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THIS MORTGAGE ("Securit; Instrument”) is given on Cotober 27, 1992 . The mostgagor is
NORMAN RIFKIND and W,ﬁm RIFKIND, HIS WIIE
B CHARLUTYE..J .+~ ) P S Y "t cir s Teeng $71 .5
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{"Borrower*), This Security [nstrumenl is givensio : PN T IRMTY UL ORR
SUN MORTGAGE CORPORAL TON
2519018
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ILLTIS 60195

£ bender™), Borrower uwes Lender the principal sum ot

one hurdred fifty-thousand and no/100 - —
Dolflars (U.S. $  159,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Jecurily Instrument {"Note”), which provides for
monthty payments, with the full debt, if not paid carlier, due and payable on Novemer 1, 2007
This Security Instrument secuies to Lender: (a) the repayment of the debt evidenced byihe Nols, with interest, wnd s} ﬂ:litwuih
extensions and modifications of the Note; (b) the payment of all other sums, with i rest. sdvanced under puragraph 7 to
pruteet the security of this Security Instrument; and {¢) the performance of Borrower's cixvnants and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grani and (onvey to Lender the following
described property located in COOK County, Hsnos:

10T 228 IN SURREY RIDGE WEST UNIT NO. 3, BEING A SURDIVISION OF PAXT OF THE

WEST 1/2 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIKO

PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLINGTON HEIGHIS, IN COOK COUNLY,

TLLINOIS.

PIN 08-03-108-017 _
which has the address of 1002 W. CFDAR LANE ARLINGICN HEIGHIS  1Swen, Onyl
Hiinois - (-DQ? ("Propeity Address”);
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payments may no longer be'gj M Iu_gc: 15U, P cYin the amount und for the period
that Lender requires) provided by an insurer approved b nguin becomes available and 15 oblained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a luss reserve, unti) the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower nofice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation, The proceeds of eny award or claim for damages, disect or consequential, in connoction with any
condemnation or other taking of any pant of the Propenty, or for conveyance in lieu of condemnation, are hereby sseigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, Tn the event of a partis] taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secursd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums necure. by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the (otal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedialely
before tie taking. Any balance shajl be paid to Borrower. In the event of & partiel taking of the Property in which Lhe fur
market value of the Property immediately before the taking is less ihan the amount of the sums secured inimediately before the
taking, unless Borrover und Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secared by this Security Instrument whether or not the sums are then due.

If the Property is 8an’oned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 16 muke an
award or seftle a claim for daswaes, Borrower fails to respond to Lender within 30 days afier the date the notica is given,
Lender is authorized to collect and upply the proceads, at its oplion, either (o resloration or repasr of the Property or Ur the sams
secured by this Security Instrament wnether or not then due.

Unless Lender and Borrower otherviss agree in wriling, any spplicalion of proceeds to principal shall not extend ot
postponie the dvo date of the monthly puyreints referred to in prragraphs 1 and 2 or change the amount ol such payments.

I1. Borrower Not Relensed; Forbearaice by Lender Nol a Walver. Extension of the nme for puyment or modificatzon
of umortization of the sums secured by this Security ‘nsirument granted by Lender o any successor in interest of Bortower shall
no. operate lo release the linbility of the original Borrovier or Barrower's successors in inlerest. Lender shall not be required o
commence proceedings against any successor in interest o refuse to extend time for payrent or otherwise modify amortization .
of the sums secured by this Securily Instrument by reasc: of wny demand made by the original Borrower or Borrower's .
successors in interest, Any forbearance by Lender in exercicing zny night or remedy shall not be a waiver of or preclude the -
exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Lizln'siy; Co-signers. The covenants and agreemunts of this p
Secunity Instrument shall bind and benefit the successors and assigns o Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covensnts und agreements shall be joinl and coveral. Any Borrower who co-signs this Scecurity
Instrument but does not execute the Note: (8) is co-signing this Secunty instrament only to mortgage, grand and convey thet
Borrower's inferest in the Property under the terms of this Security Instrument; {1315 not personally obligated to puy the sums
secured by thic Security Instrument; and (c) agrees thal Lender and any other Borrovves may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instriment or the Mot without that Borrower's consent.

13. Loan Charges, if the loan secured by this Security Instrument is subject 10 2 law viiich sets maximum lokn charges,
and thut law is finally interpreted so that the inlerest or other loan charges collected or to be collzzled in comection with the
loan exceed the permitted limits, then: (a) any mich loan charge shal) be reduced by the amounl ‘necessary 1o reduce the charze
to the permitted limit; and (b) any suins already collecied from Borrower which excesded permitied 1irsis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note/cr by making s direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepasment without any
prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any notice to Lender shalf be given by first class mail ¢
Lender's address siated herein or any other address Lender designates by notice to Borrawer. Any notice providad for in tins
Security Instrument shall be deemed {0 have boen given to Borrower ur Lender when given as provided in this parsgreph,

15, Governing Law; Severahility. This Security Instrument shall be yoverned by foderu) law wnd the Jaw of the
Jurisdiction in which the Property is localed. In the ovent that any provision or clause of this Secunity Instrument o1 the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pruvisions of this Security Instrument and the Nole sire declured
to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secunity Insirumerd.
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RECORD AND RETURN TO:
SUN MORTGAGE CORPORATION

1306 NORTH ROSELLE ROAD
SCHAIMBURG, ILLINOIS 60145

24. Riders 10 Pas Security Instrument. If one or more nders are executed by Borrower and recorded logethar with o -
_I Securitly Instrument, thie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeraent, of this S xcurity Instrument as if the rider(s) were & past of this Security Instrument.

[Check applicable bux(es)]
Adjustable Rate Rider Condominium Rider 1-4 Famly Rider
Graduated Payment Ride; Plunned Un:t Development Rider Biwoekly Payment Ride!
Batloon Kider Raic Improvement Rider LI Second Home Rider
V.A. Rider ! Other(s) {spesaly) )
3
BY SIGNING BELOW, Borrows accepts and agrees 15 1 terms and covenants umuw in this Securily Instrument an =
in any rider(s) executed by Borrower ind recorded with it. 7 &
Witnesses: &
{Seal)
-Bomower

A Social Szunty Number 3'{,0.5‘1'6/3‘5

Wmﬁx)@m/& ;HJS(H;;‘E P

Social Security Numbei, & ;/, AT A

(Sexl) — N {Scal)
Borrower -Borrowen
Sucisl Security Number Socisl Secunty Number
sm'ra oFnLmvois, (/¢ ’OL County ss:

. & Notary Public in und for smid county and stite do herehy certify

™ Cli&&
NORMAN RIFKIND and RIFKIND, HIS WIFE

CHAlTE J’wé

- &y , personully known 1e me 1o be the same pe;son(s) whese name(s)
subscribed 1o the foregoing instrument, uppeared defore me this day in person, and scknowiedged that L hey
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes theruin sef ferth.
Given under my hand and official seal, this 27th day of October " . 1992
Dy C X veh
My Commission Expires: 2, , — /’} ’ [LL(A ﬂ{‘/ p—
o é ?;ﬁ' Notary Pulaln. LIy N NM
. " OFFICIAL St ak " i
This lnstrument was prepered by:  XKAREN LEARY MARY LYNCLH ;
@Mlll) #101) Page 8ol 8 % NOTARY PUBLIS, STATL 0f ILUNOIS | Form 3014 9/90
(MY COMMISSION DXPIRES  570/90 |
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