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MORTGAGE 0951044 9260
PHIS MORTGAGEC"Security Instroment”) i glven o OCTOBER 28, 1992 ' J7O
The mortgagor b+ RAYMOD C, LAABS AND SANDRA M. LAABS, HUSBAND AND WIFE
("Borrower™}), ‘This Security Instrument is given 1o
FIESTAR HOME MORTGAGE CORPORATION '
which is organized mnd existing wiwier the lows of THE STATE OF WISCONSIN » o whose address is
ONE HUNDRED AND FIVE THOUSARD AND NO/100 ("Lander™y. Borrower owes Lember the principal sum of
Dollars (LS, 5 105,000,00 ). This dent s cvidenced by Borrower’s note dated the same duice ay this Seeurity
Instrment {"Note™), which providey for monhly payarents, with the full debt, i non paid corbler, due and payabie on
DECEMBER 1, 2008 o This Security lnpirnuient secores 1o Lenders  (0) the cepayment of the debi
evideneed by the Note, with interest, i all renewals, exteasicavyiod siodifiemlons of the Note; () the puyment of a1l other
surms, with inerest, advaneed undee pamgraph 7 o protect the seuarky ef this Secorlly Instrinnent; and (¢) the performance: of
Horrower s covenants and agreements under this Seetrlty lnstrument sadthe Natg, Vor this punwsse, Borrower does hereby
moctgage, grunt and convey to Lender ihe Tullowing described property jozatad fn
COOK County, Whnis:
LOT 9 IN BLOCK 2 IN HENTHER RILL THIRD ADDITION UNIT WUABNR 1 BEING A SUBDIVISION
IN PART OF THE NORTH WEST ONE~QUARTER AND THE SOUT! WEST ONi~QUARTER OF SEQCTION
12, TOWNSHIP 35 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS. '
PERMANENI' TAX ID4 31-12-306-011
| A 4 Y JISPYR ATy sns'?or‘n
THIS IS NOT A PURCHASE MONEY MORIGMAGE Melda i‘.\/(j
which hus the address of 3032 POLLY LAME FLOSHMOOR 6'
[Sireet) : {City
it 60422 ("Property Aditens"), ' '
(20 Crnde]
$LEANOIS: Single Funity « Eande Moe/Fradibe Mue BNIFORM INSTRUMENT - : Burin WIS 4 (page | S0 s
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TOGETHER WITH nll the improvements now or hereafter erected og the property, asd all ensements, Rpperienances,
and fixtures now or hereufler a part of the property. Al replacements and additions shadl also be covered by this Security
Instrument. All of the foregoing is refersed to ins thiy Secority Insirament s the "Property.”

BORRCWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Barrower warrants and will defend genernlly the title to the Property agninst all chaims and demumds, subject 1o nny
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenunts for natlonat use and non-uniform covenants with
limited variations by jurisdiction to constinute o uniform security nstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant und agree ns foliows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurance. Subjeet 1o applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yearly
taxes and assessments whick may mtain priority over this Security Instrument us a lien on the Propenty; (b) yearly lensehold
payments or giound rents on the Property, if any; (¢) yeurly huzard or property insurance premiums: () yearly flood
insurance premiums, if any; (¢) yeurly mongage insurance premiums, if anys and (f) any sums payuble by Borrower 1o
Lender, in accoraarce with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called "Esciow items,” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount o lender fora federplly related mortgage loan may require for Borrowers escrow account under the federal Real
Lstute Sertlement Precedures Aat of 1974 as amended from time to time, 12 U,S.C. § 2601 ¢ seq. ("RESPA"), unless another
law that applies 1o the Funds seds 72 lesser nmount. I so, Lender muy, ot any time, colleet snd hoid Fands in an wmount not 10
execed e Jesser wmount,  Landcr muy estimate the amount of Funds due on the basis of enrent datn and reasonnhle
estimules of exprenditures of fature Becrow Nems or otherwise in necordange with applicable law, .

The Fands shalt be held in tn nsiution whose deposits are insured by u federal agency, insteumentality, or entity
(inclinting Lender, if Lender is such mn indiution) or in uny Federat Homo Lown Bank, Lender shall apply the Fungds. 1o pay
the Escrow lems. - Lender may not charge Borzawer for holding wnd upplylng the Funds, snoneally snelyzing the gserow
necount, or verilyiig the Eseraw Items, unless Lender pays Botower inlerest on the Funds il upplicable Taw permits
Lender 1o muke such w chiwrge, However, Lender may teguire Borrower o pay o one-time charge for nn Independent real
este tux reporting service used by Lender in connecon witly this loan, unless apphicuble low provides otherwise. Unless an
agreement is made or applicable law requires interest 1o bepaid, Lender shall not be required to puy Borrower any inlerest o
eurnings on the Funds, Borrower and Lender may ngree inswebing, however, that inierest shill be pokd on the Funds, Lender
shall give t Borrower, without charge, un annugl accounting of4he Funds, showing credits and debits to the Fands and the
purpose for which cach debil to the Funds was made, The Fund: sre pledged as additionat seeurity for all sums secured by
this Security Instrument,

I the Funds held by Lender exceed the amounts permitied to Ge/aeld by applicable luw, Lendes shall account 1o
Borrower for the excess Funds in accordance with the requirements of-applicatts law, I the amount of the Funds held by
Lender atany tine is not sufticient to pay the Escrow llems when due, Lender way so notify Borrower In writing, and, in
such cise Borrower sball puy to Lender the umount necessary o muke wp thedeficiency,  Borrower shll make up the
deficizney I no more than twelve monthly pryments, wt Lender’s sole diseretion,

Uipon payaient I ull of wll suis seeured by wis Seeurity lastrument, Lender sho’romptly refund to Borrower any
Funds held by Lender, 1, under puragraph 21, Lender sholl newuire or sell the Property, Lesider, prior to the sequisition or
sile of the Property, shall apply ainy Funds el by Lender nt the time of sequisition or saie as n credis ngulist the sums
secured by this Seeurity tnstrainent,

3 Appliention of Payments, Unless upplicable Jow provides mhorwise, all payments sece;ved by Lender uider
paragraphs | und 2 shall be opplied: first, o uny propuyment chirges due under the Note; secomd, 10 zapzants pryable undor
paragraph 3; third, to interest due; fongth, 1 principat due; and las, o iy lue chargen due under the Note,

4. Charges; Liens, Borrower shall pay sl laxes, assessments, charges, fines and impositions asaiBuluble 1o o
Property which may wttain priority over this Security Instrument, wid leusehold payments or ground rems, it any. Borrower
shall pay these obligations in the manuer provided in parngraph 2, or if not puid in thal mumer, Borrower shall pay them on
tirie dlireetly o the person owed payment. Borrower shall promptly furnish to Lender wll notices of nmounts 10 be ix.id under
this paragraph. 11 Borrower iekes these payments directly, Borrower shill promptly furnish to Lender receipts evidencing
the puymsnts,

Boreower shiali prompily dischirge any llen which has priority over thls Seearity Iisirument unfess Borrower: (1) ngrees
in writing Lo the payment of the obligation seeured by the lien in g maoner acceplabli 1o Lender; (b) contests in good flth the
liew by, or defends against enforcement of the lien i, legal proceedings which In the Lender's opinlon operate to prevent the
enfurcement of the tien; o (€3 secures Trom the holder of the tien un agreement setlsfuctory 1o Lender subordinating the Tien
to this Seewsity lostrument 10 Lender determines thit uny past of the Property is subject 1o w Hon which mwy attin priority
over this Seeurity Instoment, Lender may give Bormwor i mice ideatif ying the liew, thorowar shall satinfy the len or take
one or e oF the actions set forth above within 1 days of the glving of notice,

5. Huzard or Peoperty Tusurnee. Borrower shull keop the improvements now existing or hereafter ereeted on the
Preperty insured against foss by five, huards incluced within the teem “extended coverage” and any other bazardy, including
floads or Mooding, Tor which Lender requires msuranee, This insugance shalt be maintatned in the smounis wiel for the
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periods that Lender reyuires. The insuranee earrier providing the iivaringe shill e chosen by Huorrower subjeet to Lender'’s
aggroval which shatl nat be unrensonnbly withhehd, | Borrower fails to muintain coverage described above, Lender miay, il
Lender's uption, vbizin coverage to proteet Lender's rights in the Prapeny Inneeordanee with pargraph 7.

Al insoranee potivies and renewals shall be neeeptable to Lender and shall inchle @ standasd montgige clause, Lender
shil have the right to hald the policies and renewals, I Lender requlies, Burrower shall promptly give to Gemsder ol receipts
of pid premivnis nid renewal notices. In the event of foss, Borrower shall give prompi notice to the insurance corrier amd
Lender, Lender may muke proof of foss i not ntivle promptly by Barrowe,

Unlesy Leneler and Borrower otherwise ugree in wriling, insurnnce proceeds shatl be applied to restoration or repair of
the Property dumoged, il the restorution or repuiv is cconomically fenxible and Lender’s seeurity is pol lessened. 16 the
restoration or repair s not cconomicatly Teasibke or Lenders seeurity would be lessenid, the insursnce proceeds shull be
applied w the sums secured by this Seenrity Instrument, whether or nol then due, with any excess puiit to Borrower, f
Borrower abandons the Property, or does not snswer within 30 days a notice from Lender that the insuranee currier b
offered to settle a claim, then Lender may collect the insurnee proceeds. Lender may use the procecds to repale or restore
the Property or to pay sums seeured by this Security Instruneent, whether or nat then dug, The 30-day period will begin when
the notice is given, ' _

Unless Lepsier and Borsever otherwise gree it writing, sy application of proceeds 1o principal shalt noi extend or
postpone the die dage of the monthly paynrests referred o In pargeaphs | and 2 or change the amaunt of the payments. [t
under parngraph 24 e Property is acquired by Leader, BorwerS vight o any insoranes policles and - proveads resibting
From damagge to the Pegpuaty prior o the weaquisition shall pass to Leoder 1o the extont ol the swus secured by this Security
Mstrutnent immedingely priaeto the sequisition,

o Ocenpnney, Preservction, Malntemmee und Pratection of the Fropertys Borrower's Loan Application;
Lenscholds, Borrower shatl geenpy, establish, and nse the Propeny as Bormwer's prineipal residencs within sixty duys aiter
the exccution of this Seewsity nstisnent and shall cominue 10 occupy the Property us Borrowers prineipa! residence for al
least one yeur sfter the date of oceapuney, unkess Lender otherwise agrees in writing, which consent shall not be
unensomably withhehd, or untess extenuating clreumstances exist which are beyand Borrower’s control, Barrower sil) net
destroy, damiage o impair the Propety, allowsiie Property 10 deteriorite, or commuil waste an the Property.  Boveawer shud)
b in defalt il any forfeiture action o proceeding, whether civit or eriminul, is begun that in Lenders pood faith Juidgment
could result in forfeiure of the Property or otiepwise wterinlly impuly the tien crested by this Seeurity Instrument or
Lender’s security iferest, Borcower may cure sucia axbult and reinstate, as provided in parngraph 18, by enusing the netion
ar proceeding to be dismissed with a raling that, in tedter’s good Tuith determination, preciudes forfeiture of the Borrowers
interesi in the Preperty or other maderind impaisnient of (he-lien crealed by this Secusity Insirument or Lender's security
interest,  Borrower shill aiso be in defuult i Borrower. dusing the town application procesy, gave muteristly fnlse or
ingecurate mformation or statemenis to Lender (or friled o prodae Lender with any maerinl informition) i connection with
the Toun evidenced by the Note, inchiding, bul sol limind o, depresentations concering Bosrawers oecupaney of the
Property us a principal rosldenee, 1 this Sectrity lnstrument is on @ busshobd, Borower shabi comply with all the provisions
of the lease, 1 Borrower aequires fee title 1o the Propeny, e feasehols sad the fee 1tk shull not merge unless Lender pgrees
it merger in writing, '

7. Protection of Lender's Rights v the Properiy,  1F Borrower fnita e perform the covenunts wnd agreements
contained i this Seeurily Instrunient, or there is a legal proceeding that may significantly alfect Lender’s rights in the
Praperty (such as o proceeding in bankruptey, prabate, for condersnntion or fasfielivse or to enforce Jaws or reguhitions), then
Lender may da und pay for whatever is necessary to proteet the value of the Praperiy avd Lender’s rights in the Property.
Lender’s actions may inelude puying voy swms seeared by n ien which hns privrity oves i Seeurity Instrument, appearing
in court, paying reasonabie atorneys’ fees wd entering on the Propenty to muke repairs. Aliough Lender my ke action
under this parngraph 7, Lender does not have 1o do so, : :

Any amounts disborsed by Lender uider this paragraph 7 shall beeome additionud debt 6f Borower seeured by this
Security Instrument. Uniess Borvower und Lender ngree to other terms of payment, these umounts siieli benr inferest fron the
dite of disbursement at the Note et and shutl be payable, with interest, wpon notlee from Lengier 1 Borrower regquesting
iy, o

B Mortgage Inaweance, {7 Lender vequired morigage insorance o8 o condition of mnRing the lonaseewred by this
Security Instrumnent, Borrower shall pay (he premivms required to mudintain the mortgage surainee o eflect. 11, Tor sny
eason, the morgage insunmee coverage reguired by Lender tpses or ceases to b in eifeet, Borrower shill pay the
premiums seguived to obtain covernge substantinily cquivadent (o the mortgage insuroiee previously in effect) at a cost
sitlstantizlly equivalent 1o the cost to- Borrower of the monguge insurance previously in efteet; from an uliernnte nuntgage
insurer appeoved by Lendur. I substantiolly equivident morgage insuranee coverage is not avaituble, Borrower shall pay to
Lender each month a sum equad 1o one-lwelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance covernge lapsed or coased 1o be in effect. Lender will accept, use and rewain these payments as o foss reserve in Jieu
ol mortgage insurance,  Loss reserve payments may no longer be required, o thie eption of Leader, if mortgage insuranee
coverage (in the umount and for the period thai Lender requires) provided by an insurer npproved by Lender apain becomes
availuble and is obtuined, Borrower shall pay the premitns reguired (o mgintisn mortgage insurance iy effect, or o provide n
loss reserve, until the requirement for mortgage insurunce ends jn aecardunce with any written ngreement between Borrower
and Lender or applicable law, ‘ :

9. Iaspection. Lender or its agent muy make reasonable enteies upon and inspections of the Property, Lender shal!
give Borrower notice ut the time of or prior o an inspection specilying rewsomblo cause for e inspedtion, ' ‘

10, Condemnation, The proceeds of any award or elnin for domages, dieeet or consequental, in connection with any
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