s0x s UNOFFICIAL COPY

92816000

awwn oY LINQES
Retign Recorded Dot To: et RE DO
h . \.f'\u

SANCi -3 7Y 2: 06
e Posi Gosicg Department

/

vl

{Space Aove This Line For Recording Data] ———m-——— ~—-— -_ﬁ,_._.-__.___.

MORTGAGE 7\

[}

THIS MORTGAGE (" Security lsqument”) 15 given on October 30, 1882 . The mongagur s

JUAN G. WARASIGAN 2 CORAZICN D. MARASICAN. KNDWN AS HUSBAMD AKD ¥IFE.
BERNADETTT D, MARASTCAN, KNGWN AS SINGLY PERCON NEVEE BEEN MARRTFL,

{"Rorrower”). Tins Sccunty Instiument 18 given v BA%C) ONE MORTAAGE CGRPORATION

which it organrued and cxisting under the laws of THE STATE OF £€LAWARE . and whose
address is BANK ONE CEMTER/TOWER, 111 Monument Circie
INGIANAPOLIS, INDIANA 46277-0030 ( Linder™). Borrower owes Leader the principai sum of
Ons Kundred Six Thougand Six Hundred and No/100 =----~
Nollas (US. § 106,600.00 }
This deit is evidenced by Borrower's note dated the same dale as this Security insgument {"Now”), which provades for monthly
paymeaits, with the full debt, if not paud carber, duc and payable on Novembor 1, 2022 . This Secunty
Insyument secures (o Lender: (a) the repayment of the deht evidenced by the Note, with inicrest; and al! renewals, exiensions and
maodificatons of the Note; (M the payment of ail other sums. wi h interest, advanoed under pasgraph 7 w protect the secunty of
this Sceurity Instrument; and (¢} the performance of Borrower’s covenants and agroements under th s Sowunty Inarmment and the
Note. For this purpose, Borrower does hereby marigage, grant a1d convey i Lender the followmg ocsatod proparty bocated m
S00K County. illinois _
THE NORTH 20 FEET OF LOT 9 AND SOUTH 10 FEE” OF LOT 8 IN BLOCK 11 IN ROS:I- PASK /
SUBDIVISION OF EAST 1/2 OF THE SOUTHEWESY 1'4 OF SECTION 13, TOWNSHIP 40 NCRTH, RANGE /
/12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS. P.I. & :

13-13-321-026.
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which has the address of 4138 N FAANGISCO CHICAGD
Hlineis 60625 {"Property Addiess™):
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5. Hurard or Property Insyrance. Borrower shall keop the improvements nbw existing or Hercafler erexted on the Property
msurcd against loss by fire, hazards included within the term “eatended coverage”™ and any other hazards. including (leods o
flooding, for which Lender requires insurance. This insurance shall be muntined i the amounts and {or the periods that Lendcr
requires. The msurance carvier providing the insurance shall be chosen by Bortower subjoct W Lender's approval which shall nud
he unreasonably withhcld. If Borrower fails p maintain coverage descnbed above. Lender may, at Londer’s opaon, obtan
coverage to progect Lender's rights in the Property in accordancs with paragraph 7.

All insurance policies and rencwals shall he accepable 10 Lender and shall include a standard morysge clause. Lender shall
have the right 0 haia the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of pax
premivms and reacwal notices. {n the event of loss, Borrower shall give prompt notice te the insurance camicr and Lender. Lender
may make proof of loss 1l ant made promptly by Borrower.

Unbess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied in restoration or repair of the
Property damaged, if the resration or repair 13 economcaily feasibic and Lender’s secanty is not lessened. IF the restoration or
repair is not economically feasible or Lender's security would he leasened, the insurance procecds shall be applicd tn the sums
secured by this Security Instrument, whether or not then duc, with any excess paid 0 Borrower. If Borrower abandons the
Propenty, ur does nei answer within 30 days a notice from Lender that the insurance camer has offaed G settle a ciaim, then
Lender may collect the msurance proceeds, i.ender may usc the procoxds to repair or restore the Property or 10 pay sums 3ocured
by this Security Instruinesit, whether of not then due. The 30-day perind wilt begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of procecds io principal shall not exiend or postponce
the due datc of the monthly payments refesred © in paragraphs | and 2 or change the anount of the payments. If under paragraph
21 the Propenty is acquited by Tender, Borruwer's night in any insurance policies and proceeds resulting from damage 1 the
Property prior to the acquisilion shal! pass to Lender to the extent of the sums secure! by this Security Insuumen: immediaicly
prior to the acanisibon.

6. Occupancy, Preservation, Maintezarc2 and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali cocupy, establish, and use ihe Popnty as Borrowes's principal residence within sixty days after the execution of
this Security Inswument and shall continuc to oceupythe Properiy as Borrower's principal residence for at keast one year ftes the
date of occupancy, uniess Lender otherwise agrees vi-writing, which consent shall not be unreasonabiy withhek. of ankess
cxtenuating circumstances exist which ase bevond Bonows's control. Bormower shali not destroy, damage of impant the Propenty.
allow the Property to deterioratz, or commit waste on the Property. Borrgwer shall be in default if any forfeiture action or
proceeding. whether civit or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or
otherwise materially impair the licn created by this Secunly Instiument or Lender's secunty inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cauning the acion or preceeding In be dismissed with a ruling thai, in
Lender's gt faith determination, preciudes forfeiture of the Borrowe: s invrest in the Propeny or other material impairment of
the tien created hy tis Secunity Instrument or Lender’s securiiy interest, Boroweer shall also be in defanlt if Bomower, duning the
Joan application process. gave maten:atly false of inaccursic information of statemiog (0 Lender (or failed to provide Lender with
any malenial information) in connecion with the loan evidenced by the Now. inctading, but not limiteu 0, representations
conceming Borrower's nccupancy of the Property as a principal residence. If this Secunty Instrument is on a leaschold, Bomower
shalt camply with all the provisions of the lease. I Borrower acquises fec ttle to the Progery, the kaschold and the fec utte <hall
not merge anbess Lender agrees 1 the merger in wnitng.

7. Protectio= f Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contaned in
this Security Instrumest, or there is a legat procecding that may significantly affect Lender's rights 1 the Propeny (such a3 a
prnceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lander may do and pay
for whatever is necessary o protect the valuz of the Property and Lender's rights in the Property, Lender’s actions may include
naving any sums secured by a licn which has prionity over this Security instrument, appeaning in coun, paying reasonable
attorneys' fees and entering on the Property to make repaifs. Although Lender may take action under this paragraci: 7, Lender
docs not have to do so.

Any amounts dishuised by Lender under this paragraph 7 shall become xlditional debt of Borrower secured by this Secunity
Instrurnent. Unless Batrower and Lender agree (o oty teems of payment. these 2mounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon m-tice from Lender 0 Borrower requesting paymenL

8. Mortgage tnsurance. If Lender required mortgage insurance as a condition of making the loan sccured by thix Socurity
{nsrument, Borrower shall pay the premiums raquired o maintain the mongage insurance in cffect. If, for any reason, the
mongage ineurance coverage requiresd by Lender lapses or ceases to be in cffect, Bormower shall pay the premiuss requered o
obtam coverage substantially eguivalent (o the morgage insurance previcusly in effect, 8t # cost sabstantislly zquivalent 1 the
cost to Bormower of the morigage insurance previously in effect, from an allernate mortgage msurer appsoved hy Lender. If
substantially equivalent monigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual o

H

QEISTRE

one-twelfth of the vearly mongage insurance premium being paid by Borrower when the msurance coverage Lupsed or ceased o -

te in effect Lender will accepr. use and retain these payments as a Joss reserve in heu of mortgage insurance. Lass feserve
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UNOFFICIAL COPY

16. Borrawer's Copy.  Borrower shall be given one confrmed copy of the Note and of ths Sccurity Instrument.

17. Transfer of the Property or 2 Heneficial Interest in Rorrower. [l 81l i1 any part of the Froperty of any interest i 12 i
sold or vansferred vor af 2 henehicaal interest in Borrower 15 saold or wansferred and Barrower 10 not a natural person) without
Lendet’s proor wnitten consent, Lender may, at its option, require immerhiaie payraent an full of all cums wenred by this Sacunty
Instrument. However, this option shall not be exercisad by Lendzr of exercise s prohitaied by federal law as of the daic of ths
Sccynty Instruineni.

If Lender exervises this opuon, Lender shall give Berrower netice of acceleraton. The notice shall provide a pened of not less
than 0 days from the date the novce 1 delivered ar matied withie which Bosrower must pay all sums secured by this Secunty
Insuument. If Borrower fails W pay these sums prioc & e expiration of this period, Lender m23 invoke any remedics permiaal
by this Securiy Instrumeant without further rotice or demand on Borrower,

18, Borrower’s Right to Reinstate,  If Borrower meets certam conditions, Borrower chall have the nght © have
enfercemnent of this Security Instrument discontinied 2t w1y ume prior i the carlier of: (3 § dave (or such other pened as
applicabie iaw may specify for reanstatements before sale of the Property pursnant (o any power of sale contawed in this Securty
Instrument; or thy cavy of a4 udgment enfercng this Sceunty Instrumene. Those condiuons ase that Borrower: £3) pays 1 eeder ali
sums which then would be due under this Secunly instrument and the Nole as i no acocleratsion had ocowred; fby cures any
default of any other covenants of agreements: (T) pays all expenses wncurred in enforcing this Secunity instrument, including, but
not Jimitzd o, reasonable attomeys fees; 2nd (d) takes such acinn as Lendsr may reasonzbly require to assure that the lien of this
Secunty Instrumedt, Lendes's rights in the Property and Borrower's obligabon w pay the sums secured hy this Secunty
Instrument skafl convaue unchanged. Upon reinstatement by Bommower, this Secuniv Insttument and the obligabons secured
hereby <hall remain ful’y offecuve as if ho acceleration had occurrad. However, this night 1o reanstate shall nol apply i the casw of
acceleration under paragrari 7.

19, Sale of Note, Cliargraf Loan Servicer.  The Not or a partal interest s the Note (together with this Secunty
Insgument) may be sold one or more pmes without prior notice 'o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™s that colizcrs monthly pavments due under the Note and this Sacunty Insirument. There alse may he o of
more changes of the Lnan Servicer unuclated o a sale of the Notw. If ihere is a change of the ioan Servicer, Bomrower will ke
given wtitter niotice of the change in acsuvdance with paragraph 14 gbove and applicable Law. The nouce will state the nane and
address of the new Loan Servicer and ' Lddress to which payments should be made. The notice will aiso contain any okher
informaticn required by applicable law.

20. Harardous Substances. Bomower shall not cause or pemit the presencs, use. disposal, storage, ot redease of any
Hazardous Substances on or ip the Propenty. Borrawsr shall not du, nor zllow anyoane else 1o do, anything affecting the Propeny
that 15 1n v:olation of any Environmenta! Law. The pracoding two sensences shall not apply e the presence, use, of sterage on the
Property o' small quantties of Hazardous Substances-wat are generally recognized to be appropnale 1o normal residential uses
and t man tenance of the Proparty.

Borrow er shall promptly give Leader wntlen nolice of any investigation, ¢lam, demand, Lawsuit or okt acbon by any
guvernmen a} or regulaory ageacy or privale pany invelving ty Property and any Hazasdous Substance or Environmenial Law
of which Barrower has actual knowledge. 17 Borrower Jearns, or topoufied by any governmental o regu'~tnry authoniy, that any
removal or other remedtation of any Hazardous Subsance affecung 2 Property ts necessary. Rorrower shall pronaly ke all
necessany remedial actions o accondance with Environmental Law,

As use! in this paragraph 20, "Hazardous Subsiances™ are those stbsances defined as toxic or hasardous substances by
Environmenta! Law and the following substances: gasoline, kerosene. other flammable or toxic peyroleum products, boxic
pesticides and herbicides, volatils solvents, materials contuning asbesios or fernaldebyde. and radioactive maisnals. As vsed m
this paragrzph 20, "Environmental Law™ means federal laws and laws of the jurisdzoen where the Property is located that relaie

to health, safety or environmental protection. "
L4

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as folloves: Y]

21. Acceleration; Remedics. Lender shall give notice to Borrower prior (o accekeraticn following Borrower’s breack of X
any covenunt or agreement in this Security Instrument (but not prior to accelerstion undir paragraph 17 unksy P2
appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirey '< cure the default; {c) ‘I
a date. not less than 30 days from the date the notice is given to Borrower, by which the defauit mo<t be cured; and (d) -
that failure to cure the default on or before the dzte specified in the notice may resull in acceleration. af he sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Barrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment i fuil of ali sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be eatitled to cntlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upor payment of all suins securcd by this Secunty Instrument, Leader shail release this Security Instrument

without charge to Borrower. Borrower shall pay any secordation costs.
13, Waiver of Homestead. Borrower waives all right of homestiead exemption in the Property.
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