro?its of
the Premises, including actions for the recovery of rent, actiions
in forcible detainer and actions in distress of rent, hereby
granting full power and authority to exercise each and every of the
rights, privileges and powers herein granted at any and all times
hereafter, and with full power to cancel or terminate any Lease for
any cause or on any ground which would entitle the Ahssignor to
cancel the same, to elect to disaffirm any Lease made subsequent to
the Mortgage or subordinated to the lien thereof, to make all
necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the
Premises that may seem judicious to Lender, in its discretion, to
insure and reirsure the same for all risks incidental to lender's

4
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possession, operation and management thereof and to receive all
such rents, income, issues and profits.

5. Indemnity. Lender shall not at any time (regardless of
any exercise by Lender, or right of Lender to exercise, any powers
herein conferred) be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligaticn, duty or
liability undei any Leases or rental agreements relating to the
Fremises, and the Assignor shall and does hereby agree to indemnify
and hold Lender harmless of and from any and all liability, loss or
damage which Lender may or might incur under or by reason of (a)
any Leases, (b) the assignment thereof, (¢) any action taken by
Lender’ vr its agents hereunder, unless constituting wilful
misconduct or negligence, or (d) claims and demands which may be
asserted avainst it by reason of any alleged obligations or
undertakings <n its part to (or to cause the Assignor to) perform
or discharge any nf the terms, covenants or agreements contained in
the Leases.

6. Application Of Proceeds. Lender in the exercise of the
rights and powers conferred upon it by this Assignment, shall Lave
full power to use and apniv the rents, income, issues and profits
of the Premises to the pawvuent of or on account of the following,
in the following order:

(a) taxes and speclal assessments and premiums or
insurance as hereinabove authorized and not coverad by a tax
or insurance escrow now due or which may hereafter become due
on the Premises;

(b) any indebtedness secured 2zr guaranteed by the
Mortgage without regard to accelera:ior of any amounts due
under the Note or the Security Documercs; or any deficlency
which may result from any forecloeure sale:

(c) operating expenses of the Premises, hcluding costs
of management and leasing thereof (including reasonable
compensation to Lender and its agents for wanagew:nt of the
of the Premises, and leasing commissions “2nd other
compensation and expenses of seeking and procuring tenants
and entering into Leases), establishing and settling any
claims for damages, and the costs of enforcing any of the
Leases; it being expressly understood and agreed that Lender
in the exercise of such powers may so pay any claims
purporting to be for any operating expenses of the Premises,
without inquiry into, and without respect to, the validity
thereof and whether such claims are in fact for operating
expenses of the Premises; or

(d) the costs of all repairs, decorating, renewals,
replacements, alterations, additions, or betterments, and
improvements of the Premises, including, without limitation,

5
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the cost from time to time of installing or replacing such
fixtures, furnishings and equipment therein, and of placing
the Premises in such condition as will, in the discretion of
Lender, make it readily rentable.

7. Power of Attorney. The Assignor does hereby appoint
irrevocably the Lender its true and lawful attorney in its name and
stead and the Assignor hereby authorizes Lender, with or without
taking possession of the Premises, to rent, lease or let all or any
portion of the Premises to any party or parties at such rental and
upon such terms, as Lender may determine in its discretion, and to
collect -all of said rents, income, issues and profits now or
hereafter arising from or accruing cr due under the Leases with the
same rigauts and powers and subject to the same immunities,
exoneraticn of liability and rights of recourse and indemnity as
Lender would. nave upon taking possession of the Premises pursuant
to the provicisns hereinatter set forth, Powers of attorney
conferred upon ‘Liender pursuant to this Assignment are powers
coupled with an iinterest and cannot be revoked, modified or altered
without the written ccnasent of Lender.

8. Occurrence of Default. Although it is the intention of
the parties that this assjanment 13 a present aesignment, it is
expressly understood and acrsed, anything herein contained to the
contrary notwithstanding, that Lender shall not exercise any cf the
rights and powers conferred upoa it herein until and unless there
shall occur a "Default" as such vexa is defined in the Mortgage, or
a default in the performance and ocsszrvance by any party other than
the Lender of its obligations and agrecements under the Note, the
Mortgage, the Authorization, this Assigrment or any of the other
Security Documents, in each instance afier any applicable grace
periods shall have expired. In the even’. any repreeentation or
warranty herein of Assignor shall be found. tc be untrue, or
Assignor shall default in the observance or. payformance of any
obligation, term, covenant, condition or warranty hsrein, then, in
such instance, the same shall constitute and be Qcemed to be a
default under the Note and the Mortgage, hereby entitling Lender to
declare all sums secured thereby and hereby immediate]ly due and
payable, and to exercise any and all of the rights and remedies
provided thereunder and hereunder as well as by 1law. iJothing
herein contained shall be deemed to affect or impair any rights
which the Lender may have under the Note, Mortgage, the Credit
Agreement or any of the other Security Documents or to affect the
impression of a trust upon funds received by a trustee in the
manner provided for in Paragraph 1 above.

9. Instructjion to Lessees. The Assignor further

specifically and irrevocably authorizes and instructs each and
every present and future lessee or tenant under any lease of the
whole or any part of the Premises at such time as the Assignor is
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in default under the Note to pay all unpaid rental agreed upon in
any Lease or other agreement for occupancy of any part of the
Premises to Lender upon receipt of demand from Lender so to pay the
same, without any inguiry as to whether or nct said 2emand is made
in compliance with the immediately preceding paragraph hereof.
Lender has not received or been transferred any securlity deposit
with respect to any Lease, and assumes no responsibility for any
such security deposit until such time as such security deposit
(specified as such with specific reference to the Lease pursuant to
which deposited) may be transferred to Lender and accepted by
Lender by notice to the lessee under said Lease.

Y0. Election of Remedies. It is understood and agreed that
the provisions set forth in this Assignment shall be deemed a
special remady given to Lender, and shall not be deemed exclusive
of any of tiia remedies granted in the Note, the Mortgage, or any or
the other Security Documents but shall be deemed an additional
remedy and shall’ be cumuiative with the remedies therein and
elsewhere grantzd Lender, all of which remedies shall be
enforceable concurrizncly or successively. No exercise by Lender of
any of its rights hercunder shall cure, waive or affect any default
hereunder or "Default" under the Note, the Mortgage or any of the
other Security Documents.  No inaction or partial exercise of
rights by Lender shall be corstrued as a waiver of any of its such
rights and remedies, and no waiver by Lender of any such rights and
remedies shall be construed as a waiver by Lender of any of its
other rights and remedies.

11. Contipual Effectiveness. It is expressly understood
that no judgment or decree which may be¢ entered on any debt secured
or intended to be secured by Lender shsll operate to abrogate or
lessen the effect of this instrument, but that the same shall
continue in full force and effect until the psyment, discharge and
performance of any and all indebtedness and chiioations eviderced
by the Note or secured or guaranteed by the Mortgage, or any of the
other Security Documents, in whatever form, and until all bills
incurred by virtue of the authority herein contained have been
fully paid out of rents, income, issues and profics of the
Premises, or by the Assignor, or until such time as this instrument
may be voluntarily released. This instrument shall also .cemain in
full force and effect during the pendency of any foruninsure
proceedings, both before and after sale, until the igsuznce of a
deed pursuant to a foreclosure decree, unless all indebtedness
secured or guaranteed by the Mortgage is fully satisfied before the
expiration of any period of redemption.

12.  Bankruptcy. 1In the event any lessee under the Leases
should be the subject of any proceeding under the Federal
Bankruptcy Code, as amended from time to time, or any other
federal, state, or local statute which provides for the possible
termination or rejection of the Lleases assigned hereby, the
Assignor covenants and agrees that if any of the Leases ias so

7
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terminated or rejected, no settlement for damages shall be made
without the prior written consent of Lender, and any check in
payment of damages for termination or rejection of any such Lease
will be made payable both to the Assignor and Lender. The Assignor
nereby assigns any such payment to Lender and further covenants and
agrees that upon the request of Lender, it will duly endorse to the
order of Lender any such check, the proceeds of which will be
applied to whatever portion of the indebtedness secured by this
Assignment Lender may elect.

13. Release of Mortgage. To the extent, if any, that any
provisions of the Mortgage may provide for the partial release
therecf upon conditions therein stated, the Leases of any portion
of the Prznises which may be released from the lien of the Mortgage
pursuant co .such provisions, and any rents, issues and profits
thereafter 7azrruing with respect thereto, shall jpgse factg be
immediately r=leased from this Assignment without the necessity of
further action ¢¢ instrument.

14. HNotices. JAny notice which any party hereto may desire
or may be required ts give to any other party hereto shall be in
writing, and shall be in writing, and shall be deemed given if and
when personally delivered, or on the second (2nd) business day
after being deposited in United States registered or certified
mail, postage nrepaid, or onthe first (1lst) business day after
being deposited with an overnight courier, postage prepaid,
addressed to a party at its address set forth below, or at such
other place as such party may haveJesignated to all other parties
by notice in writing in accordance hevewith:

If to Lender: NBD Park 2idge Bank
1 S. Northwest Highway
Park Ridge, Iliinois 60068

with a copy to: Lapin & Associates
300 W. Washington Street
17th Floor
Chicago, Illinois 60606
Attn: Andrew W. Lapin, Zsa.

If to Assignor: Ciiris E. Jackson and Mary A. Jackson
c/0 Fryers Four, Inc, DBA brown's
Chicken

1000 E. Northwest Highway
Arlington Helights, Illinois 60004

Except as otherwise specifically required herein, notice of the
exercise of any right or option granted to Lender by this
Assignment is not required to be given.

15. Binding Agreements. This Assignment and all provisions
hereof shall be binding upon the Asslignor, his successors, assiqns,

8
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and legal representatives and all other persons or entities
claiming under or through him, and the word “Assignor", when used
herein, shall include all such persons and entities and any others
liable for the payment of the indebtedness secured hereby or any
part thereof, whether or not they have executed the Ncte or this
Assignment. The word "Lender”, when used herein, shall include
Lender's successors, assigns, and legal representatives, including
all other holders, from time to time, of the Note.

16. Governing Law; Interpretation. This Assignment shall be
governed by the laws of the State of Illinois in which State the
Note and *his Assignment were executed and deliverad, the Premises
are located, the proceeds of the T.oan evidenced by the Note were
disbursed by Lender, and the principal and interest due under the
Note are tg ‘e paid. Wherever possible each provision of this
Assignment shell be interpreted in such manner as to be effective
and valid unaer.applicable law, but if any provision of this
Assignment shallibe prohibited by or invalid under such law, such
provision shall be ineffective to the extent of such prohibition or
invalidity, without irvalidating the remainder of such provision or
the remaining provislors. of this Assignment. Time is of the
essence of this Assignment.

17. Miscellaneous. Neither this Assignment nor any provision
hereof may be amended, modified, waived, discharged or terminated
orally. The paragraph headings used herein are for convenience of
reference only and shall not defiiirs or limit the provisions of this
Assignment. As used in this Assignuent, the singular shall include
the plural and the plural shall includz the singular and masculine,
feminine, and neuter pronouns shall be ¢4)1ly interchangeable, where
the context so requires. It more than-zie nerscn or entity
~omprises Assignor, the obligations of all tuca persons or entities
shall be joint and several.

IN WITNESS WHEREOF, the undersigned has causci this Assignment
to be executed as of the day and year first above written.

- ; ’-‘}
ASZIGNOR: zﬁ\
éf - ‘\"‘-J

S o DY

Chris E. Jadkson
1"

£ Wi, AL /" h ‘ -/a'(‘,x

Mary A. Uacksén
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SCHEDULE 1

IDENTIFIED LEASES

Lease dated July 1, 1992 by and between Chris and Mary

Jackson, Lessor and Fryers Four, Inc., Lessee, pertaining to

the property commonly known as 1000 E. Northwest Highway,
Arlington Heights, Illinois,
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LEGAL DESCRIPTION

LOTS 1, 2 AND 3 IN EAST VIEW ADDITION TC ARLINGTON HEIGHTS, BEING
A SUBDIVISION OF THAT PART LYING NORTH OF THE CHICAGO NORTHWESTERN
RAILWAY COMPANY RIGHT OF WAY OF THE EAST 1i/2 CF THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11
(EXCEPT THE WEST 169.39 FEET THEREOF AND EXCEPT ALSO THAT PART
TAKEN FCR A HIGHWAY AS CONDEMNED IN CASE 50638 COUNTY COURT AND AS
SHOWN ON° _PLAT RECORDED AS DOCUMENT NO. 8,651,121) ALL IN COOK
COUNTY, IILTNOIS.

COMMON ADDKEGS:, 1000 E. NORTHWEST HIGHWAY, ARLINGTON HEIGHTS, IL
60004

PIN: 03~32-201-vlS

A
. Bl
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{INDIVIDUAL)

STATE OF \_ 'y ¢)-m.pc0

s ) SS-
COUNTY OF _L.eesC )
I,H/?)¢ru/ ad ’L“,quuha Notary Public 1n and for said

County, in the State aforesaid, do Jhereby ceft Yy  that on this
Guy perscnally appeared before me/ Adoo. i /ﬁ/ :£(, personally
known tc me to be the same person whose namg is subscribed to the
foregeoing instrument, and acknowledged that he/she signed, sealed
and delivered the said instrument as his/her free and voluntary
act ana Geed, for the uses and purposes therein set forth,
including ‘he waiver of rights of redemption and waiver of all
rights and-renefits under and by virtue of the homestead
exemption iaws of this state.

/Va‘ Y der’ nv hand and notarial seal this :;pr day of _
, 1992.

r Yy xs t““‘
FaL? o
(NOTARIAS SEAI.‘PFF“:"RALV?E,N _ ' y /

tate of
4 Notary Public, %ﬂmws5q”q ﬁétarj Public

My Gomission v . S
‘vJvV' v My commission expires:.5 /.o 45{/

4

{INDIVIDUAL)
STATE OF + _k 5},.2/,1444 v )

) SS.
COUNTY OF ( M/f" )

PR v

I,/ @ L4 A ,A/ (;,,{yi, a Notary Public-in and for said
County, in the State aforesaid, de hereby LEI*J#V that on this
day personally appeared before me / uty A ‘it personally
known to me to be the same person whosé name is sibscribed to the
foregoing instrument, and acknowledged that he/she signed, sealed
and delivered the said instrument as his/her free and »cluntary
act and deed, for the uses and purposes therein set foctn,
including the waiver of rights of redemption and waiver cf 'all
rights and benefits under and by virtue of the homestead
exemption laws of this state.

) , 1992.

l\flmder my hand and notarial seal this }“ﬂ

i ,,/ .
(NOTARIAL SEAL) L ) |
WarerrERvd / £,¢4¢ f\
AL ADDY MDD ADA N’otary Pub11c
\ “OFFICIAL =rAL" > My commission expires: fzﬁfa/;%/
4 Karen R Wenidel b
4 Nty b Shee sl Ohpore, B

4 My tommeer Bxpres S b
VIV VLV WY YW
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