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MORTGAGE

3247538

OCTOBER 26, 1992

THIS MORTGAGE ("Secririty Instrument”) is given on

JAMES M. FELLIS
AND SANDRA L. ELLIG, HUSBAND AND WI1FE

. The martgagor is

(*Horrower™). This Security Instrument in givos-te
LASALLE TALMAN BANK FSB
276
A
which i orgunized and exlsting under the laws of UNITED (S'’ATES OF AMERICA , and whose
midress is 9242 NORTH HARLEM
NORRTDGE, ILLINOIS 606234
FIFTY SEVEN THOUSAND
AND 007100 Dollurs (U.5. § 57,000.00 )
This debt is ovidenced by Borrower's nots dated the same date s this Seepiity Instrument | "Note*), which provides for .
monthly puyments, with the full debt, if pot pnid earlior, dus and payuble on  @OVEMBER 1, 2007 '
This Security Instnunent secures 10 Lender: (a) the repayment of the debt evidenced by ths Nots, with interest, und alf rennwalh
extensions und modifications of the Mote; (b) the puyment of all other sums, with i erext, advanced under paragraph 7 to
protect the security of this Security Instrunent; and (¢) the porformance of Berrower's (ovenanty and ugroements unsler thiy
Sceurity Instrument and the Note, For this purpose, Borrowes doos horohy morigage, grant und con rey to Lender the follo

described property located in COOK County, llll:n“% ",:j'
LOT 44 IN TANBARK HILLS, BEING A SUBDIVISION OF PART OF TIFE SOUTH

20 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIOIAN,
IN COOK COUNTY, ILLINQIS.

("onder), Horrower owes Lender the principul sum of

ibsnafftfi

27-23~414-004-0000

16629 RICHARDS DRIVE, TINLEY PARK Street, Clty ,

("Property Address™);

which has the sddeess of

inois 0477
lilinois 6047 Tip Code
DPg 1000
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5. Hazard or Pro ns¥rined, Borkiwe 51 i ow okisting or hereafler erecled on lhe

Fraperty insieed aguinst losy by fire, hazaeds included within'the grm Ypatofile) doverpge” and gny other hazasdn, including
Boesy or Nesading, for which Lender requires insurunce. This insurance shall be maintained in the amounts end for the periody
that Lendsr requeres. The iniirsace earrior providing the issurance shall bo choken by Borrawer subject to Londor's approval
which shull not be unreasonably withheld, I Borrowss fuifs to nwintain coveruge described above, Lendor muy, st Leadvr's
aption, obtain coverage lo protect Lendor's rights in the Property in accordance with paragrsph 7.

All insurunce policies and renewals shall be acceplable 1o Lender and shall include a standurd mortgage clauss. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewsal notices. In the event of Jons, Borrowar shall give prompt notice 10 the insurance carrier and Lender.
Lender ray make proof of losq if not made promptly by Borrower.

Unlass Lender und Borrower otherwise agree in writing, insurance proceeds shnil be applied to restoration or repair of the
Property damaged, if the resteration or repait is economicully feasible and Lender’s security is not lessoned. If the restoration or
repair is not economically feasible or Lender's security would bie lexsened, the insurunce proceeds shatl be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excost paid 10 Borrower. If Borrower shandons the
Property, or does not answer within 30 days 8 notice from Lender that the insurance carrier hna offered 1o sstile a claim, then
f.ender may collesi the insurance proceeds, Lender may use tho procesds to repair or restore thy Property or to pay sums
secured by this Seciity Instrument, whother or not then dus. The 30-dwy period will begin when the notice is given,

Unless Lender 2ad Borrower othorwids sgreo in weiting, any application of proceeds to principal shali not extend oy
pstpone the dus date-of/ite monthly payments raferred fo In paragraphs | and 2 or chunye the amaouat of the peyments. 1l
under pasagraph 21 the Frocaity i acquired by Lender, Borsowor's right to any insurance policien und proceedn reauiting from
durmage to the Property prior o ie aequisition shall pass to Lander to the extent of the sums sscured by this Security Instrument
immediately prior to the sequisitior.

6. Oceupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Horrower shall occupy, establish, and ws 1o Praperty as Borrower'a principal residence within sixty diys after the execution of
this Seeurity Instrument and shall continiie to-iocupy the Property aa Rorrower's principal residence for at feust. one year wfier
the date of accupancy, tnless Lender otherwise aerees in writing, which consent shalf not be unrsaxonably witkheld, vr unless
extenmting circuimstancen vxist whick are beyord Borrower's control, Boreower shall not destroy, dimage or impair the
Property, allow the Property 1o deteriorsty, or comwit wasts oif the Property, Borrower shull be in default if any forfeiture
action or proceeding, whuther civil or crimnal, i begun thut in Lender’s good fuith judgment could reault i forfoiture of the
Pruperty or otherwise muterially impsir the lien created by thin Secusity Instrament or Leader's security interest. Borrower may
cure such & detauit and reinstate, ns provided in puragraph 13, by causing the action or proceeding to be disminsed with u ruling
that, in lender's good faith detormination, precludes forfeitare of the Borsower's interest in the Property or other matorm)
impaiement of the lien created by this Security Instrument or Lenters sscurily interest, Borrower shall slso be in defavle if
Bortower, duning the tean applicntion process, gave materially false or jarccumte information or vtatements to Lender {or foited
tc provide Lerder with any material information) in connection with theioan svidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property os n priicipal residence. if this Security Instrument is on a
feaschtdd, Bortnwer shall comply with a) the provisions of the feass. [f Bo:mwer acquires feo titte to the Propenty, the
feasetiold and the fee tithe shall nol merge unless Lender agrees 1o the merger in writing.

7, Protection of Lender’s Righty in the Property, If Barrower faily to perform thi covenants and mgreoments contained in
this Security Instrument, or there iy a legn! proceeding that owmy significantly affect Loade:"s rights in the Propenty (such as »

roceeding in bankrupley, prohate, for condemnation or forfeiture or 10 enforce lawn or regulpticis), then Lender msy do and

p
L ay for Whatsver 11 necessary to protect the velue of the Propenty and Lendur's rights in the Progecty. Lender's actions may

clude paying any sums secured by a lien which has priority over this Security Instrumont, arpsuring in court, paying

“reasonahle uttorneys® feos and entering on the Proporty to mike repuirs. Although Lender may take sction under this paragraph
+7, Lendzr dovs not have to do so. :

Any amounts dishursed by Lender under this paragrupl 7 shall bocoms sdditionul debt of Borrower secured by this

it&-.-curity Instrument. Untess Borrower and Lender agree 10 other torms of payment, these amounts shall boar interest from the

date of dishursement #t the Note rate and shull be payable, with intersat, upon notice from Lender to Borrower requesting

paymeni,
8. Martgage Insurance, If Lender required mortgage insurance as a cendition of making the loan secured by this Security

Instrument, Bortower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, the
mortgage insurunce coversge required by Lendor lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantialy equivalent to the mortgage insurance proviously in effect, st & coat substantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an altornate mortgage insuree approved by Lender. I
substantislly equivalent morgage insurance coversge is not availubls, Borrower shall pay fo Lender sach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being prid by Borrower when the insurance coverage lapsed or ceased to

he in offect, Lender will aceepl, use and retain these paymonts as & loss reserve in liew of mortgago insurance. Losso ::s:;vu
)
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24. Ridera to this Security tnstrument, if one d4f more riders ‘u aionulod by Imromr and ravorded togethee

with this Sacurity inatrument, the sovenants end agroamenty of esdh suah ridor ahali bu (noorpuratnd into and shait amend
and sunploment the covenants and sgrosmants of this Saourity Instrumant as If the rideris) wore & part of this Bnn;ny
{nstrument,

{Chack applicable box(es)

- -
Adjustable Rate Rider Condominium Ridar 1--4 Family Rlder
Uradusted Paymant Aider Plannad Unit Davalopmant Rider Bleankly Payment Bider
Baitonn Rider Rate Impravamant Rider Second Homy Ridar

J V.A. Rider Otharls) lapucity) '

BY SIGNING BELOW, Durrowor accapis and agreas to the terme and govenants sontainad In thia Seourity Inagrumant ond

in any rider{s} exacuted by Horrowar and racordad with it
4

Ly N

I ~ — 5 ,___’_”‘,c:,":’: v {892))
Wilnazas J’ ‘“5 M. BLLIS Borrowar
/ el ’ ;' '
e e e e e et .. ,..f."’ﬂ 2 f'f.'{.f'xéﬁg' - 1
Witness SANDRA Lu ELLIS ' Borrowar
{Sanll
Borrower
» {8asl)
Borrawer
o “‘MQ.M
~OFFICIAL SEAL
PATRICIA AMNE RYAN
re vy Pabig, State of Winete
My [:ommlmw W"“ 19/
d ww‘“’
£
e,
‘_ﬁ
g? ATE OF ILLINDIS, COOK County ss:
1, THE UNDERSIGNED . a Notary Publia In and for ssld

county and state do hareby certify that
JAMES M. ELLIS AND SANDRA L. ELLIS, HUSBAND AND WIFE

parsonally known to me 1v ba the same personis) whose nsmais) subcfrlbad to the foregoing imtmmom sppoared betore
ma this day in person, and scknowledged that I'HEY slgned.d et_g_t_i ihe sald imtmmon THEIR
freo and voluntary act, for the uses and purpases therg) ut fmt o 2./

Given under my haad and afficlal sesl, this (J / day nf //
o /25 Mf,,mg, Wity

My Commission Expires:

(7 {/’k’[ o

______

LPY 1084
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