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‘Home Equity Loan

Mortgage
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THiS MORTGAGE (" Security Instrumert’) is given on OCTOBER 15 . 1992 . The morigagor
£3 _ M. JAME DAMIELY, GINGLE HAVING WEVER BEEN MARRIED
.. (Botrowar).

This Security Instrurnent is given to The Firet National Bank of Chicago
whichisa _National Bank organized and existing under the laws cfthe United states of A:nezi*a
whose address is_ One First Naticnal Plaza, Chircago . Minois _60670 _("Lender’). Bmmmmgs
Lender tha principa! sum of _ FOURTEEN THOUSAND AND Hogloo

This debt is evidenced by Borrowet's note dated the same date as this

Oollars (U4.S. & ____ 14,000,090 )
Security Instrument ("Note”}, which provides for monthly payments, with the full debt, i not pakt eariler, due and

payabie on 10/31/99 This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Nole. with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums. with iMeres!. advanced under paragraph 7 to pratect the security of this Security instrument; and
{c) the performance of Borrower's covenants and agraements under this Securily Inetrument and the Nole For
this purpose, Jorrower does hereby morgage, grant and convey 10 Lender the foliowing describext property

Ioéaled in cook _ Couniy, lHnois: Q ()

UNIT 117, TCGETAER WITH ITS UNDIVIDED INTEREST IN THE COMMON
ELEMENTS IN WHEFPLVORKS CONDOMINIUM A5 DELINEATED AND DEFINED IN THE
DECLARATION RECOrFLTD AS DOCUMENT £#85175306, AS AMENDED AND RESTATED
BY THE DECLARATION TECOWDED AS DOCUMENT # 21198150, Ik COUNTY
CLERK'S DiIVISION OF LLOCK 43, LYING WEST OF EAST LINE QF WARD STREET
EXTENDED AND EAST OF THE WEST 124.0425 FEET OF SAID LOoT 13 1IN
SHEPFIELD'S ADDITIOR.:O CHICAGO, IN SECTICON 29, TOWNSHIP 40 !NORTH,
EAST OF THE TH.R7? PRINCIPARL MERIDIAN, 1M COOK COUNTY,

RANGE 14,
ILLINOIS (:
&
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Permanent Tax Number: 14-29- 3'53-04731 “" ? 23 928 ' ~ I ' 3
CHICAGO

-

2510 N. WAYSE APT. 317

which has the address of
IHinois 50614 ("Propeny Address”):

TOGETHER WITH all the improvermrents now or hereafter arzclad on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gzs rights and ziofits, water rights and slock and all fetures
now or hercafter a nart of the property Ail replacements and additicans shall also be covaered by this Secuwity
Instrument. At of the toregoing is referred to in this Security Instrument as ‘ne "Property”.

BORROWER CCVENANTS that Borrower is lawiully seised of the estata Fireby conveyed and has the right
to mortgage, grant and convey the Froperty and fhat the Property is unencum’=red, axcent for encumbrancas
of record. Bor'ower warrants and will deiend generaily the iitie to the Property against ail claims and demands,
subject to any encumbrances of record. There is a prior morntgage from Borrowertc SI1118ANK FS8

dated 05/06/51 arnvd recorded with the _Cook [ County Recorder of

Deeds on 05/07/91 a5 document number__ 91214391 . {"Prior Mongage™):

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-u{orm covenants
with fimited variations by jurisdiction to constiaute a securily instrument covering real propeny.

UNIFORM COVENANTS Baorrower and Lender cavenant and agree as folicws
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when

due the principal of and interest on the debt ovidenced by the Note and any prepayment and iale charges due

undar the Note.
2. Funds for Taxes and insurance. lender, al its opilion may require Borrower to pay to Lender on the
day montily payments are due under the Noie. unli the Note is paid in full, a sum ("Funds™) equal 10 one-twelfth

of: (a) yearly laxes and assessments which may attain pnornty cver this Security instrument; (D) yeary leaseholkd
payments of ground rents on the Properny. it any, (c) yeary hazard insurance premiums. and {d) yearly
mortgage insurance premiums, it any. These tems are called “escrow ftems.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shaii be heid in an institution the deposits or accounts of which are insured or guaranieed by a
fedarai or state agency {including Lender i1 Lender is such an institution). Lendar shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account of
verifying the escrow temns. uniess Lender pays Borrrower interest on the Funds and applicablie taw permits
Lender 10 make such a charge. Borrower and Lender may agree in wriing thal inlerest shall be paid ¢n the
Funds. Uniess an agreement is made or applicable faw requires interest to be paid. Lender shall not be required
to pay Borrower any imterest of earnings on the Funds Lernder shall give 1o Borrower, withosst charGge, an
annual accounting of the Furds showing credits and debits 1o the Funds and the purpose 16r which each debat
1o Fundz was mada The Funds are pledged as additional security for the sums secwed by this Sec ity

Instrument.




UNOFFICIAL COPY |

It the amount of the Funds heid by Lender, together with tha future monthly payments of Funds payable prior 10
the due dates of the escrow Hlems, shall exceed the amount required 16 pay the escrow ltems whean due, the
excess shall be, at Borrower's option, efther promptly repaid to Borrower or credited 10 Borrower on monthly
payments of Funds. M the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shalt pay to Lender any amount necessary to make up the deficiency in che or more piyments &s
required by Lender.

Upon payment in fuif of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender
shafl apply. no later than immediately prior to the sale of the Property or tts acquisition by Lender. any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments recetved by Lender
under paragraph 1 and 2 shall be applied: first, 10 accrued interest; second, 1o pasl due insurance: third, 10 current
biled insurance; fourth, to past due principal; fifth, to current billed principal; sixth, 1o charges. seventh. to principal
due; and last, tn accrued but unbilled insurance.

4. Charras; Liens. Borrower shali pay all laxes, assessments, charges, fines and impositions attributable to
the Froperly whizh may atlain priority over this Security Instrument, and leasehold payments or ground rents, i#
any. Borrower'sban pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pa;-la<m on iime directly to the person owed payment. Borrower shall promptly fumnish 1o Lendet
alt notices of amourds o he paid under this paragraph. If Borrower makes thase payments directly. Borrower shall
prompty furnish to Lender receipts evidencing the payments.

Barrower shall prompity rischarge any llen which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (a, agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable 1o Lender; (b) cuntests in good faith the lien by, or deferxis against enforcement of the lien in, legal
proceedings which in the Lender' s oirion operate to prevent the enforcement of tha lien or forfelture of any parl of
the Property; or (¢} secures from [ne holder of the lien an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. M Lender deienaines that any pan of the Property is subject 1o a lien which may attain
priority over this Security Instrument excent for the Prior Mortgage. Lender may give Borrower a notice identifying
the lien. Borrower shali satisty the lien or te ke one of more of the aclions set forth above with 10 days of the giving
of notice.

5. Hazard insurance. Borrower shal kee: the improvements now existing or hereafier erected on the
Propeity insured against loss by fire, hazards included »~ithin the term “extended coverage” end any other hazards
for which Lender, requires insurance. This insurance shal be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the imszaance shall be chosen by Bomrower subject 1o Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptalde /tn Lender and shall include a standard morigage
cdlause. Lender shall have the right to hold the policies and renevials. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal nolices /in the event of oss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof 2iioss if not made promptly by Borrower.

Unless Lerder and Borrower olherwise agree in writing, insurance rsroveeds shall be applied to restomation or
repair of the Property damaged, if the restoration or repair is economically ieasible and Lender's security is not
fessened. il the restoration or repair is nol economically feasibie or Lerda's security would be lessenad, the
insurance proceeds shall be appiied to the sums secured by this Security Instrurent, whether or not then due, with
any excess paid to Borrower. il Borrower abandons the Property, or does not anvwer within 50 days a notice from
Lender thatl the insurance carrier has offered 1o settie a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securad oy this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwize agree in writing, any application of proce xds (o. principal shall not
axtend or pestpone the due date of the morthly payments referred 1o in paragraph 1 and 2 r¢ vhange the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's righ’ 1> any insurance
policies anc proceeds resuiting from damage to the Property priof 10 the acquisition shall pas; 1 Lender (o the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bosrower shal! not destroy, damage or
substantially change the Proparty, sitow the Property to deteriorate or commit waste. {f this Security instrument s
on leasehold, Berrower shall comply with the provisions of the lease, and i Borrower acquires fee tile 10 the
Property, the leasehold and fee title shall not merge unless Lender agreos to the merger in wriing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fadls 1u perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significanty affect Lender's rights in the Property {such as proceeding In bankrupicy. probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for whatever is necessary 1o protect the value cf the
Property and Lendetr’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have
todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured
by this Security Instrument. Uniess Bomrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shal! be payabla, with interest, upon notice from
Lender to Borrower requesting payment.

H Lender required mostgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for
the insyrance terminates in accordance with Bormrower's and Lender's written agreement of applicabile {aw.

8. inspection. Lender or #s agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the

inspection. 2
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Mortgage

2. Condemnaticn. The proceeds of any award or claim for damages. difect or consequential, in
connection with any condemnation or other taking of any pan of the Property, or tor convayancs In lisu ol
condemnation. ars neraby asdigned and shall be paid (o Lender

in the gvent of a total 1aking of the Property. tha proceads shali be applled 10 1he sums socurod by this
Security Instrument, whether or not than due. with any excess paid 10 Borrower  {n the gvent of a partial taking
of the Property. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amoumnt of the proceeds multipiled by the foilowing traction: {(a) the total
amount of the sums secured immediately before the taking, divided by {b) the fair markst vaiue of the Property
immediately hefore iha taking. Any balance shail be paid tu Borrower.

If the Property Is abardoned by Borrower, or . after notice by Lender 10 Borrower that the condamnor
offers 1o make an award o sattia a cialm for damages. Borrowsar tails to respond o Lender within 30 days a'ter
the date the notice is grven. Lender is authorized to coilect and apply the proceeds. at its oplion, etther to
restoration of repair of the Property of 10 the <ms secured by this Security !nstrument, whether of not then
due.
Unless fencer and Borrower otherwise agree in writing. any apgication of proceeds o principal shall not
extend or postpine the due dale of the monthly payments referred 1o in paragraphs 1 and 2 of change the
amount of such payments.

10. BoiTrower st Released; Forbearance By Lender Not & Waiver. Extension of the time lor payment or
maodification of amcsiation of the sums secured by this Secwity Instrumeni granted by Lendefr to any
successor in interest ol Borrower shall not cperate 10 release the fiabdity of the original Barrower or Botrower's
successars in interest. Lercser shail not be reguired to commence proceedings against any successor in
interest or refuse tc extend Jirme for payment or otharwise modity amertization of the sums secured by this
Security Instrument by reason of.any demark! made by the onginal Borrawer or Bofrower's SUCCESSOMs in
interast. Any forbearance by Lehdurin exercising any right or remedy shail not be a waiver of or preclude the
exarcise of any right or remedy

11. Successcrs and Assigns Fouid; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument. shalf bind and benefit the successors and assigns of Lender and
Borrower, subiect to the provisions of paiagrzoh 17 Borrowear's covenants and agreements shall be joint and
several Any Borrow=ar who co-signs this Secu'ity instrument but does not execute the Note: (a) is co-signing
this Secufity [nstrument only 1o mortgage grar and convey that Borrower's interes? in the property under the
terms of this Security Instrument:. (b} is POl persoraily obiigated to pay the sums secured by this Security
Instrument: and (c} agrees that Lender and any otr er Borrowier may agiee to extend. modify. forbear or make
any accommaodaiions with regard to the terms of this Gecunity Instrument or the Note withoul that Borrower's
consent.

12. Loan Charges. If the loan secured by this Secunyinstrument is subject to a law which sets maximum
loan charges. and that law is finally interpreted so that the intem2st or other loan charges collected or to be
cailecled 1n connection with the loan exceed the permitted bmiis, then: (a) any such lcan charge shall be
reduced by the amourt necessary to reduce the charge to the permitted limil. and (b) any sums already
collected from Borrower which exceeded permitied limits will be refuhded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by.meking a direct payment 1o Bomrower. Hif
a refund reduces principal. the reduction will be treated as a partial prepdyiment without any prepayment charge
undar the Note

13. Legisiation Atecting Lender's Rights. Il enactment cr exprration of applicabie laws has 1he effect of
rendering any provision of tha Note or this Security Instrurnent unenforceable accexding 1o its terms, Lender, at
its option. may require immediate payment in full of all sums secured by this Socurity instrumend and may
invoke any remedies permitted by paragraph 20. if Lender exercises this opiion, Lerxler shait tske the steps
specifiad in the second paragraph of caragraph 17.

14. Matices. Any notice to Borrower provided for in this Security instrument shall be gvra by delivering it os
by maiing it by first ciass mail unless applicabie law raguires use of another method. Tou nctice shall be
directed to the Property Address or any other address Borrower designates by notice 10 Lemdar ~Any notice to
Lender shall be given by first class ma# 10 Lender's addross stated herein or any other aouress Lender
designates by ndtica io Borrower. Any notice provided tor in this Security instrument shall be deamed 1o have
been civert to Barrower or Lender when given as orovided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federai law and the law of
the jurisdiction in which the Property is located. !n the cvent that any provision of clause of this Security
Instrument or the Note conflicts with appiicable law. such conflict shall not affect other provisions of this
Security Instrument or the Note which can be gwen effect without the confiicting provision. To this end the
provisions of this Security Instrument and the Nole are declared o be severable.

16. Borrower's Copy. Borrower shall be given onhe conformed copy of the Nole and of this Security

{nstrument.
17. Transfer of the Property or a Beneficia? Inmerest in Boirower. If ail or any pan of the Progerty or any

interest in it is scid or transferred {or if a beneaficial interest in Bortower Is scid or transferred and Barrowar is noi
a natural perscs) without Lender's prior written consent. Lender may, ai &s oplion, require immediate payment
- full of ail sums secured by this Security Instrument. However. this ogficn shall not be exercised by Lender if
exercise ia prohibited by tederal Jaw as of the date of this Security Instrument

If Lencter exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not leas than 30 days from the date the natice is deliversa or maled within which Borrower must pay
sl sums secufed by this Security Instrument. If Borrower fails (o pay these sums prios 10 the expiration of this
period. Lender may invoke any remeties permitted by this Security Instrument without lurther nolice or dermand

on Borrower.

-
»
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18. Borrower’s Right ‘o Reinstate. if Borrower meets certain conditions, Borrower shali have the right to have
enforcemont of this Security Instrument discontinued at any time prior to the earier of: (a)} 5 days {or such other
period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale
contained in this Secuiity Instrument; or {b) entry of a judgmemt enforcing this Securlty instrument. Those
conditions are that Barrowers. (a) pays Lender all sums which then woukd be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any olher covenants or agreemenis,; (c) pays all
expenses incurred in enforcing this Security instriment, including. but not limited to. reasonable atiomneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securily Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secunty instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
shall remain fully effective as is no acceferation had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

18. No Defaults. The Borrower shall not be in defaull of any provision of the Prior Morigage of any other
movtgage secured by the Property.

NON UNIFAM COVENANTS. Borrower and Lender further covenant and agree as follows:

29. Acceieruinn; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Bofrower's
breach of any covepaat or agreement in this Security Instrument (but not prior to accederation under paragraphs 13
and 17 unless appliza’d~2 law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure the defauti; (c) aJara. not less than 30 days from the date the notice is given to Borrower, by which the detault
must be cured; and (d) 'na: fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums seCurad by this Security Instrument. fereclosure by judicial proceading and sale of the
Property. The neotice shali furihr inform Borrower of the right to reinstate after acceleration and the right to assen
in the foreclosure proceeding 17 non-existence of a default or any other defense of Borrower to acce'eration and
foreclosure. if the defauit is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fufl of all cum.c secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judica! proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this parayraph 20, including, but not limited to, reasonable attomeys' fees and
costs of title evidence.

21. Lender in Possession. Upon accele,2uon under paragraph 20 or abandcnment of the Propeny and at any
time prior 1o the expiration of any period of redarption following judicial sale, Lender (in person, by agent of by
judicially appointed receiver) shalt be entitied to e ter unon, take possession of and managa the Property and to
collect the rents of the Property including those past'due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the costs of managemeni.of the Property and collection of rents, including, but not
limited 10, receiver's fees. premiums on receiver's bomcs urd reasonable attorneys' fees., and then to the sums
secured by this Security Instrument.

22. Relzase. Upon payment of all sums secursd by this Szoority Instrument, Lender shall release this Security
instrument without charge 10 Borrower. Borrower shall pay any res.ordation costs.

23. Waiver of Homestead. Bormower waives all right of homesta2d exemption in the Property.

24. Riders 10 this Security Instrument. If one or more riders are excuited by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each st ch r?er shalt be incorporated into and shall
amend and suppiement the covenants and agreements of this Security inc.r2rnent as it the rider (s} were a part of
this Security !nstrument.

BY SIGNING BELCW, Borrower accepts and agrees to the terrns and covinanis contained in this Security
!n&rumem and in any rider(s) executed by Borrower and recorded with the Security inutrument.

~ o ': } -~
X A g t e ek s L N )
G -, . - -Borrower
i by~ . 7
B < 72¢. {(/Z -
/,7/7 DA, B ML PR Q.
\: ‘- e o . -Borrower
\}\ This Document Prepared By: VERONICA RHODES R 853 —YH
The First National Bank of Chicagso, Suite 0482, Chicago, Tilinais 60670
\ (Sploa Below This Line For Acknowlegrment) -
STATE OF ILLINOIS, 0 & County ss:
, Vi
[ e A gﬁ’,’ /vjr; a Notary Public in and for said county and state, do hereby
cortify that 8. JARE DANIELY uvu& MEVER BFEN MARRIED

~ ~

personaily known 10 me 10 be the same person(s) whose name(s) is (are) subsgnbed 10 the foregoing instrumem
appeared belore me this day in pe and acknowledged that ’1 k. signed and
delivered the said instrument as dﬁ ee and voluntary ac(. for the uses and purposes therein set forth.

Given under my hand and official seal. this Zf’ﬂ- dayari,."'"ﬂ i 19C?é—
M iRE

MhRYB TH McSHeFFER
NCTAZY © C STATE 0% L

. ;’7 (} Notary Pu,bhc ¢ J
M. C:m.'.':,cs S0 Ex, oresefed 27 )

S40c o000

TSR sl Sl ffing
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THI3 CONDOMINILIM RIDER s made ths ___15TH _ dayc! GCTODER _ Y9 92 il s incorponated intd anct shad be
rieemsd 10 amend and sucplemant thal certan Moﬂgago {the *Sacurey instrument’) dated of aven Gale harewth, grven by tne
undersigned (the “Motgagor’] to sacure Morgagor's obigations under that canain Equity Creds Line Agreement, dated ¢f even dato
herewith, between Morigagor and __The Pirst National Bank of ¢Chicago

(the "Lencier’} and covernng the propery described in the Securty Instrument and located at
CHICAGO, IL €0614 —

Tha Progerty incuties a unt in, logether with an undivided ntarest in the coOmMmon siemens cf, 8 conJOMniuM PIoMCt kNown as

WHEELWIRKS CONDOMINIUM {the “Condomireum Promct’).
It the owrars assogahon o other mw which 3015 for the ConanTinum °-c-,oa {the *Assccaton”) hoids tibe 10 property kor the beneft
cr usa of 18 members cr sharehoiders, the Propeny alto includes Mortgagor's interest n the AssoGiation, in the uses, roceecs and

penatts of Mongagor's interest.

{the *Propenty’).

HOOMINIUM COVENANTS. In adahon 10 the covenants and agreements mace i the Secuity rsirument, Mongagor and Lendet
further covenant and sres 3. tollows:

A. Acsassments. Morgagoes sta ompily pay. when due, all assassments imposed by the Asso0asion pursuat 1o the provisons of
the Dedaration, by-iaws, code of (epuiahons and any other equivalent documents {the ‘Constauent Documents’) of the Condommium

Projoct.

B Hazard Insurance. S0 long as the Assocaton mainans, with a generally accepted nSurance caimer, a ‘master, “Dlanket’, or simiar
such policy on tha Condominium Proect, wheh polcy provides insurance covecage aganst fve, hazards inciuded withen the 1erm
*axisnded coverage’, and such other hazasds as Len'ar may requoa, and it such amounts arx? for such pariods as Lencer may requ-re,
the Morgagor's otigation under the Securty Instrumen? 1L mantain hazard msurance coveiage on the Property is deemed satisfed,
Mortgagor shall gres wender prompt notce of any lapse s/ ~h.hazard insurance coverage.

In tha avent ¢! 3 diStibuhon of hAZAMU INSurante procesds in Leu Ul resicatcn of repar foliowing a loss to e Property, whather to
he unif Of to COMMON alemants, 21y SuCh procweds payable 10 Mongager are harety assgnad and shal be pad 10 Lende: v
apcihcahon to the sums secured by the Securty Instrument, with the excass, +f any, paud 1o Mortgagor.

C. Lendsr's Prior Consent. Mongagos shall not, except afier notica to Lenge: _and win Lender's pror witen consent, partiion of
subdivide the Property or consem to:

iy the avandonment ¢ tarminaton Gt the Condominium Project except for abandonmera o7 tarmunanon prowidad by law in the case of
substarnal destruction by f7a o oiher casuatty of in the case of a taking by condemnation ¢ @7unent domain,

i) any material amendment to the Constituert Documents, including, but not kmded to, any snendmant which would change the
percentage interasts of the und owners in tne Condominum Project; of

(it the affectuabon of any decision by the Asscciation 10 larminate professional management and 2ssurie. sall.management of the
Condeminum Project.

D Easements. Mongagor also her Ay grants to the Lender, 4s successors and assigns, as 1ghts and easemens appurienant to the
Propofty the rights and sasaments for tne bensft o said Property set forth in the Constituant Documents.

Tha Securty Instrument is subjec to all rights. easements. covenants, concmons, restadtions and reservabons containgd in the
Consttuent Documents the same as though the provisons of the Constituert Documents were rected and stpuizied at length heren.

E. Romedms. It Mortgagor breaches Morigagor's covenants and ag:eements hereurder, including the covenant 10 pay when due
condominium assasaments, then Lender may invoke any remedies provided under the Security Instrument.

iN WITNESS WHERFEQF, Mcngagor has executed this Condonunium Rxsef
Y (AL A (Ll

o
/
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