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MORTGAGE

THIS MORTGAGE. ("Security Instrument’) is BIVER 0 . cooeoreonenrcrercerrerrer HETOBRARLIMR i i
The mortgagor is ,CARISTINE M SOBIESKL i e bt et

existing under lhv aws nf THL S"A" OF NF.W JER!EY‘ TR , and whose address i .o,
WW MARYMND AVENUE,. $UITE 1400, ¢M"QN,.MQ..QQ19§ ........................................................................

Dotlars (LS. § . ). This dedt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which provides for moniity” nayments, with the full debi, (f not paid earlier, due and payable on

_.DECEMBER 1, 2007 . This Securizy Instrumest secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and )l renewais, extensions and maodifications of the Note; (b) the payment of oll other sums, with interesl,
advanced under paragraph 7 to protzet the securily of s Security Instrument; and fc) the performance of Borrower's
covenants and agreements under this Security Instrument i the Note. For this purpose, Busrower dues hercby mortgage,
grant and convey to Lender the following described property tovared i . County, lllinois:

AR SR A TS ‘r s
b/ ” ,'l_’) - ’(-} L “\{l f"‘ \ ‘{I)

LEQAL DESCR!PTION IS ATTACHED HERETO A3 JCHEDULE ‘A7 AND MADE A A
PART HEREQF, "}1. hq ?

MEBRIGHT RIBOE DR s e rnetsrnn e ,

which has the addiess ol
IStrect)

SCHAUMBURG : . Mlinos ... 50194 v CProperty Addres™);
[/ip Codcl

TOGETHER WITH all the improvements now or herealler erected on the property, and ali casements, appurtenances, #nd
fixtures now o- hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS thal Borrower is fuwfully seised of the estate hereby conveyed 2nd has the right to morigage,
grant and convey the Property und that the Property is unencumbered, eacept (or encumbrances of record, Barrower
warrants and will defend generally the title 1o the Property aguinst all claims and demands. subject to any encumbrances of

record.
-
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THIS SECURITY INSTRLMENT combines uniform covenants for national use and non-uniform covenar ts with hmutid
variations by jurisdiction o conslitute 3 uniform security instrumsnt covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 apglicable law or to a wntten wmver by lLender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paic in [ull, a sum ("Funds®) for: (a) yemly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Properly, if any; (¢) yearly hazard er property insurance premiums; (d) vearly Nood
insuranice premiums, if any; (e) yearly mortgage insurance premiums, if any. and () any sums pavable by Boerrower 1o
Lender, in accordance with the provisions of paragraph 8, in liew of the payment of morigage insurance premiwms. These
items are callsd “Fscrow ltems.” Lender may, at any lime, collect and held Funds in an amount not to excend the maximum
amount a_‘<ndir for a federally related mortgage lcan may require for Borrower's escrow accouni under the federal Real
Fstatc Settlemesi Procedures Act of 1974 as amended from Lime to tane, 1} US.C Section 2601 ¢ seq. {"RESFAT), unless
another law thes anplies to the Funds sets a lesser amount. If so, Lender may, at any time, vollect and hold Funds in an
amoun. not 1o excred)the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable estimales of =xpenditures of fulure Escrow ilems or otherwise in accordance with applicable law.

The Funds shall be held 2o #2 institution whose deposits are insured by a lederal agency, instrumentality, vr entzty fincluding
Lender, if Lender is such g» itssitution) er in any Fedral Home Loon Bank. Lender shall apply the Iunds to pay the Fscrow
Wems. Lender may nol charge Bacrower for holding and applying the Funds, annually anafyzing the escrow account,
verifying the Escrow lems, unless Lyoer pays Borrower interest on the Funds and applicable law pernits Lender o inake
such a charge. Howaver, Lender may requive Borrower to pay a one ume charge for an independent real estate tax reporting
service used by Lender in connection with tus loan, unless applicable Jaw provides otherviise. Lnless an agreement is made or
applicable law requires interest to be paid, ['enser shail not be required Lo pay Borrower any interest or eamnings on the I'unds.
Borrower and Lender may agree in writing, hcweler, that interest shall be paid on the Funds. Lender shall give 10 Berrower,
without charge. an annual accounting of the Fundi,showing credits and debits Lo the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as-audiuonal security for all sums secured by this Security Instrument.

I the Funds hefd by Lender exceed the amounts permiticd <o be heid by applicable law, Lender shall account 10 Borrower for
the encess Funds in acvordance with the requirements of applicable law. If the amount of the Funds held by lender at any
sime is not sufficient 10 pay the [:scrow ltems when due, Lendermay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency Horrower shall make up the Seficiency in no more than
tweive ryonthly payments, at Lender’s sole discretion.

Upon payment in full of al) sums secured by this Security [nstrument, Leisde, shall promptly refund o Borrower any § unds
held by 1.ender. if, under paragraph 21, Lender shall scquire or sell the roprity. Lender, prior to the acquation or sale ol
the Prooerty, shall apply any Funds held by ) ender a1 the time of acguisition o fale & a credit against the sums secu vd by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payment. recived by Lender under paragraphs |
and 2 shail be applied: first, to any prepayment charges due under the Note; second, te.2mounts payable under paragrzph 1,
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Nele.

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions a:itutabie to the Property
which may atain priosity over this Secunty Instrument, and leasehold payments or ground rents, i pny. Borrower shall pay
these obligations in the manner previded in paragraph 2, or if ot paid in thal manner, Borrowes shell pay them an time
directy 1o the person owsd payment. Borrower shall prompuly furnish 10 |.ender all notices of amount. v be paid under s
paragraph. If Borrower makes these payments direclly, Borrower shali promptly furnish to Lender receipls evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Imstrument unless Borrower: (a) agrees in
writing te the peyment of the obligation secured by the lien in 8 manner accepiable to [ender: (b) contesis in good faith the jien
by, or defends against enforcement of e lien in. legal proceedings which in ke Lender's opimoen operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien iv
this Security Instrument. If Lender determines that any part of the Property is subject te a lien which mnay attain dnority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall <atsfy the hien or lake one or
more of the aclions set fortn above within [0 days of the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hezards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the seriods thid
Lender requires. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes s approva
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which shall not be unreasonably withheld. If Borrower faily 1o maintate coverage desenibed above, Lender inay, at Lender’s
oplion, uhtain coverage to protect Lender's rights 1n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptlable to Lender and shall include a standard morigage clause. [ender shail
have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptiy give 10 Lender all receipts of
paid premivms and renewal notices. In the event of losy, Borrewer shail give prompl notice v the insurance carrier and
lender. Lender may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender’'s secunty is not fessened. If the restoration
or repair ts not economically teasible or Lender’'s securily would be lessened, the insurance proceeds shall be applied 1o the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settlz a claim,
then Lender rray collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secures by this Security Instrument, whether or nol then due. The 30-day pariod will begin when the potice is given,

Laivss Lender dnd Borrower otherwise agree in writing, any applicstion of proceeds to principal sha!l not extend or posipone
the due date of (the monthlv payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Tronerty is acsuired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage (o the Prope/ty prior to the acquisition shall pass to Lender to the exten: of the sums secured hy this Security
Instrument immediately piiorto the acquisitiorn.

6. Occupancy, Preservatisn, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shail occuzy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instumrent and shall continue to occupy the Property as Borrower's principal ressdence for at
least one year after the date of ogcupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstonces exist which are bevond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property (b J teriorate, or commit waste on the Property. Borrower shall be in default il any
forfeiture action or proveeding, whether civil{or criminal, is begun that wn Lender’s good faith judgment could result in
forfeiture of the Property or uvtherwise natertally impair the lien created by this Security Insttument or Lender's securily
interest. Borcower may cure such a default and retnstard, oz provided in paragraph 18, by causing the actont or procecding to
be dismissed with o ruling that, in Lender s good tait_detenimination, prechides (ocfeiture af the Batrawer's interest in the
Praperty nr other material imparmvent of the len created(hyibas Security fnsteament or Lender™s security interest Borrower
<hall alse be in defauit 1f Borrower, during the loan appticahor? process, pave materially false or innceurate indormistion or
statements to Lender (or failed to provide | ender with any mated1a) information| in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrow.r's occupansy of the Property as a principal resdence.
If this Security instrument is on a leasehold, Borrower shall comply-with all.the provisions of the lease. If Borrower acquires
fee title to the Property, the leaseholid and the fee title shall not merge unlesi 1er.der agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower [ails 1o perfotn e covenanis and agreements comiained in
this Security Instrument, or there s a legal proceeding that may signiticanty flecc Lénder s rights in the Properiy (such e a
proceeding in bankrupley, probate, Jor condemnation or forfeiture or 10 enloice laws Hr resulations), hen Leoder imay do arrd
pay for whatever is necessary 1o protect the value of the Property and Lender s rights tn the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrunvent, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although lender/may take action under (his
paragraph 7. Lender does nothave o do so.

Auy amounts disbursed by [ender under this paragraoh 7 shaif beeome additionn! debt of Rarrowed seciond by this Seennity

Instrument. Lnless Borrower and { ender agree to other terms of payment, these amounts shall bear mierest from the date of

ispursement at the Nole rate and shail be payable, with inlerest, upon notice from Lender to Borrower requesling payment,

8. Mortgage Insuranee. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiurts required to mainlain the mortgage insurance in effect. I, for any reason, the
merigage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivaient to the morigage insurance previously in effect, at a cost subsianually equivalent to the

cost to Borcower of the mortgage insurance previously in eflect, lrom an alternate morigage insurer npproved by | ender. If

substanually equivalent mornigage insurance coverage 1s not availible, Borrower shall pay to Lender each momb a sum equal
te one-twelith ol the yearly mortgage insurance premivm being paid by Borrower when Lhe insurance coverage lapsed or
veased o be in eifeet. |ender will isccepl, use and retain these paymeats as o loss reserve in lieu of mortgage insurance. J.oss
resecve payments may no lorger be reguired, at the uption of Lender, il morigage insurance coverage tin the amouni and for
the period that Lender reguires) provided by an insurer approved by Linder again hecomes avaitable and s oblained
Borrower shall pav the premivms required to maintain mertgnge insirsnce in effect, or 10 provide it loss reserve, untid the
requiremnent for mortgage nsurance ends in dccordance with any writlen ayreement hetween Borrower and Lender or
applicable law.
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9. Inspection. Lender or its agent may make reasonnhie entries upon and inspacions of the Property Lender shall give
Borrower riotice at the time of or privr 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any vart of the Property, or for convevance in liev of condemnalion, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to uie sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by tus
Security Instrument immediately before the t2king, unless Borrower and Lender otherwiie agree m wriling, the sums secured
by this Security Instrument shal) be reduced by the amount of the proceeds muliiplied by the following fraction: ta} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediateiy
before the taking. Any baiance shall be paid to Borrower. In the event of a pardal Lzking of the Property in which the fair
market vali® o the Property immediately before the taking is iess than the amount of the sums secured immedisely before the
taking, unless Porrower and Lender uiherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the suns secured by this Securily Instrument whether or nol the sums are then due.

If the Propesty is_uoa’.doned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle A claita for damages, Burrower fails to respond (o Lender within 30 days aller the date the nolice 15 given,
Lender is authorized to ~olledt and apply the proceeds, at its option, either to resioralion or repair of the Property of lo the
sums secured by this Securily spstrument, whether or not then due.

Unless Lender and Borrower othirwise agree in writing, any appiication of proceeds to principal shall not extend or postpone
the due date of the monthly paymeis referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. [xtension of ihe time for payment or mudiliczuoen
of amortization of the sums secured by tiis Security Instrument granted by Lender to any successor in imerest of Borrower
shaif not operate to release the Jiability of Lie original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any-surcessor in interest or refuse to extend tme for payment or otherwise maodify
amortization of the sums secured by this Security. Instrument by reason of sny demand made by the originai Dorrower or
Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ur remedy.

12. Successors and Assigns Bound; Joint and Several (wivbility; Co-signers. [he covenants and agreemenis of thi
Securily Instrument shal) bind and benelit the successors and zspgne of Lemder and Burrower, subject the provisions of
paragraph 17. Borrower's covenants and agrevinents shall be joint nd several. Any Borrower who co-mgns this Security
instrument but does not exccule the Nole: (a) s co-signing this Secuuity Instzument only 10 morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instruznent. (b) 18 not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ouicr dnrrower may agree to extend, modify. forbear
or make any accommodations with regard lo the terms of this Security Inirepent or the Note without that Borrower «
consent,

13. Loan Charges. If the loas secured by this Security Instrument is subject 10 8 Jaw which sete maximum loan charges, and
thal taw is finally interpreted so that the interest or other loan charges collected or 10 becollected in connection with the loan
exceed the permitted limits, then: (a) any Juch loan charge shall be reduced by the amount (tecesary io reduce the charge lo
ihe permitted limit; and (b} any sums already collected from Borrower which exceeded permincd, tmits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the *ele or by making a direce
payment to Borrower. I a refund reduces principal, the reducuen will be peaicd As a partial orepayment without any
prepaymeni charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insuument shall be given by delivering it or oy mailing n
by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any olier address Lender designates by notice to Borrower. Any nouce provided for in this
Security Instrument shail be deemed (o Lave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. n the event that any provision or clause of this Securiry {ustrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given ¢ilect
withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the “ote and of this Security Instrument,

(7. Trunsfer of the Property or a Bencficial Inievest in Borrower. If all or any part of the Property or any mterestin it
i+ sold or ransferred (or if a beneficia] interest in Borrower s sold or ransferred and Borrower is not # natural person] withou t

SIIR1s9sY
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lender's prior written consent, Lender may, at its oplion, require immediate paymrent in full of all sums secured by this
Secunty Instrument However, this option shall not be exercised by Leader if exercise s probibited by lederal iaw as of the
date of this Security lnstrument.

Il Lender vxercises this optien, bender shali give Borrower notice of acceleration. The netice shal! provide o period of not less
than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (h) entry of a judgment enforcing this Scecurity Instrument, Those conditions are that Borrower: (a)
pays Lender 2l suims which then would be due under this Security Instrument and the Note as if no acucleration had occurred,
1b) cures snydclault of anv other covenants or agreements; (¢) payvs all expenses incurred in enforcing this Security Instrument
wncluding, but ziot imited to, reasonabte attorneys’ {zes; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instedmeat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumen? and the
ohligitions secured he(ety shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
nol apply in the case of accelzration under paragraph 17.

19. Sale of Note; Changs"of Loan Setvicer. The Note or a partial interest in Lhe Note (logether with this Security
Instrument) may be sold one or(merestimes without prior notice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer”) that'collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loin Servicer unrelaled to a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of uir'change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new l.can Servicer and the address 1o which payments should be made. The notice will
also contain any other wformation required by applicable law,

20. Hazardous Substances. Borrower shall not cayse of permit the presence, usc, disposal, storage, or release of any
Hazardous Substances an of in the Property. Botrowes =ixll not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The/preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantties of Hazardous Substazicrs thal are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lesider written notice of any investis gion, claim, demamd, lawsinn or other achon by any
govertumiiral or regutatory agency or privale party mvolving the Property and any Hazardous Substance or Environmental
Law of whick Borrower has actual knowledge. If Borrawer learns, ur is noified by any governmenial or regulatory authority,
that any removal or other remediation of any Hazardous Substance aflectiig. he Property is necessary, Borrower 'ahd“
promptly take all necessary remedial aclions in accordance with Environinental Lew.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined aitoxic or hazardous substances by g
Environmentai Law and the following substances: gasoling, herosene, other lammabie or 1avic petroleumn products, umu .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ai:d ro Jivactive materials. As usede’)
in this paragraph 20, "Lavironmentat Law™ means federal laws and laws of the jurisdiction where /i Property is localed thas
relate to health, salety er environmental protection.

NON-UNMFORM COVENANTS, Borrower and Lender further covenant and ngree s follows:

11, Aceeleration; Remedies. Lender shall give notice 10 Horrower prior to scceleration following Horrawer’s brench of sny
covenant or agreement in this Security [nstrument (hut not prior to accelerstion under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defuult; (b) the activn requived to ctre the difauliz (c) a date, not less than
30 deys from the date the notice is given to Horrower, by which the defalilt must be cured; and (d) that failure to cure the defunlt
on ur before the date specified in the notice may result in acceleration of the sums secured by this Security Instrumen:,
fareclosuce by judicial procecding and sale of the Propenty. The notice shall further inform Boiiower of the right to reinstate
after ncceleration and the right ta assert in the foreclosure procecding the non-exjstence of a default or any other defense of
Borrawer to acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of all sums secured by this Security Instrument without farther demand and may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled te collect ail expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
witheut charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower wajves all right of homesiead exernption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuicd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this S=curity instrument as if the rider(s) were 8 part of this Security Instrument.
[Check applicable box{es)}

D Adiusiabl . — - . ™ 44 Famile Ri
justable Rate Rider | Condominium Rider ! 3 14 Family Rider

D Graduated Payment Rider E Planned Lnit Development Rider E Biweekly Payment Rider

D Zalloon Rider E Rate Improvement Rider T:] Second Home Rider

D Ounerts) [specify)

BY SIGNING BEL(OY', Borrower accepts and agrees o the terms and covenants contained in this Security Iustrument and in
any rider(s) executed Ly Lorrower and recorded with it.

Witnesses:
oy K / ¢ )
P ——t . S .
/ /.#4,/'.{4'7 /7 L AL L ey
i “CHATBTINE W. Ski o

was acknowledged befpre 1
{._)\_k,-_,-‘,{,;—\__\\_ \/]A \J |~JL]\__'\L-(’[ ‘;h,‘\

Nd ] s

NOTARY PUBLIC
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this

is incorporated 1o and shall be deemed 10 amend and supplemnent the Mong.lgc,. Dccd of Trust or hcturity
Deed (the “Security Instrument’) of the same date. given by the undersigned (the “Borrower”) to secure
Borrower's Nete to . THE PRUDENTIAL HOME MORTGAGE COMPANY, ING.........oiv e
(the "lender’) of the same date and covering the Propenty descmbed in the Secunty Instrument and located at:
................................. DI BRIGHT RIPGE DR, i et cee st e

SCHAUMBURG, |L 60154
(Property Addmu)

The Fropeiyincludes, but 13 not limited o, a pareci of land improved with a dwelling, together with vther such
parcels and contain common areas and facibties, as descnbed in

{the Declaranon J A n Property is a part of a planned unit development known as
CRPIGHT RIDGE. ...t e et e bbb

(Name of Piannag Uait Devaiopmant)

(the "PUD"). The Propeiiy also includes Borrower s interest in the homeowners” association or equivalent entity
owning or managng the commop-arcas and facilities of the PUD (the "Owners’ Association”) and the uses,
benetits and procecds of Borrowcr s interest.

PUD Covenants. In addition to the covenants and agreements made in the Secunity Instrument, Borrower and
Lender further covenant and agree as followa:

A. PUD Obligations, Borrower shall perform all of Borrower's obhigatons under the PUD’s Constituent
Dacuraents. The “Constituent Documents” aré he: (1) Declaration; {1} articles ol incorporation, trust
mstrument or any eguivalent document which creates the Owners’ Association; and (ut) any by-laws or other
rules or regulations of the Qwners' Association.| Porrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Doculmeiirs,

B. Hazard Insurance. So long as the Owners’ Association razantains, with a generally accepted msurance carmer,
a “master” or “blanket” policy insuning the Property which is sir:siactory to Lender and which provides insurance
coverage 1n the amounts, for the periods, and against the hazarda Dznder requires, including fire and hazards
inctuded wathin the term ‘extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the medibly payment 1o Lender of the yearly
premium installments tor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintan batard insurance coverage on the
Property 15 deemed satisfied to the extent that the required coverage is provided by the Ownery’
Association policy.
Borrower chall give Lender prompt notice of any lapse in required hazard insurance covezege provided by the
master or blanket policy.
In the event of a distnbution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or 1o common areas and factlities of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument,
wit!y any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure 1hat the Owners” 73
Association maintains a public hability insurance policy aceeptable in form, amount, aud extenl of coverage to
|.ender. i
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to (!
Borrower in connection with any condemnation oy other taking of all or any part of the Property o1 the common )
areas and facihties of the PUD, or for any convevanee in licu of condemnanon, are hereby avsigned and shaill be
pad o Lender Such procecds shall be applied by Lender to the «ums secured by the Secunty Insteument ay
provided tn Uniform Covenant 0.
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E. Lender’s Prior Conseni. Borrower shall not, except after notice to Lender aad with Lender’s prior wntien,
consent, either partition or subdivide the Properly or consent 1o

(1) the abandonment or termination of the PUD, except for abandonment or termination required by Jaw
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnaiion
or cminent domain;

{ii) any amendment to any provision of the ‘Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumpuon of self-management of the Owners’
Association, or

(iv) any action which would have the effect of rendening the pubhc babiity insurance coverage
mrittained by the Owners Association unaceeptable to Lender,

F. Remedies.if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbirsed. by Lender under this paragraph F shall become additiona) debt of Borrower secured by the
Secunty Instrumént Unless Borrower and Lender agree 10 other terms of payment, these amounts shal bear
interest from the dite of disbursement ut the Note rate and shall be payable, with iaterest, upon notice {rom
lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrcwver accepts and agrees to the terms and provisions contained n this PUD Rides.

¢

7// _,‘ 4 ’.f 9 ,’/ ’( "‘/,l
[ Z-J"{‘/%Xf‘ / / “,::"44 R {Seal)
A1) . Horrowar
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ORDER NUMBER: 20720439 SOBIESK] CHRISTINE

LEGAL DESCRIPTION:

UNIT NUMBER 16-2 IN TOWNHOMES OF BRIGHT RIDGE CONDOMINIUM AS DELINMATED
ON A SURVEY OF THE FOLLOW DESCRIDED REAL ESTATE:

CERTAIN LOTS IN BRIGHT RIDGE SUBDIVISION IN THE SOUTH WEST 1/4 OF THE
NORTH WEST 4/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE {0 EAST OF THE
THIRD PRINUCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “C” T0 THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 85071143 TOGETHER
WITH ITS INDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, [TLLINOIS.




