UNOFFICIAL COPY

@ Ansr alicaso 52656

RE) TITLE SERVICES R,

Equity Credit Line
THIS MORTGAGE ("Security instrument”) Is given on OCTGBER 13 . 1922 . The morngagor
s 1 A, ENGSTROM KD PATRICIA A. ENGSTROM, HiS WIFE
__("Borrower’)A

I'his Security Instrumant is given to
~vhichisa National Bank organized and existing underthelaws of the United States of Nnerica
~hose addresg is _One Pirat National Plaza Chicago | Ilflinois_605%70 {Lender”). Sommower owes

-ander the maximum principal sum of _____ TWENTY-EIGHT THOUSAND AND NO/100

Jotlars {US. § 28,000 .9¢ }. or tha aggregate unpaid amourit of alt icans and any disburseinents made
2y Lender pursuant 1o thai certain Equity Credit Line Agreement of aven dale herewith exacuied by Borrower
~agreament’}, whichever is less. The Agreement is hareby incorporated in this Securlty Instzument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
debtt, if not paid eardier. dua and payable five yaars lrom the lssue Dale (3 defined In the Agresment). The Lender
~il provide the Borrowear with a tinal payment notics at lcast 90 days belore the final payment must be made. The
Agreement provides that loans may be made from time 1o lime duyring the Draw Perod (as defined In the
Agreement). Tha Draw Period may be extended by Lerder in its sole discration, but in no event later than 20
years from the da @ hereof. Al future Joans will have the same lien priority as the original loan. This Securfly
Instrument sacures?s Lender: {(a) the repayment of the debt evidenced by the Agreement. including all principal,
interest. and other clarges as provided for in tha Agreemen!, and all renewals. extensions and madifications; (b)
the payment ol ail oz sums. with interest. acgvanced undor paragraph 6 of this Socurily Instrument io protect
the security of this Sacundy instrument. and (¢} the performance of Borrower's covenants and agreoments under
this Security instrument (and the Agreement and all renswals. exiensions and modifications therecf. all of the
foregoing Not Lo exceed twice 1i‘e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convey 10 Lender the folioving described pioperty located in Cook County,
linois:

LOT 19 IN PAPEST ERGE ADDITTON TO WHEELTNG, BEING A SUBDIVISION

IN THZ EAST HALF OF SECTION 72W0O (2), TOWNSHIP 42 KORTH, RANGE 11,

BAST OF THE THIRD PRINCIPAL MERP.DIAN, ACCORDING TO THE PLAT
RECORDFD DECEMBER 1, 1953, AS [OCUMENT NO. 15%82079, IK COOK

COUNTY, ILLINOIS.

. DEPT-01 RECORDING

FPermanent Tax Numbér: 03-02-201-00%, 03-02-201-005,

which has the address of _238 EJGEWCOD ORIVE
IBincis _80Q3C __ {"Propeity Adcress’)

TOGETHER WITH ail the improvements now or hereafter erected on the progeny. and all easements, nights,
appurienances. rents. rGyalties. mireral. o} and g=s rights and profits, dams of demandes with respect 1o
insurance. any and all awards made for the taking by eminent domain. water fign?s aid stock and all fixtures now
or hereafter a part of the property All replacements and additions shall also be covered by this Securky
instrunnent. Al of tha foregoing is referred 1o in this Security Inslrument as the "Property”.

WHEEL ING

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad a/x'has the right 10
mosngage, grant and convey the Property and that the Property 1s unencumberad, except for cncumbrances of
record. Borrower warrants and will deferd generally the title to the Properiy against all cfaims ‘and demands,
subject o any encumbrances of record There is a prior morigage from Borrower to CITICOR? wOMECANZRS TEZYICE

Catea _11/07/86 and recosdad as document number_86573220

——— —— . —

COVEMNANTS. Borrower and Lender covenani and agree as follows:
1. Payment of Principal and Interest. Borrower shall promipliy pay when due the principal of and interest on

the debt evidenced by the Agreement
2. Applicaticn of Payments. All paymens raceived by Lencer shall be applied first to interes!. then to olher
charges. and ther to principal

3. Charges; iiens. Borrower shail pay all taxes, assessmants, charges. fires. and impositions attnibutable to
the Property. and leasehokd payments or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amcunts to be paid under this paragraph. The Borrower shall make these
payments directly. and upon Lerder’s request. cromptly furnish to Lender receipts evidencing the paymema.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reguest,
promptly fumish to Lender duplicate receipts. Borrower may. in good faith and with due di'gence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make al! contested payments, under protest it Bormower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any par thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall turnish such
security 2s may be required in the contest or as requested by Lender.

4, Hazard Insurgance. Bcrrower shall keep the improvements now axisting or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts angd ior the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ap o al which shall not be unreasonably withheld.

All insurance pol’Cies and renewals shall be acceptable to Lender and shail include a standard mongage clause.
Lender shal! have 1& 7ight to hold the policies and renewals. if Lender requires. Borrower shall promptly give 1o
Lerder alt receipts ci po«’ premiums and renewal notices. In the event of loss, Borrower shall give prcmipt notice
to the Insurance carrier and L 2ander. Lender may make proof of loss # not made promptly by Borrower.

Unltess Lender and Borrowe! ~therwise agree in writing, insurance proceeds shall be applied to sestoration or
repair of the Propenty damaged, #.the restoration or repair is economically feasibls, Lender's security is not
iessened ano Borrower is not in de @it ander this Security Instrument or the Agreement. It the restoration or repair
is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to
the sums secuted by this Security Instrument, whether or not then due, with any excess pad 1o Borrower. If
Borrower abandons the Property, or do=s pol answer within 30 days 2 notice from Lender that the insurance
cammier has offared to settle a claim, then Lender may coliect the insurance proceseds. Lender may use the
proceeds 10 repair of restore the Property of to pay sums secured by this Security Instrument, whather or not then
due. The 30-day period will begin when the notcr ‘-given.

# under paragraph 18 the Property is acquired ty Lunder, Borrowesr's right 1o any insurance policies and
preceeds resulting from damage to the Property priot 10 e acquisition shall pass v Lender to the extent of the
sumns secured by this Security Instrument immediately pnor e the acquisition.

5. Preservation and Mpintenance of Property; Leauebodds. Bomrower shall not destroy. damage.
substantialty change the Property, aliow the Property to deterioral, s commit waste. If this Security instrumeri is
on a leasehckd, Borrower chali comply with the provisions of the 1>ase, and if Borrower acquires fee title ta the
Property, the leasehold and fee titie shall not merge unless Lender agrers tu: the merger in writing.

8. Protection of Lender’s Rights in the Property. if Borrower falls to rdorm the covenams and agreements
conmained in this Security instrument, or there is a legal proceeding that may siznificantly affect Lender's rights in
the Property {such as = proceeding in bankrupicy, protate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary 10 protect the value of thi: Praperty and Lencer's rights in
the Property. Lender's actions may inclixie paying any sums secured by a fien vhich has priority over this
Security Instrumen. appearing in coust, paying reasonable attomeys’ fees. and entering Giv the Froperty to make
repairs. Although Lender may take action under this paragraph. Lender does not have ¢ do sn.

Any amounts disbursed by Lerder under this paragraph shall become addhional debl o F.orrower secured by
this Security instrument. Unless Borrower and Lender agree to other tlemms of paymant, these zmounts shall bear
iMerest from the date of disbursement at the Agreement rate and shall be payable, with interest, v notice from

Lender to Borrower requesting payment.

7. Inspectiun. Lender or its agent may make reasonsble entries upon and inspactions of the Froperty. Lender
shall give Borrower notice at the time of or pror to an inspection specifying reasonable cause for the inspection.

3. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any par of the Propesty, of for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the evemt of a tota! taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or nct then due, with any excess peid 1o Borrower. In the everl of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follcwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid 1o Borrowe-.

If the Property is abandgoned by Bommower, or if, alter notice by Lender to Botrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower faiis to respond 1o Lender within 30 days after the date the
rotice is given, Lender is authorizerd to collect and apply the proceeds, at its option, elther 1o restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Nol a Walver. Exiension of the time for payment or
modification of amortization of the sum3 secured by this Security instrument granted by Lender to any Successor
in inerest of Borrower shall ool operate 1o ralease the iability of the original Borrower of BofTavrer's SUCCEsSSOrs i
interast. Lender shall not be required o commance proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Sorrower or Borrower's successors in interesl. A waiver in one or
more instances of any of the lerms. cavenants, conditions or provisions herecf. or of the Agreement, or any parnt
therpof, shall apply to tha particular instance or instances and a! tne particular lime or times only, and no such
walver shall bo deemed a conlinuing waiver but all of the terms, covenants, conditions and othor provisions of thig
Securlty Instrument and of the Agreement shall survive and continue to ramaln in full forcs and elfect. No waher

shall be asserted against Lendar unlass in writing signed by Lender.

10. Successurs and Assigns Bound; Joint and Sovera! Liability; Co-signers. The covenants and
agreemenis of this Security Instrurnent shaii Dind arki benefit the successors and assigns of Lender and Borrower,
subject to the saovisions of paragraph 15. If there is moro than one party as Borrowar, each of Borrower's
covenanls an ag.eements shall be joint and several. Any Borrower who co-signs this Security instrument but
doas not exacute 1he Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
| that Borrower's intirelst in the Proderty under the terms of this Secirity Instrument: (b} is not perscnaily obligated

to pay the sums secu’ed by this Securily Instrument; and {c, agrees that Lender and any other Borrower may
agree to extend. moaity, firbear or make any accommodations with regard to the terms of this Securily Instrument
or the Agroeinent withow e Borrower's consent.

11. Loan Charges. If the '081 secured by this Security Instrument is subject to a law which sets maximum toan
charges. and tihat law is finally/irterpreted so that the interest or othar loan charges collected or to be collected i
cennection wih the loan exceed fne permitted himits. then: (3) any such ican charge shall be reduced by the
amount necessary to reduce the crarge 1o the permitted fimit; ard (b} any sums aksady collected from Bormower
which exceeded permitted limits will be‘refunded to Borrower. Lender may choose t0 make this refund by
reducing the princinal owed under the Agreement or by making a direct payment to Borrower. If a ratund reduces
neincipal, the reduction will be treated a3’ a partial prepsyment without eny prapayment charge under tha

Agreement.

12. Notices. Any notice io Borrower provided fcr in this Security Instrument shall be given by dalivering it or by
mailing it by first class mail uniess applicable law requres use of arolher method. The notize shall be directed to
the Property Address or any other address Borrower ocsigrates by 1otice to Lender. Ary notlce to Lender shall be
given by Frst class mail to Lender's address stated herein or any other address Lender designates by nolicae to
Borrower. Any notice provided for in this Security Instrumest shall 5& deemed 1o have been given to Borrower of

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument sizil-b2 govermned by federat law and the law of
lincis. !n the event that any provision or clause of this Secunty Instiument or the Agreement confiicts with
appiicable law. such conflict shail not affect other provisions of this Sccurity Instrument or the Agreement which
can be given effect withou: the conflicting provision. To this end the provisions of this Security instrument and the

Agreement ars declared 1o be severabie.

14. Assignment by Lender. Lender may assign all or any portion of its interes! heceunder and its rights granted
hereint and in the Agreement o any person. trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed lo ail the righis. inme/este..and oplions of Lender
herein and in the Agreement. and Lender shali thereupon have no further obligalions of I'ab#t ies thergunder.

15. Transfer of the Property or a Benelicial Interest in Borrower; Due on Sale. If 2% o any part of the
Property of any interest in it is sold or transterred (or if a beneficial interest in Borrower is 30l o4 transfcited ard
Borrowwer is not a natural person) without Lender's prior written consent. Lender may. at &S option, requirs
immediate payment in full of all sums secured by this Security Instrument. However, this opti>n shalt not be
exercised Dy Lender if exercise is prohibited by 1eceral law as of the date of this Security instrument.

If Londer exercises this option. Lender shall give Borrower notice of accaleration. The notice shall provide a
period of not iass than 30 days from the date the nolice is delivered or maiied within which Borrower mus: pay all
sums secured by this Sacurity Instrument. it Borrower fais to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower
16. Borrower's Right to Rcinstate. f Borrower meeis cerain conditions, Borrower shail have the right to have
enforcement of this Security Insirument disconlinued at any time prior to the entry of a judgment ernforcing this
Secuty Instrument. Those conditicns are that Borrower {(a) pays Lender ail sums which then would be due under
, this Securry Instrumem and the Agreement had no acceleration cccurred: () cures any detautt of any other
covenants of agreemerds: (c) pays all expenses incurred in enforcing this Security instrumen!, including, but not
i:mited 10. reasonable attorneys' fees: (d) lakes such action as Lernder may reasonably require 10 asswa that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obi:gation 1o pay ihe sums secured
by this Security Instrument shali continue unchanged: and {e) not use the pfovisien more frequently than once
every five years. Upon reinstatement by Borrower, this Securiy Instrument and the obligations secured hereby
shall remain fully affective as if no acceleration had occurred. However, this right to reinslate shalt not apply inthe

case of acceleration under paragraph 15
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongags.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's frawxi or material misrepresentation in connection with this Security Instriment, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Bortrower's actions or inactions which adversely affect the Froperty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specHy: (a) the default; {b) the action required to cure the default; (c) a date, not {ess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform E o:rower
of the right to reinstale after acceteration and the right to assen in the foreciosure proceeding the nonexistence of
a defauit or any other defensa of Borrower 1o acceleration and foreclosure. i the default is not cured on or Deiore
the date specified in the notice. Lender at its option may require immediate payment in full of all sums securec by
this Security fnstrimz2nt without further demand and ray foreciose this Security Instrument by judicial procesding.
Lender shall be enudad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inichding. but not iimited to, reasonable attorneys’ fees and costs of tile evidence.

19. Lender in Possrision. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration cf any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) sina?’ be entitied to enter upon, take possession of. and manage the Property ard to
collect the rents of the Property inicluding those past due. Any rents collected by Lander or the receiver shall be
applied first 10 payment of the.custs of management of the Property and caollection of rents, including. but not
imited to, receiver's fees, premiums ot receiver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrumeni~ 'eothing herein conmained shall be construed as constituting Lender a
morngagee in passession in the absence of ik taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers herein granted Lendes, ho liability shall be assened o1 enforced

against Lender, ali such liability being expressiy walved and released by Borrower.

20. Release. Upon payment of all sums secuscl Ly this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower waives all right of hemestlead exemption in the Propenty.

22. No Offsets by Borrower. No offset or claim that Boirover now has or may have in the huture aganst
Lender shall relieve Borrower from paying any amounis due uivierthe Agreement or this Security Instrument or

from petrforming any other obligations contained therein.
23. Riders to ihis Security Instrument. Il one or more riders are” executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into
and shali amend and supplemaent the covenants and agreements of this Secud”y Instrument as it the rider(s} were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security
inammem and in any rider(s) executed by Bommower and recorded with the Security instrument.

X /M///zk(_séf‘}?‘-— ).

Parnlcm A. ENGSTROM Botrower
L
o Nie otk i .
GARY ;{BNGWOM’ T -Borrower
Space Betow This Line For Acknowlegment) w‘
This Document Prapared By: YERONICA RHODES 0l v
The Firat National Bark of Chicego, Suite 0482, Chicego, Illinais 60670 Jid_

- 7
STATEOFILUNOIS, ____ (Zp o 4 County ss:

‘/ -3 .
i, . a Notary Public in and for said county and state, do horeby
certify that KIS WIFE —

personally known 10 me tc be the same person{s) whose name(s) is (are} subscn to the foregoing msrrumem

appeared betore me this day in person, and acknowledged that sighed and
detivered the said instrumem as free and voluntary act, for the uses and pufposes therein set forth.

Given under my hand and official seal. this o?/;z/aayostQZ—Z

W;.mmh L
My Commission expires: MORA) 10 NG SN AEON ﬁ‘),-————-'; ¢
y [« nliz} FEI-] N -
LVEE TWEONSE0- e B
PBCORODY FO
HMITAMILU

Notery Publac State 0! ihnots
My Conunssaon Exp.rcs 12-24-93
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