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MORTGAGE 07010308

THIS MOR IGAGE is mddc this . .30tk dayef ... ... Qctober. . ... .. ...

& F1l izabe_t?‘. .G,I'.O.Om. 4 . 8pingteein Burruw;r "), nnd the Ml)ﬂp‘ﬂgtc Cﬁmercinl f‘redl f Loana . Inc.
. @ corporation organized and

existing under the laws of .. Pelaware . L L .
whose address is. .. . 15957 S. HARLEM. AVE. TINLEY PARK, .IL..60477. . . .
.................................................................. ‘herﬂn L&‘:nﬁn")

Wil ki As Borrower iy indebted 1o fender in the pringt m! susn o 1% 0% Tahb6,. 54,
which indebtednes s evidenced by Borrower's note datedd 2 /3071992 e and extensinns .aml renc w."xh

thercot therein 22 No1e™" ) providimg for mumhi) instatiments nf principal and inteecest, with thie balaree of indebtedness,
if not sooner paid. de apd payable on 1/ps/1992 0L

T Skt BF o Lewddrthe repayment of the indebtedness evidenced by the Note, with srrterest thercon; the pavment
ot all other sums, with'1o2Cren thervon, advanesd in accordance herewith to pretect the security of this Mortgage: and
the pertormance of the covenaris and agreements of Borrower herein comained, Borrower does hereby ntortgage. grant
and convey to Lender the fullowiag deseribed property located in the County of . Cook = . .. .. . . Mate uf

1Hinuis:
Legal Description:

THE SOUTH 22 FEET OF LOT 3i AND (HE NORTH 18 FEET OF LOT 30 IN BLOCK 14, IN
REXFORD AND BELLAMY'S ADDITION TO HARVEY, BEING A SUBDIVISION OF PAR, GF THE
NORTHWEST % OF SECTION 7, NORTH OF Ti1%- INDIAN BOUNDARY LINE SCUTH OF NORTHERLY
LINE OF 'THE CHICAGO AND GRAND TRUNK RA7LXOAD ( EXCEPT THE SOUTH 1,026.96 FEE WEST
OF :THE CENTER OF WESTERN AVENUE) ALSO “1HE NORTHWEST % OF THE NORTHWEST

% OF SECTION 17, TOWNSHIP 36 NORTH, RANGE "4, EAST OF THE THIRD PRINC.PAL
MERIDIAN, IN COOK COUNTY, ILLINMOIS

P.I.N. 29-07-122-0063

DEFT~01 RECONEG THT $27.50
Lo TR4444  TIRAM N1e 4 TH/03/97 142 w.lm
: #6203 3 w2 LW E)
: COOK CURUNTY L LORBER

9281 930H

1"- Lyt
which bas the address ol L 14438 5. Vail, Dixmopr, Illineia 60426 . . . . .. . ... . ..
{atirerf gk
Bhaow 0 0 0 oo oL thesein "Property Addsess™ L

Jdp L)

Tog et e with adl the impooserments new ar hereabior crected on the property. and ald casements, rights,
appurtenances and renes afl of which shall be deenwed 1o be and remanis o past of the propeety covered by ths Mort g
and all of the forvpomg. together with said property for the Jeaschold eskate @t this Mongage s onoa easchold) are
hercinatter roferred 1o as the " Property .
Bornivacr vaveronts that Borrower oo Lewdullv setsed ol the estate hereby conveyed and has the vigh oo morgape, -’U ’
wrant and conses the Preperts. and that the Property s unencambers), excepr for cncumbrances of recard Borcower /,’/
cneniants thir Borrower woerrants and will defend geeerally the tide to the Property against all claims and demands, ’/?
suubiect to encambrances of record.

L
— - — }
P_LIN{)IS Peoti oRRTLALD o ENMASFNEMG umrum INSTRUMENT /J‘
. . Fotm J814

L A ‘I\HJIH‘ Nonoan




UNOFFICIAL COPY

[1#5103 8 DUK .JPUS] 10] DIIABY ol | Siy] MDyeg 32605

Yo-b-2l T -pldX: NISSINMDD 4K

SIINITU 30 UYL DVIBNG ALVLON

¥ILINTUIS T KHLOKIL
SI¥3S "IVIDLI4O.

ssandx s uossiwrw-y Ay

© ) '|EIS JEIIO PUE PUEBY ALU JIPUN UIAITY

HL0) 198 1133y sasndand pue sasn 3l Jog C1de Kdrrunioa 3943 © G7ey3
SE JUDWINIESUE PINS 3y (223aaijap pur poudis - £ 24 3 " )18Y) PORFIVAcUNI® Dur ‘u0s1dd YT AEP ST 21080G vasedgdr
Sudnisul Suwdaang Ay 01 payuasgns CURAR T (YU DNl (Syuosand sures YL 24 0} N O) wduy &nmmsmd
4238Uudg ¥ "ﬂdd!f)' yasgeryid v ' 91uvuay juiofl ®¥ 'Iyim i WoOLg Ja] STy pUd WoOIH WIILOK
1Ry SRS AQaay QP T3PS PUE AIUNOD DIPS J0) PUR U DGR ASRION ¢ ia3 '"7‘433 g 5\'.;] oWyl 1

5% Aluno )

1amoniog wool1l) IS Sjuuy

¥ R0y SIY) PAHNIING FEY JIMOLOR IOANTHAL TSHNTIAL N

YOO INSUYIII0S 1DYIT 10 WS AUR JO PUR IDURIGUIRIUS JO1IMANS Myl Japuh j|nugap
Aunr jo a¥eBuoy S1y) jo duo aBed Un Ylo] 193¢ SSAPPE S ISEUFT 2P IIPUF] O BINON omB o) alwlaopy sy 130 Apasonsd
SeY UIIYMm udll ¥ YA JOURIGIINIUS JaYI0 10 1SN O PRIP ‘aBed Lo Kue jo Lapjoy 3 wanbal Japuy ] pur 13m004

LSNUL 20 SGFAA AO SADYIIIHONW
HOIHASNS HAANT AHIASOLYAHOL (INY
L'IV33ad 40 4ILUN HOA LSAN0IN

-K2dosg Y1 B UG WIAXD PEIIIWOY JO WHI |[B sIAtem GBI JIMUIICH "PUIISINION JO 2B (1]
AUE 31 'UONRPINIRL JO 51500 ie Aed ||BYsS Jomollog 2amaliog 03 ddaeyd

noyim aBeduopy siy) asuapR2 jleys 1apus] aledLopy syl Ag p2andds swing e jo awind uod)) ~sesaay 07
‘Paaladad A{IERIOR SLUSI 2P0] JUJ AU JUNGIT




=

UMF-:mM('n\;\\\lusN:Q ” (F(}"uuur I ee as fulio PY
1. Payment of Princifalfar ertst. HorrGw®r WA himmpySlay wheh duc®ithe prmcipal and inlerest

wndebredness evidenced by the Note and fate charges ws provided in the Note

2. Funds for Taxes and Insurance. Sabject to applicable Jaw or o weitten waner by Lender, Boreagwer shall pas
to Lender on the day monthly payments of principal and interest are pivable umder the Node unfil the Note i pad
w bt aosum therey U Fands7) equal to onetwelfth of the yearly taxes and assessments iinctudimg condommiam and
planoed uni development assessments, b any) which may attun priorty over this Mortgage aind growmd reats on the
Property, it any. plus one-twellth of yearly premium instaliments tor hazard insurance, plus one-tweltith of yearsly
premivm nstallments for mortgage insursoce, it any, all as reasonably estimated instially and from time to time by
Lender on the basis ot assessments and bills and reasonable estimates thereaf. Burrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol a prior mortgage or
deed of trust if such holder 1s an institutional lender.

It Borrower pavs Funds to Lender. the Funds shall be held in an institution the depostts or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge tor se holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and apphcable law permits Lender 1o make such a charge. Borrower and Lender
may agree In writing ar the tme of exceution of thas Mortgage that isterest on the Funds shall be paid 1o Borrower, und
upbess such agreement is made or apphcable law requires such interest to be paid, Lender shall not be reguired 1o pay
Borrower an, inicrest or cacnings on the Funds. Leader shatl give to Barrower, without charge, an annaal aceounting of
the Funds show isgeredits and debits 10 the Funds and the purpose for whicih cach debit to the Funds was made. The
Funds are pledgecas awdibipional secarnity for the sumes secured by this Morgage.

It the atmount ol the Fustds held by Lender, togeiher with the futare monthiy ienstalbinents of Fumts payable prior to
the due dates of taxes, ssessments, snsurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, s rance premiums and ground rents as they fall due. such excess shall be. at Barrower’s option,
either promptly repard 10/ Borrower or eredited to Burrower on monthly ainstaliments of Funds It the ameount of
the Funds heid by Leader shizibpot be sufficient to pay taxes, assessments, insurance premiams and ground repts as
they fall due, Borrower shall pay ti Lender any amount necessary to make vn the deficiency ia ene or more payments as
[ender may require.

Hpon pavment i futb of all somasecuredd by this Morigage, Lender shall prompeiy retund 1o Borrower diny Funds
held by Lender. 1 under paragruph ™ Jiercof the Property is sold or the Property is otherawise acquired by Lender.
Lender shall apply. no later than immediatelyorar to the sale of the Property or its acguisition by Lender, any Funds
held by Lender at the time ot application as a cridic against the sums secured by this Mortgage.

3. Appllcation of Payments. Linless applicable law provides otherwise, all payments reveived by ender umte:
the Note and paragraphs 1 and 2 hereol shall s apphicd by Lender Birst in payment of amounty pavable to Fender by
Borrower under paragraph 2 hereot, then toontercsbpiyable on the Note and then toabe principad nd the Note

4. Prior Mortgages and Deedy of Treust; Chacgres; Liens, Borrower shall pectotim afl ol Borrower s oblipgtions,
e deed of trust or other secunity aplecinent ah o hen whach B priority over this Mortpage.
or cause to be pard all vaxes.

wider any mortg
inctuding Borrower's covenants o make payments whun due. Borrower shall pae
assessments and other charges, fines and impositions attribytable 1o the Property which may anain @ prionty over this
Moeortgage. and leaschold payments or ground rents, it any.

5. Hazard Insurance. Borrower shatl keep the improvements now existing or hereaher erccted oo the Property
insured agaenst foss by fire, bazards inchuded within the term Vextesdod coverage’ . anid such other hazards as Lender
niay require and i sech amonants and for such periods as Fender may requere.

The msurance caraer providing she sosurimce shall be chiosen by forrowcesubiect toapprosal by Lender, prossded,
that such approval shat) not be unreasenably withbeld Al insurance polies cest reneswals therest shadl be an a torns

acceptable to Lender and shall inciude o standard mortgage clapse i Enar Atand an o tarm acceprable v Lender
Leoder shall have the right 10 bold the policies and renesoals thereot, sabreet to thdernes of o mongape, deed of trist
or other securiry agreement with o lien which has poariiy over thae Muorigeapee

In the event of loss, Borrower shadi give prompt notee 1o the insarance carrier and Lender. Lender niay make
proot of luss it not made premptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower faihy to respond 1o Lenderwithin 30 days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to setile a claim for injuratice benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration ropair of the Property
or to the sumis secured by this Mortgage.

6. Preservation and Malntensnce of Property; Leasehoids; Condominiums; Planned Unit [37vclopments. Bor-
rower shall keep the Property in good repair and shall pot commil waste or permit impairment or deteacration ol the
Property and shall comply with the provisions of any lease if this Mortgage is on o leaschold. B this Mortgage 1s on a unit
in a condominium or a planned unit development. Borrower shall perform all ol Borrower’s obligations under the
declaration or covenants creating or governing the condominiuvm or planned und develapment. the by-laws and regila-
tions of the condominem or planned anit development, and constituent docements,

7. Pratection of Lender's Securlty. I8 Horrower Laly 1o perform the covenants and ggreements containeid o thiy
Mortgage, of if any action or procecding s cotpmenced which materially affects Lender’s wsterest in the Propeny, then
Lender, ai Lender’s option, upon notice to Borrewer, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and 1ake such action as is necessary to protect Lender’s interest. IV Lender required mortgage
insurance as a condition of making the loan secured by this Morgage. Borrower shall pay the prenmtinms required o
maintain such insurance in efect until such tme as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragriph 7, with interest thereon, at the Note rate. shall
became additional indebtedness of Barrower sevured by thin Mortgage. Unless Borrower and Lender agree to other
teris ol payment, such amounts shall be payable upon notier from Lender to Borrower reguesting payment thercol
Nathing vontained in this paragraph 7shatl reguare Tender toincur any cxpense of Gike aky action hereuandss

B, Imspectlon. Leiter oy make or caare 16 e made teasonable entpies spon ad impections of the Properly,
providded that Lender shall give Hotrowes notieds priog 1o sy adch sgection specitying reasinabbe canne theehsr

rebided (o [rader’s interest m the Property

3. Condemnpatlon, [he procveds of any awiard on chatm Gt dansages . divedt oi consmguential i cumses Hon wilth
Ay condentoation o1 akber faking ol (he l'lnp-'tly, or pael thereal, aor far conveyanee in ek ol condsmmatiogn, are
hevely avsigned andd shadl be pand 10 Fender, sabpect v the Bernis of aay mortgage. deed o) trast or othee secorily agree:
ment with a lien which hias priocily oves this Muonigaye.

L
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