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FHA MORTGAGE

FHA CASE NO.

STATE OF Z01INOILS
131:6872793-7G3

—. This Mortgage (' ‘Zecr.rity Instrument’ ') (s given on SEFTEMBER 9, 1992
The Morntgagor is  JESUS MARTINEZ AND MARIA L. MWARTINEZ, HIS WIFE

whaose address is 991LL AVENIE H
CHICAGO,  Tu 60617

{**Borrower'’). This Security Instrument is givento

DEPENDABLE MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF INDIANA . and whose
sddress is 1400 TORRENCE AVENUE SUITE 211
CALUMET CITY, 1L 60#09

2819124
{‘Linder"). Botrower owes Lender the principal sum of

SIXTY=3IX THOUSAND FIVE HUNDRED FIPTY AND NO/L10%G

Dollurs(U.S. $ 66,550 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Security {nsirument (**Note''), which pravides for
monthiy payments , with the fuil debt, {f not pald earlier, due snd payableon . OCTOBER 1, 2022

This Security [nstrument secures to Lender: () the repayment o' the debt evidenicd by the Note, with interest, and lﬂ
reniewals, extensions and modiflcations; (b) the payment of sli other sums, with intsresy; “dvanced under paragraph 6o
protect the security of this Security Insirument; and (c) the performance of Borrower’s . Gveaants and agrecments under
this Security Instrument and the Note, For this purpose, Bormmdoabaebymon;m,nmtmdcomcy to Lender the
following described propernty located in County, Wlinols:

Lo 47 YN BLOCK 19 IN THE HESUBDIVISION OP ALL THAT FANT OF TAYLOR'S DIRST ADDITION
TO SOUTH CHICAGO, LYING EAST OF TEH WEST TWENTY {20) CHAINS THEREOF, 18 THE NORTH
FRACTIONAL % OF FRACTIONAL SECTION B, TOWNSHIP 37 NORTH, RANGE 15, EAS?-OF THE THIRD
PRINCLPAL MERIDIAN.

PTIN: 26-08~-112-G04-0000 VYOL. 293

which has the address of 9911 AVENUE H CHICAQD
_ 154rwet) Cuy} T:
Hlinois 60617 (*‘Property Address’"); _\
(Zip Codei (.
TOGETHER WITH all the improvements now or hereafier erected on the property, and ali ensements. rights, ?‘“
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and il fixtures now or \
hereafter a pact of the property. All replacements and additions shall also be covered by this Security instrumsnt. Ali of
the foregoing is referred 10 i this Security lmupmmt 2s the *‘Property.”’
BORROWER COVENANTS that Borrower is lewfully seired of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofrower warrants
and will defend gencrally the title 10 the Propesty against all claima and demanda, subject to any encuinbisnces of record.
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payments, which are mfenLjJa

amount required to pay all outstand
Ieynll“e tled thereto.

NOEEICIAL CORY. oo

undet the Note and this Securily Inatrument shall be paid 1o the

Foss. Londer may coliect f2ea and charges authorized by the Socretary.

9. Grounds for Acceleration of Debl.
(x) Default. Lender may, except as limited by regulalions issued by the Secretary in the case of payment defaults,

require inunediate payment in full of all sums secured by this Security Instrument if:
{i} Borrower defaults by fuiling 10 pay in full any monthly paymemnt required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(1) Borrower defauls by faiiing, for a period of thirty days, o perform any other obligations contained in this

Security Instrument.
£b) Sale Without Credit Approval. Lender shall, if pesmitied by applicable law and with the prior approval of the
, Tequire immediste payment in full of all the sums secured by this Security Instruinent if:
(i) All or pant of the . or a beneficial interest in & trust owning all or pert of the Property, is sold or
othu-“;he mferii:d (other an l:’y dt;:'ise or descent) by the B“h'iow“hem pal the
(id) Propesty is not occup y purchaser or grantee as his or her principal residence, or purchases
or grantee dots 30 occupy the Proporty bul his or her cradit has not been approved in sccordance
with the requirements of the Secretary.
{¢) No Walver. I circumstances accur that would permii Lender 10 require imumediste payment in full, but Lender
docs ncd require such payments, Lender does not waive iis rights with respect 10 submequent ovents,
{d) Reguintions of HUD Secretary. In many circumstances regulatiors issued by the Secretary will limit Lenders
rights, in the case of payment defaults, to reﬂ:'l‘re Immediate payment in full and foreclose if not paid. This
Security lostrument does not authorize sccelers or foreclosurce if not permitted by regulations of the ! .
(¢) Mer’gnw. Not Insured. Borrower agrees that should this Sccurity Insbument and the rote secured thereby not

be eligible fri insurance under the National Housing Act within NINETY (90) DAYS from the
dats hereof, L mdzr may. at its option and notwithstanding anything in Paragraph 9, require immediste payment in
full of all sums s cured by this Sacurity Instrument. A written stalement of any authorized agent of the Secretary
dated subsequent o NINETY (90) DAYS from the date hereof, declining tc insure this Security

Instrument and the note Sacured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the formgoing, this optior may not be oxercised by Lender when the unavailability of insurance is solaly due to

Lendery fuilure  remit & rizqagage insurance premium to the Secrotary. .
10. Reinstatement. Borrower hs»-s right to be reinstated if Lender has required immedinie payment in full becsuse
of Bormower failure to pay an amount hvi. under the Hote or this Security Instrument. This right spplies even afier

foreclosure procoedings arc instituted. 7 reinstate the Security Insttument, Borrower shall 1ender in & lump sum all
amounts required to bring Borrower’s accoun’ curent including, to the exient they are obligations of Eosrower under this
Security Instrument, foreclosure costs and rei sonable and customary attcmeys’ foes and ex 3 iy associated with
the foreciosure procesding. Upon reinstiteme:: :?y Borrower, this Security Insirument and the obligations that it secures
shall retnain in effect as irbondcr had not requind mmedisie payment in full. However, Lender is not required to permit
roinstatement If: (i) Lender has accopted retnstaie neit after the commencement of foreclosure proceodings wi two
ears immediately preceding the commencement or .. sumrent foreciosire g, (i) reinsiatement will preclude
oreciosure on erent grounds in the future, or (lil) re/nstat~ment will adversely affect the priority of the lion created by
this Secmi!g Insurument.
iL er Not Released; Forbearance b{' Lavder Not & Walver. Extension of the time of paymeni or
moxdification of amocrtizeiion of the sums secured by th Socunr( Yuument granied by Lender to any succossor in interest

of Borrower shall not operste t0 reicase the liabitity of the orig.=s) ' Borrower or Borrowers succussor in interest. Lender
ings against any success ¢ in intereat or refuse to cxtend ime for pa nt or

ahall not be required 1o commence
otherwise modify amortization of the sums secured by this Seourity Initrument by reason of any demand m by the
original Borrower or Borrowery successoss in interest. Any forbeamnnce Yy Lender in exercising any right or remedy shall

not be a waiver of or proclude the exercise of any right or rcmedt
12. Successors and Assigns Bound; Joint and Several Liability: Co-Slaners. The covenants snd agreemcnts of
this Security Instrument shall bind and benefit the successors and assigns of Ler.der and Borrower, subject to the provisions

of Parsgraph %.b. Borrowers covenants and &grecments shall be joint and sever.i. Any Borrower who co-signs this
Security Instrument but does nol execute the Note: (a) is co-signing this Security v->ttument only to monﬂnge. fl’anl and
convey that Borrowers inlerest in the Property under the terms of this Security Instniniont; (b) is not personally obligated wo
pay the sums secured by this Security Instrument; and (c) agrees that Lend~-r and any riher Borrower may agree to eatend,
modify. forbear or make any sccommodations with regard to the terms of tiis Security Lo auraent or the Note without thal

Bormowers consent.
a3 Notices. Any notice to Borrower provided for in this Security Instrument shall Le gives by delivering it or by
licable law requires use of another method. The notice anall be direcied 10 the

mailing it by first class mail unless tpga.m

Froperty Address or any other address wer designates by notice to Lender. An{‘ notice 1o Lewer shall be given by

first claas mail w0 Lenderys addreas staied herein or sny address Lender designates by nolice to Gouonver.  Any notice
vided for in this Security Instrumen( shall be decmed 1o have been given 10 Bammower or Lender wae £ivon sz providoed

this .
14 Governing Law; Severabitity, This Security lnstrument shall e governed by Federal law aivd 1=+ law of the

tsdiction in which the Property is locsted. In the evemt that anv provision or clause of this Secusity Intowv nent or the
visions of this Security lnstrumen. or the Note

ur
{Jau: conflicts with licable law, such conflict shall not affect otb;fm
which can be given effect without the conflicting provision. Tb this the: proviaions of this Security Instruient and the

Note are declared 10 be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy ¢f this Security Instrument.
16. Arsignmient of Reats. Borrower unconditionally assigna and transfess 1o Lender all the rents and revenues of the

. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of

the Propesty to pay the rents 1o Lender or Loenders sgeats. However, prior to Lender notice o Bormower of Borrowers
me in the Security Instrument, Borrower shall collect snd receive all rents and revenues of

bresch of any covenat or agree 1
the Property as trustee for the benefit of Lender and Bormower.  This sssignment of rents constituies an absolute aasignment

and not an assignment for additional security only.

If Lender gives notice of breach 1w Bonower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lender only, 10 be ied to the sums secured by the Security Instrument; (b) Lender shall be entitied wo
collect and receive all of the rents of the Propenty; and (c) each tenam of the shall pay all rents due and unpaid to
Lender or Lenders sgent on Lender's written demand to the icnant,

Barrower has pol cxecuted any prior assi of the rents end has not and will not perform any act that would
prevent Lender from exercising its righuunderﬂ Parugraph 16,

Lender shait not be required to enter upon, take conired of or maintaln the Property before or after giving motice of
breach e Boirower. However, Lender or a judicially lpmnnted recciver may do 30 o any time there is a breach. Any
application of reots thall not cure or waive any defuult or vmdaumyumwlwmmofm. Tris assignment
of ronts ¢f the Proporty shall sevminate when the dobt secured by the Socurity instrument is io full.

(poge 3 of 4 puges)
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