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15. 3overning Liw: Seversbility. Ths Sacunty NS rorran! wh0 Da governel Oy faderd law s tre law cf 1he
AL SGCIOn N wlhich thp Property 18 l0CY el the everl 1hal 3y DOy Bron o Cigure O s Securily Msruamenl o tha Notg
cont' ol walh oA abie (3w, Such Sonfunt R not affect other provsons of s Securty ASirument o 1he NoTa whith car
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securad ry this Securty mstrumen! Shal contimue unchanged. Loon renslatsmant by Sorrawer. 1hes Sezunty nsirument avd the
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utes ang 1o Mmarterance of the Property.
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10 heaith. safaly Of 8MarsrImenta protecuon.
MNON-UNFOR COVENANTE. Borrower and Lendar lurther coveran! andt agree as Tollows:

21. Acceinrstion: Remedies. Lender shal! give notics toc Borrower prior te scceioration following Borrovwsr’s breach
of zny covensnt or sgresmant in thit Secusity Instrvment (but not prior to acosieraticn under paragrsph 17 uniess
spplicable taw provides otherwisel. The notica shall specify: (sl the defsait; [b) the action required ta ¢cure tho default; {d
8 date, not jess than 20 days from the dato the notice Iz given to Borrower, by which the cdefault must be cured; and (&
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BALLOON RIDER !
(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON RIDER Is mada this  30TH day of OCTORER . 1982
and s Incorporsted intc and shall be desmod to smend and supo!omant the Mcrtmga "Deed of Trust or

Daed ta Secure Debt [the ‘Ssgcurity Instrument”) of the sama date given by the undersigned (the
“Barrower” to securs the Borrower's to __ BancPLUS Mortgage Corp ithe
‘Lender”) of the ssme date and covering the p.operty desc:ibed in the Security instrument and iocated at.

485 NOARRIDGE LANE, HOFFMAN ESTATES, 1L 80184 e i
(Property Address)

The intarest rate stated on tha HNo's Is called the “Note Raie” The dats of tha Note is celied the
"Note Oata” ! understand the Lencsr may transfer the Note, Security Instrumen! and this Rider. The Lender
or anycne who takes thes Note, the Securily Instrumant and this Rider by transfer and who Is entitisd ic
receive paymant? under the Note is cali the "Note Holder®

ADDITIONAL CJUVENANMTS. in sddition to the covensnts anc agresments in the Security Instrument,
Barrower and Lender ‘uriher covenan: and sgree as foliows {despite anything to the contrary conteined In

the Security Instrumant o/ t.e Notel

1. COMDITIONAL RIGHT TO KE71®JANCE
At tha maturity date of the Nuie and Securily Instrument [the ‘Maturity Date?, | will be abis to obtain

2 naw [oan {"New Loan”) with & nes ﬁc!urlly Date of NOVEMSER 01 2022 andan
intarest ratn aqus! to the “New Note &aiy’ determined in sccordsnce with Section 3 below If oii the
canditions provided In Sections 2 snd 5 halow sre mst the "Conditlonsl Refinencing Option”). I those
conditions sre nat met, | understand that the [Jnte Halder is under no obiligstion to refinance or modify ths
Note, or to extand ths Maturity Date, and thut . wiill have to repay the Nots from my own rasources or
fing a lander willing to lend me the money 10 regay the Note

2. CONDITIONS TO OPTION
It | want to exercise the Conditionsl Refinancing Opuzn st maturity, certain conditions must he met as

of the Maturity Dste. These conditlons are: (1) | must stii_ue the ownsr and occupant of the property
subject ta the Security Instrument (the “Property?), {2) | mus’ ne current in my monthiy psyments and
cannot have bean more than 30 days iate on sny of the 12 scheduled monthlv payments immediately
preceding the Maturity Date; {3) no lien sgainst the Property (excep? for taxes snc Speciai sssessments not
vet dug snd payable) other then that nf the Security Instrument may w:i=t: (4) the New Nole Rate cannot
be mors then 5 percentiges points skove the Note Rate; snd (5) ! must maie.a written reques! to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rete will be a fixed rats of interest aqusi tc the Fedyai Mations! Mortgage

Assaciation's required net yleld for 30-year fixed rate mortgages subject to s BO-dav mandato:y dellvery
commitment, pius one-half of one percentage point {05%) rounded to the nearast ore-dighth of one
parcentage point {0.125%} (the "New Note Rate? The required net yield shall be tha appiicadlc net yield In
effsct on the date and time of day that the Note Holder re.2ives notice of my election to-axercize the
Condit'‘enal Rafinancing Option. If this requirad net yleld {s not available, the Note Holder wiil determine the

New Note Rate by using comparabls information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Secticn 3 above is not graster than 5 psrcentage points

shove the Note Rate and 3/l athar conditions required in Saction 2 sbove are salisfied, the Nute Holder
will detu..nina the smount of the monthly payment that will bs zufficient to repay in full {a) the unpaid
principal, plus (b} accrued but unpeid interest, plus (c) all othar sums | will owe uncder the Noile snd
Security Instrumant on the Maturity Date (sssuming my monthiy psyments then are current, as requirad
under Section 2 above), over the term of the Nsw Ncte at the New Note Rate In equal monthly payments.
Tha result of this calcuiation will be tha new amount uf my principal and interest payment svery month
unt! the New Note is fully paid.
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8. EXFRCISING THE CONDITIONAL REFINAMCING OPTION

Tha Nate Hoider wili notify me at {sast B0 calender days In advance of the Maturlty (Oste snd
sdvise mo of the principe), accrusd but unpald interass!, end ali othsr sums | sm expected to owe on the
Msturity Dsta. The Note Holder also will aaviss me that | mey axarcise the Conditicnal Rafinancing Option
If the conditlons in Sectlon 2 sbave sre mel. The Note Holder will provide my peyment record
information, together with the name, tilla and addreass of thes person representing the Note Holder that
must notify In order to exerciso tha Condltional Refinancing Opticn If i meet the conditions of Section 2
above, | may exercisa the Ccaditional Refinancing Option by notifying the Note Holder no ister than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate besed
upon the Federal Netianal Mortgage Assoclalion’s applicable published required net yleld In effact on the
date and time of day notification ! raceived by the Note Holder and as calculated in Sectlon 3 sbove. |
will then have 30 calsadar dsys to piovide the Note Holder with acceptable proof of my required
ownership, accupsncy aad praperty llan status. Before the Meturity Dste the Note Holdar will advise me
of the new Interest rets (the New Nots Rats), naw monthly paymsnt smount and a date, time end place
at which ! mur_ vppear to sign any documents required to complete the required rafinanclng |
understand the Notr -Hoider wiil chsrge me a #250 pracassing fae and tho costs sssocistsd with the
exsrcise of the Corditonal Refinance Option, Including but not Himitad to the cost of updsting the title

Insurance pallcy.

8Y SIGNING BELOW, Gor.ower sccepis and agress to the terms and covenanis contzined In this
Bslloon Rider.

__Borebwer

__ Borbwer

{Seal)
___Borrower

]
_Borrbwer

(Sign Original Only!
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