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Vs THIS MORTGAGE (“Secunty Tisqument™) is givenon ~ October (16, 1992 . The mongagor 13 v
— Christine Y. Meane , unmzrried X

g E
oAl

— o

" {"Boruwer”). This Sccurity Instrument is given i :;

IRVING FEDERAL BANK FOR SAVINGS Lo

which is organized and cxisung undor the laws of  UNITED STATLE 47 AMERICA . and whose
addressis 1515 W. Irving Park Road, Chicago, IL 60€15
() zoer™). Barrower owes Lendes the principal sum of
THIRTY NINE THOUSAND SEZVEN HUNGRED

& 00/10C Doiazs (US. S 39,760.00 ).
This debt is evidenced by Bomower's note datad the same daw as this Secunty Instruin¢sr " Noke"), which provides for moathly .
paymenis. with the fuli dedt, if not paid earlier. dee and payable on Hovember - 2022 . This Secunty

fnstrument secures to Lender (3) the repayment of the debt evidenced by the Note, with intzrest and all rencwals, cxtensions and
mdificatons of the Note: (bf the payment of all other sums, with interest, advanced under paragrarti T to protect the securify of
this Security Instrumsent; and (c) the performance of Bommower's covenants and agreemenis under this Secosny Instrument and the
Now. For this purpuse, Borrower does hereby monigage, grant and convey fo Lender the following descroed property kocaid n

Conk County. THimoic
UNIT HUMBER 1Z2-3 IN COVINGTON MANOR CORDOMINIUM A8 DELINEATED ON A SURVEY OF THE Q:
FOLLOWING DESCRIBED REAL ESTATS: PART OF THE EBAST 1/2 OF THE MORTHEAST :/4 OF b

SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUWTY, ILLINOIS WHICH SURVEY IS ATTACHED A5 EXHIBIT *A® TO THE DECLARATION
OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FRCM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZEST IN THE COMMON ELEMENTS IR COOK )
COUNTY, ILLINOIS
PERAMANENT TAX NUMBER(S): 03-08-201-032-1082
MORTCGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
THE RIGHTS AND EASEMENTS APPURTENANT TO THEZ ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND BASZMENTS FOR THE BENEFIT OF SAID PROPERTY SET PORTH IN THE
AFQREMENTIONZD DECLARATION
THI5 MORIGAGE .5 SUZJICT TO ALL RIGHTS, BASEMENTS, RESTRICTIONS, CONDITIONS, L
COVENANTS, AND RESERVATIONS CONTAINEL IN SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN.
ILLINOIS - Single Family - Fannle MasFreddic Mac UNIFORM INSTRUMENT Page e FormJurs 500
Q-anuu et V85 WORTGAGE FORMS - (1171294700 - (BO152¢. 7791 nEwR
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TOGETHER WITH ull ihc improvements row or heresfier erocitd n“ the'propenty, me casements, appunicnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaic hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1 the Property against all claims and demands, subject i any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limiled
variations by jurisdiction 1o constitate a uniform security instrament covering reai propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and lase charges duc under the Note.

2. ¥unds for Taxes and Tnsurance. Subject to applicable law or 1o a writen waiver by Lender, Burrower shall pay 1o
Lender on the day montkly payments are due under the Noie, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may aitain priority over this Securily Instrement as a lien on the Property; (b) yearly leasehold payments
or ground rents o7 the Property, if any; (c) yearly hazard or property insurance premiems; (d) yearly flood insurance premiums, if
any; (¢) yearly morip=ge insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with the
provisions of paragrasn 3, in licu of te payment of morigage insurance premiums. These iiems are called “Escrow Jiems.”
Lender may, at any time. o) ect and heid Funds in an amount not 10 exceed the maximum amount a lender for a federally related
montgage loan may require (v Borower's escrow account under the federal Real Esiate Settlement Procedures Act of 1774 as
amended from time $0 time, 12°U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies 0 the Funds sets a lesser
amount. If so, Lender may, al anv %ine, collect and hold Funds in an amount not 10 exceed the lesser zmount. Lender may
estimate the amount of Funds due on the vasis of current data and rcasonable estimates of expenditurcs of future Escrow Items or
otherwisc in accordance with applicable v,

The Funds shall be held in an institution *vhos: deposits are insured by a federa! agency, instrumentality, or eniity (including
Lender, if Lender is such an instinution) or inan; Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender may not charge Borrower for holduig % applying the Fands, annually analyzing the cscrow account, of verifying
the Escrow Items, unbess Lender pays Borrower intcrcs? o0 the Funds and applicable law permits Leader 10 make such a charge.
However, Lender may require Borrower (o pay a one-time sharge for an independent real estale {ax reporting service used by
Lender in connection with this loan, unless applicable law movsdes otherwise, Unless an agrecment is made or applicable law
requires inserest to be paid, Lender shall not be required 10 pay Porvower any interest of camings on the Funds. Borrower and
Lender may agrec in writing, however, the! interest shall be paid ol ' Funds. Lender shall give 10 Borrowes, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds 52« the purpose for which cach debit 10 the Funds was
made. The Fusds are pledged as additional security for all suins secured by 1hie-Sccurity Instrrment.

If the Funds held by Lender exceed the amounts permitted w be held by apriicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouri of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow licms when due, Lender may so notify Borower in wnling, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bomower shall make vp 1t deficiency in no more than twelve
monthly payments, at Lender's sol: discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prointuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (i th acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguias > sums socured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenges under paragraphs
1 and 2 shall be applied: first, L any prepayment charges due under the Noic; sccond, to amounts payable-under paragraph 2;
third, o intcresi due; founth, to principal due; and last, W any late charges due under the Note.

4, Charges; Liens. Botrower shall pay all taxes, asscssments, charges, fines and impositions auribastable 1o the Property
which may atiain priority over this Security Instrument. end leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promply fumish o Lender all notices of amounts w be paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall prompuly furnish o Lender rectipis evidencing the payments.

Bomower shall prompily discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, kgal proccedings which in the Lendar’s opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lendes subordinating the lien to
this Security Instrument. If Lender desermines that any part of the Property is subject (o & lien which may anain priorily over this
Socurity insrument. Lender may give Bortower a notice identifying the lien, Borrower shall satisfy the lien or take one o more
of the actions sct forth above within 10 days of the giving of notice.

. Form 3014 9/%0
@-BR(IL} {9104 ’ Pagezoi . - N

?»

CLIRIRZE




3

-
[ 9

3281817

£
.

sircelry

L3 L

088 ¥10¢ wWioy

UNOFFICIAL COPY, ..o

Juna 507 2t Fe3L0W J RO U1 DU SSO| € SR Suandnd Yyl TR U oen e [ 1puY] 1R | Yy
01 pastad 30 posde] 33010400 2URINSM A U . Jawmonog Aq pred Furag wnnward awemsin sfefuow (Al g Je wiE -
o1 ebo wns ¥ uowt 4322 Ppury o {ed [RYS 1IMOLOE XQUITEAR 10U 51 28eaaa00 2xuminsur 23 Fuot e uanhd (HeneRisgns
Jp Rpury Sy pasoadde sansu d%eSuow aiwnE ve worp 1R v SEnotosd sy a¥RRow 2 J0 avcieg Mmoo
o o1 juqeatnby {enumsyns 1500 © 18 159350 ut Ksnonaad dxmmsar afvdungs s ol judeainby {rnemsqas a¥2mi00 dege
o pannbar swniwd 2 Aed [reys wossog ‘132452 Ul g M $o5ea0 10 sasdey apuxy Aq pannbar a2e1a0) dwemsut s@rducw
ap ‘uoswar AR J0f ] 1590 v aweansin 28eduow ap uraunew o pannbas swintwasd an Aed [EYS dmoLoy uawnasug
Lunag sup 4G pan s ueo] ki FurEw jo UONIpUed € s dounsut Jeducit pamMb 2pud §) Csruednsug sdaduopy g
newded Sunsonbol DwOLOE 01 PpUT woy 50k vodn 1s3:u i geded g [FEYs DUT eI JoN M IT WSWISHGYP
JO 7P 2 WOa) IS SR JeUs sunoure <oyl qnamded Jo suun 1o 0 2uFR JOPUT] PUR D WOLOH SSMUN LR
Liun20g siq £q pAIRICS DMOLOY 10 1gaP [RUOTIpPE AwoxRy Jeys ¢ ydesesed sug 1pun 13paX] Aq pAINGSIp sunour Auy
(RO (71 34TY YU S0P
rpury ‘. ydesferad S 0pun vonXe a1 Aew pur ] ydnogly sredds s o Auxdosd o vo Auiwun pue sxop sCowone
Agruosea; Juted ‘wedy . Suueadde woumnsyy Amg s R Suoud sey s ) @ (g pomas swns Ave Supded
spnprar £eur suce s rpuor - Suadolg 2w Ry s sopury pae uadozg 2 Jo 0es 2 107080 0F SIESSI0U ST RANBY N 30§
(ol pm o Ko MY | UARSCAUNEINEL 10 SAR] A0 1 10 DINNIHL) To BonEiLap3 Ju) “negoxd “Axdnrquey n Juipsasoxd
g ove sy Susdosg an w7 ey page Kmneapads Keunomp A paoaaad @dag @ s 2041 e TeIRASU] ANIOS
i paurgiu) sluwesfe pue stueusaos s wwopad o spey Jamonsog §] *Arsadosd ayy v STYAiY § 2pU] SO BN L
Fenu w 2232w M $28e 20U | SHUR AT 10y
IFEYS 20N 90} o3 puv proyasea] A suados Y4 o oun 95 sannbse 3wouoy J1 35ed 2 Jo suonstaoxd 2 i ua Lidwod yoys
RMOLIOE “FIOYases] ¥ Uo ST lgawnasu) undag sy -ouamsal fedizund v se Susdead ap jo ouednax s pweuoy Suuaouad
seomnusadas o1 panwt) 10w N Fwpnpun 2oy £ paNuIpig UBS] S P BONDMILOD W (UONBHUON [EUNRW AU
YiLw J2pu] 3praosd o1 PO 10) JIPUT M UENEIRNS I UOTRULOJW MEInIIeY) 10 asel jeuntw 21ed tssadaid uonemdde reoy
N LN I3ROLOYH [1NRIAP U1 X OME [TYS J2AGLOZ 1NN AURXS S 0PUT] 30 Rnsuf ARG S AQ PICAE uN] Hp
J0 tudwtedus e ixeus 1o 30 AUadoxd Sy U1 ISELL LS J0M0Sg ) JO INMILI0S SIPNEIKE TUONRUILLIAND JuE) POOd S DU
ur e Sunru e g posstwstp 2q 0 Suiposxud Jo vonce s Sasney Aq g1 gdesBered w popranad s amiswas pue yngpop
2 yans am) 5w PWosog 1 (JUN3S $ 1P J0 WAWNeya] Qundog sip A PoTes U XD seduil AELNTW ISLAIXO
30 Suadotg 1D Jo An3p0) W NSl ppnod wauwdpnl ey pood § JPUTT wi IR UNBQ S1CREIWILIY o 1A 2oyayw Fupasoaxd
10 none omipe; AR jinepp i aq 1eys Rsouog Auxdoid o uc oem pwwod so ‘awcuap o {uxioly A moyE
Kuradolg ap moetfun 3o 23eump *L0AS9D 10U JTRYS PAOLOE JOAY0Y § MO0 F DU0LX UB YNYY 1SIED SIMTISWRMND Junenunyd
SSOQUN 10 POyl SIGEUOSLIIUN G WU [[TYS WsUe) yayga ‘Junum ui sxudeesiaasio pur] ssyjun ‘Suwdnaso jo sep
a1 ;e 1eas 2u0 1529 18 20) 06ap1sa fediouud s pwouog se Auedald 2 4dnado m cnunuos jeys pue wawnnsyp Hunxg su
jo nonnxxa & s s{ep Aixis utata a0uapisal fedisund § pmauog se Lundold (W0 pue gsteisd ‘Adnddo Jreys samowog
posssery suoienddy ugo] s davouog SAdorg Yl JO UKL PUE 2IURL UYL BONEAIIIY ‘uedad) g
‘uopsinhoe 2 0 xoud
Sepawwi eawnasu) UnoNg s £ PUNXS SWNS NP 30 JUNXD WP A PE] 01 ssed [eus vonisinbae a4 o1 soud {uxdaig
2 o1 a5ewwn wosy Jungesas spaosasd pue soxgod Joreansu Swe 01 wlu s pwowog RpuT L patnbie a duxdold M 12
ydesdered rpun )1 swaucded oy §o sunowe xuf 2duey? o 7 pue | sydrtend ur 01 pouods sipawAed Spnow 1) o J1ep 0D 1
ssodisod 10 puarxa tou jreys rediaund o, sposdosd jo vopedrjdde ur ‘Fumum Ul 2018¢ M DROLDY TAR OPUY ] SSUN
waa1d 53 3on0u At uoye MG Jjim poudd LeP-QE ALL T I I IO LI “TURLARST! KNG S AQ
patnaas swns Sed 01 10 Kudasg ag1 uotsas Jo sredas 01 spxeaiud p s Anw Rpuy] spRAdGId oINSl AW 1[0 Az Rpur]
P "WIBED € TS 01 PARJ0 STY SALRD IURINSUL A1 1B ROPUYT ) 1oNou ¢ SABP Of uIiv JMEUR j0u $30D Jo ‘Auadoy
3y} SUOPURGE 12M0UOG || “19mOLOg 01 pred ssS0xd AUB yiw ‘NP UM 10U 30 DY TUSWASY] AUNXG s 4qQ pandxs
swns o o paidde oq [rys spovocsd soveimsyy A 'Poussss) G pItoa {FanXs S 20pur] 10 AQied) LLovoX 10U st sreda)
JO UOTRIISI1 3 §] "PAISS] 10U 51 N39S 5 20pua] pue AQISEIS A[EXUKNI0N §1 eda) 30 uoncsetsas 1 Ji podewep Kuadarg
ap jo nedas jo uonziowsal a1 pajdde oq feys spevcoxd Jotmsmsul ‘Sunlin Ul 20488 ISIAINNI0 DAOLOY PUB DPUd] SN}
‘acuog AQ Apdword apew wu it 5501 jo Jooud yew Aew
FPUYT RpUY] PUR IMLUED IURINSUT XA 01 20004 1wosd 018 [[eys 2mauog 'SSOf JO ILIAY X1 U] "SI0V [EMIUAL PUR swniwan]
pred 3o s1d10391 ([B 22pua] 0 2413 Apdwoad [reys H,OLOY ‘SOANBU U] 11 SEMIUA DUE SS00 D Proy o Iyl an asey
feys sapus] "sne 23eRUow prEPURIS € IPNIUT STEYS PUB RPUYT 1 AERIOE 3q ([BYs STEMITS pue sedfod JduRmSUY [TV
-1 ydesBered yns ouepsoaos n Aissdolg oy ur siydu s sopue] 1ooosd 01 98250403
umqo ‘vondo s RpU e ‘KEW :0pUF] ‘IAOGE PIqiIsIp 232ma02 UIRLIBW O) SITB) SOMOUOG ] PISYRL AjQruoseaun )
1o [feys Yoy eaoidde s RpUT] 01 1500Qns moL0g AQ UISONS OG [reys courinsw o Suiptadsd 1w uRIMSt Y, sunbay
xopur} e spousd ) 1) PUE SIUNOWSE ) WY PIUTEIUREW ) [[BYS SOURINS S ST "INRINSYL SIAND Opua (ory s *Burpooy
30 spooy upnixtn ‘sprezey rapo Lue pue 9FeIA00 PopUNYI, UL D UINLM PRl Sprezey ‘asy 4q ssof 1surede pemsut |
Auadoag gy uo paosd 1pesiay 0 Jumsixd mou siwoweacsdun ) 420X [[TyS PmouOY  -axussnsu] £3sxdosg 10 paezey ‘S




UNOFFICIAL COPY

payments may no longer be required, st the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again hecomes available and is obtained. Borrower shai pay the
premiums required 0 maintain mortgage insurance in cffoct, or to provide a loss reserve, untl the  quirement for mongage
insurancz cnds in accordance with any writien agreement between Berrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics vpon and inspections of the Propenty. Lender shall give
Bormower nobce at the ime of o prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conneciion with any
condemnation or other Laking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendes.

In the event of a wotal taking of the Propenty, the proceeds shall be applizd 10 wie sums secured by this Secunty Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial waking of the Property in which the fair market
vaiue of the Property immediately before dhe taking is equal 10 or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unkss Bomower and Lender otherwise agree in wniling, the sums sccured by this
Socarity Instrument shail be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the total amount of
the sums sccured irsmodiately before the taking, divided by (b) the fair market value of Lhe Property immediately before the
taking. Any balance sha!1.be paid 10 Borrower. In the event of a partial taking of the Propenty in which the fair market valuc of the
Property immediaely biloe the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherais: agree in writing or unicss applicable taw otherwise provides, the proceeds shall be applied to the
sums sccured by this Security ozt ument whether or not the sums arc then due.

If 1he Propaty is abandoned by itorrower, or if, afier notice by Lender 1o Borrower that the condemnor effers to make an
award or scttbe a claim fur damages, Tcirower fails 10 respond to Lender within 30 days after the daie the nouce 18 given, Lender
is authonzed 1o collect and apply the process. at its option, cither 10 restoration or repair of the Propenty or 10 the sums secured
by this Security Instrument, whether or not thin due.

Unless Lender and Borrower otherwise agme in writing, any application of proceeds to princinal shall not exiend or postpone
the due daie of the monihly payments referred to 1 rarographs 1 and Z or change the amount of such payvments.

11. Borrower Not Released; Forbearance By Ler.aer Not a Waiver. Exicnsion of the ime for payment or modification
of amortization ¢f the sums sccured by this Secunily Insor.mant granted by Lender to any suceessor in interest of Borrower chall
not operate 1o release the tiability of the original Borower or Sumrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in inlerest of refuse to.extend time for payment or otherwise modify amortizavon of
the sums secured by this Security Instrument by reason of any dems.i! made by the original Borrower or Borrower's successors
in intcrest Any forbearance by Lender in exercising any right or remary chali not be a waiver of or preclude the exercise of any
righi or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigos7s. The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendas and Borrower, subject 10 the provisions of
paragraph 17. Bommower's covenants and agreements shall be joimt and severs!. Ay Bomrower who co-signs this Secunty
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrumen’ orlv to morigage, grant and convey that
Borrower's interest in the Property under the erms of this Secanity Instrument; (b} is nat reisonally obligated 10 pay the sums
secured by this Securnity Instrument; and (c) agrees that Lender and any other Borrower ma’ agm¢ (10 extend, modify, forbesr or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withou, that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjest to a lzw which sets maximum lpan charges,
and that law is finally interpreted so that the intcrest or other loan charges collecied or to be colleciea i Lo-aection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to regese the charge to the
permitied limit; and (b) any sums already collecied from Borrower which exceoded permitted limits will he rofuraed 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payruat 1o
Borrower. If a refund reduces principal, the reduction will be treatsd as a parial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secusity Instrument shall be given by delivenisg it or by mailing i
by first class mail unless applicable law requires nse of anothes method. The notice shait be directed w the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designates by notice (0 Bormower. Any notice provided for in this Secunily
Instrument shall be deemed to have been given 1o Bormower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of he
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Noie are declared 1o

be severabie.
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16. Borrower's Copy. Borrower shali be given one conformed cpy of the Notd and-of this Sccurity Insrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. i all ar any part of the Property or any interestin it 8
sold or masferred (or if a bereficial micrest in Borrewer is sold or vansferred and Borrower i net 8 Rairal person) without
Lender's prior written consent, Lender may, al its option, require immeduate payment i fufl of 2t sums sectred by this Socunty
Instrument. However. this option shall not be excrcised by Lender if excrese is prohibited by federal law as ol the dae of this
Seounty Instrument

if Lender exercises this opiion, Lender shall give Borrower notice of acclerstion, The notice shall provide a penad of rot Jess
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums securad by this Secunity
Instrument. If Borrower fails i pay these sums prioe ks the expiration of this period. Lender may @voke any remedses permiticd
by Uns Secunty [nsirument withous further notice or demand on Borrower.

18. Borruwer's Right to Reinstate. If Bormower meats certun conditons, Bomrower shall have the nght 1o have
enforcement of this Security [nstrument discontinued at any tme prios 1o the earlier of: (a) § days (or such other pened as
applicable law may specify for reinsistement) before sake of the Property pursuant o any power of sale contained in this Sccunly
instrument; or (h) entry of a judgment enforcing this Secunily Instrument. Those conditions ars that Borrower: (aj pays Lender all
sums which then would be duc under this Security nstrument and the Note as if no acceleration had occurred: (h) cures any
default of any other cavenats of agreements; (¢} pays all expenses incurred in enlorcing this Socunty instrement, incloding, bet
not imis 2, reasorable attomneys® fecs; and (d) takes such acbon as Lender may reasorably require 1o assurc that the ben of tus
Sccunty Instumsie_ender's nighis in the Property and Bofrower's obligaton (o pay the sums sccurcd by this Secunty
Instrument shall contiiue unchanged. Upon renstatement by Bormowes, this Security Instrument and the obligatons secured
hereby shall remain fully ¢ffectve as if no acceleration had occurred. However., this right (o reinstate shall not apply in the casc of
accelzrauon under paragarn 17

19 Salke of Note; Changrof Losn Servicer. The Note or 2 partial inierest in the Noie (iogether wath this Secunty
Lowument) may be sold one o miore imes without pries notice 1 Bofrower. A sale may result 1n a change in the entity (known
as the “Loan Servicer™) that coliec’s monthly payments due under the Sote and this Securty Instruraent. There also may be oo oF
mare changes of the Loan Servicerunrelated o a sa'c of the Note. If there is 2 change of the Loan Servicer. Borower will ke
given written notice of the changs in accordan:c with pasagraph 14 2iove and apphicable Law. The notce il state the name and
address of the new Loan Servicer and tie asdress 0 which pavments shoukd be made. The potice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Bommower shall pot cause of permit the presence, use. disposal, stotage, of rekease of any
Hazardous Substances on or in the Property. Borraw.t chall not do, nos allow anyone clsc 12 do. anything affccung the Propenty
that 15 in violation of any Environimental Faw, The pieceding two sentences shall 5ot apply (0 the pecsence, use, oF siorage on the
Property of «nall quanuties of Hazardous Substances thai are gencrally raiogrezed 10 be appropriate w rormal residenuial uses
and t maintenance of the Propenty.

Botrower shall prompily give Lender wnten notice of any investiganon, clam, demand, lawsuil or other action by any
govemmental or meguiatiofy agency of privaic party involving Ux Proocrty and any Harardcus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower keams, or 1» votified oy any governmentl of reguldtory authonty, that any
removal or nther remediation of any Razardous Substance affecting W< Fronerty is necessary, Borrower shall prompuy take all
necessary remedual actions i accardance with Environmental Law,

As gsed in this paragraph 260, “Hazardous Substances” are those suosiances defined as toxic o hazardous substances by
Envionmental Taw and the fobiowing substances. gasohine, kerosene, other {inmable o toxic petakeum products, Wxx
pestexdes and herbicides, volatle olvenats, maienals containing ashestos o fonnaiietivde, and radiwacuve manals. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdilbaa where the Property 1s iocated that refase

o health, safety ur crvwonmental protection.

NON-UNIFORM COVENANTS. Raorrower and Lender further covenant and agree as follovs:

2i. Acceleration; Remedies. Lender shall give notice to Borrow.r prior to acceleration (oli-wing Borrower's breach of
any covenant or agreement in this Security Instrument (but pot prior (o acceleration indr paragraph I7 unjess
applicable law provides otherwise). The noiice shall specify: (a) the defatilt; (b} the action requircd ‘o cure the d+faull; (¢}
a date, not Jess than 30 days from the date the notice is given to Borrawer, by which the defauilt rivs1 be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of th2 sums secured
by this Security Irstrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrewer to acceleration and foreclosure. If the default is not cured on er before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may forechose this Security Instrument by judicial proceeding. Leader
shall be entitfed to cotiect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul aot
limiled to, reasonable attorneys’ fees and costs of title evidence.

22, Refease. Lipon payment of all sums secured by this Security Instrument, Lender shali release this Security Insrument
without charge to Borrower. Borro» or shail pay any recordabion costs.

3. Waiver of Homestead. Borrower waives all nght of homestead exemption 1n the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  day of October . 1992
and is incorporated ino and shall be deemed o amend and supplement the Mongage. Decil of Trust or Securily
Deed {the “Securily Instrument”) of the same date given by the undersigaed (the “Borrower™)} 1o seoure Bomowd's

Note o

IRVING PEDERAL BANK FOR SAVINGS
{the “Lender”)
of the same daie and covering the Property describod in the Sccurity Instruinent and located at:

100B Brintwood Circle #12-3 Buffalo Grove IL 60089

[Propeay Address)
The Property includes a.2nit in, logether with an undivided inlrest in the commen clements of, a condominium

projgcl kKnown as:

{Name of Condormurium Project}
(the “Condominium Project™). Ii e onmers association o other catity which acts for the Cendurrinium Project
(the “Owners Association”) holds tile 1o property for the beaefit or use of its members or sharcholders, the
Property also includes Borrower's interist'in the Owners Association and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. In adanen i the covenants and agreements made o te Secunty
[nstrutnent, Bocrowes andd Lender further covenant and agree as {ollows:

A. Condominium Obligations, Borrower shall gurform ail of Borower's  obligaiiens  under  the
Condominium Project’s Censutuent Docements. The “Cuasituent Documents™ are the: {1) Declaration or any other
document which creates the Condominium Project: (i) by-iaws; fin) code of regulations: and (iv} other equivalen!
documents, Borrower shall promptly pay, when due, all dues 2 azsessments imposed pursuant o the Constituent
Documents.

B. Hazard insurance. S fong as the Owners Associatn malniairs. with a gencrally accepicd insurance
caricr, 2 “master™ or "blanket” molicy on the Condominium Project whico-is satisfactory 1o Leader and which
provides tnsurance coverige in the amounts, for the peniods. and against the hazzzds Lender requires, including fire
and hazards included within the term “extended crverage,” then:

(i) Lender waives the peovision in Unifonn Covenant 2 for the month.y: payment to Lender of the
yzarly premium insiallments for hazaid insurance on the Propeny: and

(iiy Borowes's obligation under Uniform Covenant 5 to maniain hazard insusincs coverage on the
Propenty is deemed satishied 1 the extent that the required coverage is provided by the Owners Asgnciation policy.

Borrower shal! give Lender prompt notice of any lapse th required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair followi g = loss 1o the
Property, whether 1o the unit of to common chements, any proceeds payabk o Borrower arc bereby assigned and
shall be paid w Lender for application to the zums socured by the Security Instrument, with any cxcess paid 0
Borrower.

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable 10 insure thai the
Owncrs Associalion mainiains a public liability insurance poly accepible in form, amount, and cxient of
coverage o Lencer.

D. Condemaation.  The proceeds of any award or claim for damages, direct of Lonsequentiai, payabic 1o
Borrowes in connecuon with any condannation o other taking of all of any pan of the Prepeny, wheiher of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanais Maw/Freddie Mac UNIFORM INSTRUMENT
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