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‘k}w \ THIS MORTGAQE ("Socurity lestument”) s given on Gotober 29, 1992 . The mustgagor is
/ <) ELLEN MARY PLYNE, KMOWN AS $INOLE PERSDN NEVER BEEN MARRIED.

\

("Borower*). ‘This Security Instrument is given 1o BARC NS WORTGAGE BORPORATION

which is oeganized and oxisting under tho laws of THE STATE OF CZ(SNARE and whase

address is BANK ONE CENTER/TONER, 111 Monument Clrole
INCIANAPDLIS, INDIANA 46277-0010 ("Ler4s:™). Borrower owed Lendes the princips) sum of

Eighty~8eyan Thousand Seven Hundred Fifty and No/180 - a
Dolaa (US. § 87,78D.00 )

‘This debt is evidenced by Borrower's noo dated the 18me date ks this Security Instrument (*Note"), which provides for manthly -

puyments, with the full debt, if not paid earlier, due and payablo on November * - 71080 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidonced by the Noto, with intesvat, wid all renowals, oxtensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced undor paragiaph. 7w pritect tho securily of
his Security instrument; and (c) the performance of Bormwer's covenants and ngreemonts under this Secnrity Instrument and the

) W Wl G O S A% By 08 45 B LD a dis 35 o W9 b BB By W gy Gy Sb

Noio. For this purpose, Borruwer does hercby mortgage, grant and convey o Lender the following describad property locsted in (O

¢ook County, linois: B3
UNIT NUMBER 506, IN THE 2850 NORYH LAKEVIEW CORDOKINIUN, AS DELINEATED ON & SiRVEY 0F (D
THE FOLLOWING DESCAIBED OF THE FOLLOWING DESCRIBED REAL ERTATE: CEATAIN PARCELS OF F:
LAND TN ANDRENS SPAFFORD AND COLEHOUA’S SUBDIVISION OF BLDONS 1 AND £ IN CUTLOT OR o
BLDCX 'A’ OF WRIGHTYCOD, A SUBDIVISION IN THE SOUTH WEET 1/4 OF SECTION 28, TOWNEHIP 40 u?
NORTH, RANGE 14 EAST OF THE TNIRD PRINCIPAL NERIDIAN, IN COOK COUNYY, ILLINOIS. WHICH &f

SURVEY IS5 ATTACHED AS EXKIBIY 'A’ TO THE GECLARAYION OF DONDOMINIUM RECOROED A%
DOOUMENT NUMBER 25131915, TOGETNER WITH 178 UNDIVIOED PSRCENTAGE INTERESY IN THE COMMON

ELEMENTS, IN COOK COUNYY, ILLIXOIS., P.I. & 14-28-318-077-1028.

/

/which has the address of 2480 N LAXEVIEW €808 CHICAGO iStreen, City|,

/ fiinois EDMVA ("Property Address”);
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* &, tauavd or Property Insurance,  Borrower shati keep the improvements tiowgadnu or TercaTier érecied on the Propenty
insured aguinse loss by fire, hazardy included within the torm "extcnded coverage” und any other hazards, Including floods or
flinxlifig, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the poriods that Lender
requircs. The insurance carricr providing the insurance shall be chosen by Barrower subject w Lender’s approval which shall not
te unreasonably withheld, If Romower fails to maintain coverage dedcribod above, Londer may, st Londer's option, obiain
coverngo {0 protect Londer's tights in the Property in accordance with paragraph 7.

All insurance policics and ronewals shall bo acceptable 0 Londer and shiall include & standsrd mortgage clause. Lender shall
have the right @ hold tho policies and renowals, If Lender requires, Bovrower shall prompily give 10 Lendor ail tecelpis of pald
premiums and renswal notices. In the ovent of loss, Borrower shall give prompt notice (o the insurance carrier and Lendor. Londes
inay make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance procoods shall bo applied W resteradion ar rupalr of the
Proporty damagesd, if the resoration or repair s economicaliy feasiblo and Londes's socurily is not lessoned. f the restoraion or
rapair 15wt economically fousible or Lender's ssvuzity would be lsisened, the insurance procesds shall bo sppliod 10 the sums
socured by this Securily Instrument, whether or not then duc, with any oxcess paid W Borower, If Borrower abandons the
Propaty, or docs notaiswer within 30 days & nodee frons Lender that tho Insurance casrior has offered 0 sottle a clalin, then
Londer may collect the ururance proceeds. Lenuder may use the procoeds & rapalr or resiors the Proporty of 1 pay suims securod
by this Sccurity Instrumen’, whether or not then due. ‘Tho 30-day period will bagin when the niotics s given,

Unlesy Lender and Borowe: otherwise agree in writing, sny application of proceeds to principal ahall not extend or postpone
the due dase of tie monthly payriceis referred 10 in paragraphs 1 and 2 or change the amount of ths paymenis. If under paragraph
21 the Property i aoquired by Leudes; Borrower's right 1o any insurance policies and proceeds rosuiting from damage to the
Property prior 10 the acquisition shai 182 to Lender 10 the oxient of the suine secured by this Socurity Instrument Immedlatcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenair: and Protection of the Proparty; Barrower’s Loen Application; Leusehoids.
Borrower shall occupy, establish, and use tho Propenyy as Borrower's principal residenco within gixty days after the execution of
this Security Instrument and shall continue to occupy iz Property ag Borrowir's principal residonio for ai least ons yoar afier the
dale of occupancy, unless Lender othorwise agresa L -wviting, which consont shall mot be unrcasonably withhold, or unless
cxlsniAting circumatances exist which are hoyund Bomower’ conwol, Borrowor shall not desiroy, damage or impair the Propernty,
ullow the Property 1o detesiotale, of commit waste on the Propery, Borrower shall be in default if any forfeiure sction or
proceeding, whether civil or criminal, is bogun that in Lendor's good faith judgment could result in forfeiture of tio Proporty or
otherwise materially impair the lien creawsd by this Socurity Instruineit or Lendder’s socurity intarest. Borrower may cure such a
default and reinsiaie, as provided in paragraph 18, by causing the a:tiri or proceoding to be dismissed with a ruling that, in
Lender's good faith detrmination, prociudes forfoisure of the Bormwer's ipkesst tn the Proporty or other material impairment of
Uie len created by this Security Instrumont or Lender's accurity intorost, Boieorver shali also be in default if Borrowes, during the
loan application process, gave maiocially false o inaccurate information or sudemen:: 1o Lender (or falled W provide Londer with
any mateeial information) in connoction with the loan evidenced by tha Noke, tnclorting, but not limid o, representations
concerning Borrower's occupancy of the Property as & principal rosidence. if this Secur'ss natrument is on 8 kasehald, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title (o the Propraty, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

4. Protection of Lender's Rights bs the Property, Il Borrower fuils 1o porfoem the covensuw and agreements contained i
this Securiiy Instrument, or thore is @ legal procecding that may significanty affect Lender's rights in the Property (such as &
procecding in bankrupicy, probate, (or condemnalion or forfoiture of W0 onforee laws or regulations), twn ander may o wnid pay
for whatover is necessary o protect tho valuo of the Property and Lender's rights in the Property, Lendes s sotions may Include
paying any sums secuted by @ tien which has priority over this Security Instrument, appearing in cour:_peying reasonable
witorneys' fees and entering on the Property o make repairs, Although Londer may take action under this pmagiaph 7, Lender
does not have 0 do 0.

Any amounts dishursod by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Secusity
(nstrument, Unless Borrower and Lender ugreo to oéher terms of paymont, these amounts shall bear interest from the dato of
disbursoment ul the Noto rate and shall be payablo, with tnieresi, upon notice from Lender to Borrower requesting paymont.

8. Mortgsge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay te premiums required 10 mainiain the mortgage insurunce in offect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in effoct, Borower shall pay the premiums required to
obigin coverago substantially cquivalent w the morigage insurance proviously 1n offect, al a cost substantially equivalent o the
cost 10 Borower of the morgage insurance previously in effect, from an alicenato morigage insurer approved by Lender, If
substantially equivalent morigage insursnce coverago ia not avallable, Borrower shall pay to Lender cach month a sum cqual w
onc-wolith of the yoarly morigage Insurance premium being pald by Borrower whon the insumince coverage lapsed or comad 1o
he in effect. Lender will accept, use and retain thess payments as & loss rescrve in lieu of morigage insurance. Loss reserve
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" 16. Borrower's Copy.  Borrower shall be given onc coformed copy of the Nota and of this Securlty Insirament,

17, Teuswifer of the Propesty or a Beneficial nterest in Borrower.  if all 0r any pant of the Property or any interesi in i iy
sold or wanslerred (or of o henoficial intsrest I Bomower In sold or transferred and Borrower b not & nawmm) gemm) withoul
Lender's prive writlen consent, Lender may, &t ity option, roquiro imimediaie payment in full of all swins secused by this Security
imt:umc:]u. However, this option shall not be exercised by Lender if excrcise Iy prohibited by fegera! law as of the date of this
yeeurity Inslrwment.

It Lender exorcises this (:Eti(ln, Lender shall give Borrower notice of accelesation. The notice shall provido a perlod of not lesy
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1 Bortower fails 1o pay these suma prior to the expiration of this pariod, Lender may invoke any romedios permittod
by thiy Sccutity Instrument without furiver notice or demand on Borrower.

18, Dorrower’s Right to Relastate. [ Borrawes meats certaln condidons, Borrower shall have the right v have
enforcement of this Secunty Instnunent discontinued at any time prior to the earlier of: (n) S days (ur such othier perixd as
applicable law may specily for reinstaiement) before sale of the Property pursuant to any powor of sale coniainad in this Secur
{nstrument; ur (b} eotry of & judgment caforcing this Securily Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would bo due under thix Security Instrument and the Nole as if no accelesation had occurred; (b) cures any
default of any other covenanis ar agreements; (c) pays ail eapenses incurred in enforcing this Security Instrurnent, including, but
not Simited 1, reasonable atorneys’ fecs; and (d) takea such action as Londer may reasonably require to assure that the lien of this
Sccurity lustrument, Lender's rights in whe Property and Borrower’s obligation 1o pay the sums secured by this Securily
Instrument shall contzue unchanged, Upon reinstaiemest by Borrower, this Security Instnuiment and the obligations secured
hercby shall remain fliy affective as if no acceleralion had occurred, Howevee, this right w reinstuto shall not apply in the case of
acceleration under paragrara (7.

19, Sale of Note; Chatige of Loaa Servicer. The Nol or & panual interest in the Note (togother with this Securily
Instrument) may be sold one e nore times without prior notcs 10 Borrower. A sale may resull in a change in tho enlity (known
us the "Loan Servicer”) that colieeis monthly payments due under the Not and this Security Instrument, alvr may be one or
more changes of the Loan Service: wirelated 0 a sale of the Nolo. If thero is a changs of the Loan Servicer, Borrower will he
given wiyitten notice of the change 3 accordance with paragraph 14 above and nﬂ)lic lo law. The noiice will state the name snd
address of the new Loan Scevicor and (e ublress w whikh payments should be made. The nitico will also contain uny other
information required by applicable law.

20. Hazardous Substunces. Borrower shrad not cause or permil the presence, use, disposal, storage, or releass of any
Hazsrdous Substances on or in the Propesty. Borrowar shall noi do, nor allow anyone clse to do, anything affecting the Property
that is in vialation of any Environmentat Law. Theprecading Iwo sontences shall not nglg' W the presenco, use, or alorage on the
Property of small quantitics of Hazardous Substancos thrt ase gonersily rocognized to bs appropriate W normal residential uses
add o mainienonce of the Propenty.

Bosrower shall prompily give Lender wriiten notice of zay investigation, claim, demand, iawsuit or other action by any
goveramental or regulatory agency or privale party involving *he Property and any Hazardous Substance or Environmeaial Law
of which Borrower has actual knowlcdfe. I Bomrower leasns, or 15 nulified by any governmental or regulitory authorily, that an
removal or other remediation of any Hazardous Substance affecting ane- Property is necessary, Borrower shall prompily teke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those supzances delinod as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosone, ot flammable or wnic petrolewn products, loxie -

pesticides and herbicides, volatile solvents, materials containing ashestos or formaochyde, and radioactive ma . AS used in

this parsgraph 20, "Environmental Law" means federal laws and laws of tho juristictica wheee the Propenty is located thas relate -

1o health, safcty or environmenta! protection,

NON-UNIFORM COVENANTS, Borrawer and Londer further covenant and agreo as for/ows;

21, Atcelerution; Remedies. Lender shall give notice to Borrower prior to acceleration )adowing Borrower's breach of
Rny covenaut or agreement in this Securlty Instrument (but not prior to accelerstion vadey paragruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defaulkt; (b) the uction raquiicd (o sure the default; (¢)
u date, not lens thun 30 days from (he date the wotice i given to Borrower, by which the defiult ravit be cured; and {d)
that fallure to cure the defuult on or before the date specified in the notice may result In acceleration of yhe sums secured
by this Security Instrumeat, foreciosure by judicial procceding and sale of the Property. The notice shall lurther Inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a defeit or any olber defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, ut its option, muy require immediate payment in full of all sums secured by this
Security Insirument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragragh 21, including, but not

limited to, reasonable attorneys’ fees and cosia of iitle evidence,
22, Release. Upon payment of all sums gecurcd by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
23, Wuiver of Homesteud. Borrower waives all right of homestead exempiion in the Property.

Form 20%4 9/00
m-snm.) {9108} Page ol d intate: 277

.-

62661826 -




~-.-uw.-m»-m-n--mu--uLJ-N@FFICIAL COPY

o8/8 ¥t ooty el (s O
% w&'um" Ls" NOLLYEOJNOD GBVDLUON ANO INYE

Tvas VIOL4AOx LYYANId dINOP 49 poredasd vem uoummsup syL
numnt&ttmmmummmmnmumumm

; | afand LmoN |

7)/”)]’77[4’7}”?}’?- PR L o Z :mdtgﬂﬂl_i T Aw

A 4840320 jogep  UIGT  smp pess yEruyjo pue puUeY A JOpUn BIAID
‘301 198 uyas0l) 5o50(Md PUB $260 344} J07 108 AMMUNIOA PR A 75y 59 JUSLMNSY] PIES ) PARATIIP pue paulis
N g w1 polpopmouys pus ‘uosiad uy ABp ST AW 220joq pareadie ‘sumasin SujoBasog An ot paquosqNs
(s)oureu asouym (s)uossad Sures A 0Q 01 AW 01 umouy Ajfeuossd !
UUATJI Aaew ustTI1d

181 AJ11230 AQGOI3Y Op TEIS PUR AjUroD PIER 0] PUB U1 NG ARON € * poubrsaapun ayy ¢

9 £)umo)) ‘SIONITTI 4O ALVLS

Jomoting-

(Teas)

J38080g-

(ws)

Ismosiog- NNATd Almq 1191“3
(%) '-vf/”?ﬁ‘ v

RIETI M
1} (it POPIONAI PUB JIMOUOG AQ Panaox? (s)mpi Aue
ut puz JuownAsy] KRS STY) UY PAUTEIGOD SIUBURA0) PUR Sutm) b O sxufte pup skkacoe Jomouod ‘'MOTAE ONINDIS AR

L

%
-
3 (Aproads} (shop0 [ g VA ]
N JOpR SWOH Pussg ] Jopry Isursacudwy ey [ spry weored (X
op) sapry wouided Apreomtg [ ] topry twowdojeadq wun) pouveyt [ 1pry weouieg parenpesp [
noprg A i1 [ sopiy wnsurnopuo) [Y ] 2pri Ay AqEspY
(3)x0q qeaR0E o))
uangsu] AIUN3aS sy Jo ed & a1am (3)59PU 267 Ji ¥8 JUWRAFE] AYNS ST JO AU paille PR SIIRUSACO U
wroiayddng pue puows [y PUR 01 PAIBIOAIONT G TRYE JOPIS (ONS OB JO KIAUWRKAIES DUV SIBURACY 243 TUAITASU] AIURIG
NP Pim Jo0S0) PopIoAS PUB JOMOLIDY AQ PANIGXR W RIOPL IO JO QUO J] JEIMRNSU AN Vgl 0 RIFPRY VT




UNOFFICIAL COPY |

CONDOMINIUM RIDER

THIN CONDOMINIUM RIDER s mwde this  28th day of  Dotober . 1892 '
and iy incorporated into and shall be deemed t0 smond and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurily Instrument”) of the samie date given by the undersigned (the “Borrower™) 0 secure Barrower's
Notc i BANC ONE MORTGAQE CORPORATION

(me "Lcndel'"}
of the sane date and covering the Propenty described in the Secunity [nstrument and) located at:

CR80 N LAKEVISW 4508, CHICAQGD, ILLINDIS 80314

{Propenty Address|
The Property inciuder @ unit i, together with an undivided interost in the common clemenw of, & condominium
project known as;  ThE €250 NORTH LAKEVIEW CONDOMINIUM

{Nams of Condeminium Project|
(the “Condemitium Project”). 12w Owners association or othor antity which acty for the Condominlum Project
{the "Owners Assuciation™) holds tide w, property for the benefit or use of its members or sharcholders, the
Properly also inchides Borrower's invurest in tho Owners Assmiiation aid the uses, proceeds end benefis of
Barrower's indetest.

CONDOMINIUM COVENANTS. In wiZeion 1o the covenants and greoments made in tho Security
Instrument, Bostower and Lender funker covenant and sarco as follows:

A. Condominium Obligations. Borr.wer shal pesform all of Borower's  obligadons  under e
Condommnium Project's Constiuent Documents, The *Uoawituent Documents” are the: (i) Declacation o any other
document which creates the Condominium Project; {si) by-laws; (Hi) code of regulsilons; and {iv) other oquivalent
documents. Borrower shall promptly pay, when duo, all dugs 24 assesanents impased pursuant o the Consiitucnt
Docomenty,

B. Hazard Insurance,  So long as the Owners Assoclation mainizing, with a genemlly accepiod insurance
carries, A "master” or "blanket” policy on the Condominium Projoct tshich s satisfactory to Lendes sd which

provides insurance coverage in the amounts, for the periods, and against the racards Lender roquires, including fire

and hazards inoluded within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 (or the monmby payment w Lender of the
yearly premium installments for kazard insuratico on the Property; und
() Borrower's obligation under Uniform Covenant $ @ maintain hazard insarnco coverage on the
Property is deemed satisfied t the extent thal the required covorage i provided by tie Oenore Azadciation poticy.

Borrower shall give Lender prompt notice of any Lapse in required hazard inswance coverage,

In the event of a distribution of hazard insurance proceeds b liew of rastoralion o repair folior/ing a loss Lo the
Property, whether (o the unit or 0 common clements, any proceeds payable W Borrow.r are hereby axsigned and
shall be puid 1o Lender for application (o the suma sccursd by tho Secarity Instrument, with any excess paid to
Borrowar,

C. Public Liabllity Insurance,  Borrower shail (ako such actions as may be rewonable 10 lnsure that the
Owners Association maintains a public [liability insuranco policy acceptable in forra, amount, and extenl of
coverage to Lender.

D, Condemnagion.  The proceeds of any sward or claim for damages, direct ot consequential, payabie to
Borrower in connection with any condernnation or other taking of all or any pant of the Property, whother of the

MULTIBYATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mao UNIFORI INSTRUMENT
Pags 1 at t Form 3140 %90

in (»108) VMP MORTGAQE FORME - {313)299-800 - (DDOIM)-TEI1 tnmate: LS

62661826
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THI: BALLOON RIDER is mude this 20th day of Gotobar .92 .
and is incorporated into and shall be deemed W amend and supplement the Morigage, Deed of Trust or Deod to Secure Deht
(the "Security !nstmrrwm'.'z of the same date given by the undersigned (the "Borrower™) to secure the Bormower's Note w

IA“c 0=E Ngatal E g PORATIO!
BANX ONE CENTER/TONER, 111 Monument Cirole (the "Lender™

D -
of the siane dale and c&!‘m’l{& Pg&;ﬁdy M&lm nfo'féﬁmy%'s’mm and located au
2630 M LAKEYIEW wBOS, CHICASD, ILLINDIS 80614

[Propernty Adkireas]
The intercst rate valed on the Noto is called the "Noto Rale.” The dato of the Noto Is called the "Nois Daio.” 1
undersiand the Lender may transfor the Note, Security Instrument and this Rider, The Lender or anyone who akes the Note,
the Security Insrrument and this Rider by transfor and who is entitied o receive payments undar the Nots is called the "Note

Holder."

ADDITION AL COVENANTS. In addition w0 the covenants and agroements in the Socurity Instniment, Bammower and
Lender further cuverant and agreo as follows (despile anything 10 the contrary contained in the Security Instrument or the
Now):

1. CONDITIONAL =/ 1T TO REFINANCE

At the maturity daiz ol the Note and Security Instrument {the "Maturity Date"}, I will ba able to obtain & new Joan
("New Loan") with a new ’4giurity Dawe of Novembar 1tst , 20 22 , and with an
interest rato cqual to the "New *ote Rate” determined in accordance with Sectivn 3 below if all the canditions provided in
Scctions 2 and S below are met (o 'Conditonal Refinmcing Option”), If thuse conditions are not mel, 1 undenstand that

the Note Holder is under no obligati~n .o refinance or modify the Note, or o extond the Maturity Daieo, and thai } will have

-

o repay the Nole from my own resoucces 2:-find & lender willing to lead me the money W repay the Note. (-

2. CONDITIONS TO OFTION .

{f 1 want 1o cxercise the Conditional Tefaancing Option al maturity, cerain conditions must be mes as of the Marity
Date. Thess conditions are: (1) 1 must still be th. owner and occupant of tha property subject o the Security Instrument (the
"Property”): (Z) | must bs current in my monthiy yavments and cannot have been more than 30 days fate on any of die’ 12
scheduled monthly payments immediately precedar the Mawrity Date; (3) no lica againat the Property ﬁoxccpt for 1axca
and special assesiments not yel duo and paznble) cther than that of the Security Instrument may exlsy; (4) the New Noie
Rale cinet be more than § percentage points above fiie Now Rawe; and (3) 1 must mako & wrillon request w0 tho Noto

Haolder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
‘The Now Muie Rate will be a fixad rato of intcrem equzs 2o the Federal National Morgage Association’s required net

yield Yor 30-year fixed rate mortgages subject o @ 60-day mandswury delivery commitment, plus ono-half of one perceniuge

point (0.5%), rounded W the nearest one-cighth of one perconiag: p/ Jint gO.IZS%} {the "New Nate Rawe™). The required ne1

yield shaii be the ap'ﬁlicablc et yiek! in effect on the date and Lo of day that tho Note Holder reccives nodee of m
olection o oxercise the Conditonal Refinancing Option. If this requizes net yield is not available, the Note Holder w
deterrnine the New Note Rale by using comparable information.
4, CALCULATING THE NEW PAYMENRT AMOUNT

Provided the New Note Rae as calcuiamed in Section 3 above is nol grealir than 5 percenlago poinis above the Now
Rate and all other conditions required in Scction 2 above are satisfied, the Nors Holder will dotzrmine the amount of the
monthly payment that will be sufficient 1o repay in full (2) the unpaid principal, plus{b) accrued but unpaid interest, pius (c)
all other sums 1 will owe under the Noic and Scecurity Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note‘a' Uk New Note Rate in equal monthly
haym;!ms. T’}L llicsuit‘ 3[ this calculation will be the amount of my now principal and intes st payment every month until the

ew Mote is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at ieast 60 calendar days in advance of the Maturiy Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expecicd to vwe on the Matrity Urua-The Nowe Hotder also
will advise me Lthat [ may exercise the Conditional Refinancing Option if the conditions in Secisra 2 above aro met. The
Note Holder will provide my payment record information. together with the name, litle and oZdress of the person
representing the Mote Holder that 1 must notify in_order to ¢xercise the Conditional Refinancing Optisn. If I meet the
conditions of Section 2 above, 1 may excicise the Conditional Refinancing Option by notifying Now Holder no later

than 45 calendar days prior © the Maturity Daie. The Noie Holder will ulate the fixed New Noic Ruic based upon the
Federal Nationa! Morngage Assdociation's applicable published rc%uired net yield in effect on the date and time of day
notficauon is received by the Note Holder and as calcuisted in Sccion 3 ahove. I will then have 30 calendar dayr io

rovide the Nole Holder with acceptable proof of my required ownership, occuglam:y and property lien siatus, Before the
Rﬂmuthy Date the Note Holder will mdvise me of the new interest rate (the New Nowe Rale), new manthly paynent emount
und a date, Ume and place at which [ must appear :’ign any documents required W compicle the reguired refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the uik:

insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrecs w the werms aixi covenanis contained in this Balloon Rider.

Ll a, [y (Seal) (Seal)
ELLEN MARY 'L NN {T -Borrowor -Runiower
{Seal) (Seal}

-Bosrower -Borrower

{Sign Criginal Only]

MULTISTATE GBALLOOM RIDEN - Bingls Family - Fannle Mae Uniferm insizumant Fastn 3150 1068

m.na 19106} VMP MORTOAQE FORMS - {312)293-8100 - (30018217391
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