ﬁiiiiﬁ"“é’cﬁﬁémkul N OFFI C IAL CO PY.

ELGIN, I 60120
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LINCOLN MORTGAGE CORPORATION “Zon il

202 DIVISTON STRERT Rt

BIGEIN, TLLINOES 60120 %’l:.’:-'-f'

- [ S Above This 1iue Fur Recuriing Didn]

|  MORTGAGE
7043 .6 . Q2ﬂ?0753 | -

TIIS M(I!Ul’u\(si ("Secdity lostrment” )w given on OC'TOBER 23, 1992 Ihu nuut;,m;nr in
JUAN €. PAEZ B TR T T PR
AND T'INA M, P’-U.'?’r, .'...mBB.NU l\ND W].I."E Dot T A HIE I T

("Horrower™), This Security llwt.rumunl iw,iil on l" ‘ Lo »E;-;_;l 19 1/8 131,30 |
serowvur). This Security Instrument is givon to YNI?TT YRl 1939 11784492 13,0400
LINCOLN MORTGAGE CORPORATLIONW . | | | E H‘Hlﬂ #? '3‘-"?'7'""3':}0?53

| COOK COUNTY RECORDER, |

gy ,

which is organized g existing wnder the twws of  THE ""‘7“'"5 ow. ILLINOI-S S e ’ .uml whoe
address is 202 DIVISION STREET : < : S
ELGIN, IULLINOIS 60120 ' ("Lunder 3. Borrowsr owes: Lumkor the pnuuuml s of
QONE HUNDRED TWENTY ONE ’P‘]OU%ANI) STX HUNTRD ST

AND 00/100 . o Dollam (118, $ : '.H 600, uu )
Thiv deht i evidonged by Boerower's note duted the sime dite s this” Secardty Insteagont']"Noto™), wlmlt provides oy
monthly peynisnts, with the fall dubt, if wot paid warlier, duo el payable on — NOVEMBER 1, 402 :
This Security Tnstrument seeures © Londer!- (1) the repaynnd of the dobl evideneed By the Nate, vt interist, nml sl mmwah,
extensions and madifications of the Not; (b} the puymont of «ll other sums, with fiterest, sdvanced vnder psragraph 7 to
protect the security of this Security lnstramonty and (0} the performunce of Borrower's covemmts and agrecmants vinder this
Svenrity Tostroment and ths Note, For this purpoxe, Borenwer dnuq huuhy umn;,ngn, ;,mm .ml 2 rwvy tor Lender the followving

deseribed property located in COOK - (n!lmy Itfinsesin:
LOT 20 IN BLOCK TWO HUNDRED SIX'I‘EI‘N (216) lN THE HJGHLANE.*; apEl AT

HOFFMAN BSTATES, XXV, BEING A SUBDIVISION OF PART OF FRACTLONAL
SECTION &, AND PAR'T OL" THE WEST HALF (1/2) OF “'HE NORTHEASTY- GUARTER
(1/4)} OF SBCTION 8, ALL IN TOWNSHIP 41 NORTH, RANGE 10, HAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT 'MEREOF REGISTERED TN THE
OFIICE OF THE REGISTRAR OF TITLES OF COQK f‘OUN'PY ILLINQIS, ON MAY 9,

1967 AS DOC UM[‘NT NUMBER 2%.235%0

G'T-OF'-'.Z()8~()20‘

PR IS B L

Coh

which tns the mdtbress of 1460 MAY l‘ TEI D I,J\N{L ; ‘HOF]’M}\N bc:'l'h"i'}ﬂﬂ Buest, Gy , :

Ninoix 60195 .. - = F Propisrt lItIrM'
v ZpCed . L ( roperty Adré )'. O
L oL ... pegaemm
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payments pmy no fonger be r w F"’@ j l;e @QP the amount und for the pertod
that Lender n.qmn.s) pravided by un mstrer uppmvcd by Cender ugiin Becomcs aviiable and is obtained. Borrower shul} pay

the pmmumﬂ reyuired [0 maintain morigage insurance in effect, or 10 provide a Joss reserve, until the reguirement for mungrsg
insimnée ends in necordance with any written agreement between Borrower and Lender or upplicable law,

Y, Inspection, Lander or it wgent may muake rensopable entries upon snd inspections of the Properly, Lender shall y Aw
Borrowar sotice at the time of or prior (o wn inspection specifying reasonable cause for the inspection,

10, Condemnstion. The proceeds of uny awaed or chaim for dumuges, direct vr consequential, in- connection with any
comdemnntion or other tking of any part of the Prapenty, ar Jor copveyance in lieu of condemastion, are hereby assigned.und
shall be paid to Lender. : .

In the ¢vent of « total taking of tlu. l’mpmy dw procecds bhu!l b upplied to lht. sums secured by this Security Instrument,
whethir or not then due, wilh any excess paid to Borrawer. I the event of 4 partinl Wwking of the Property i which the fur
mitrket vabue of the Property imowdistely bofore the taking is equal 10 or greater than the amount of the sums seeured by this
Seeurity Instrument impudintely before the wking, unloss Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall he veduced by the wmount of the proceeds multiplied by the inllowing fraction: {a) the tolul
amonnt of the sums seeured immediately before the taking, divided by (b) the fair musket vulue of the Propenty immediniely
before the tuking.. Any balance shafl be puid 1o Borrowsr, In the event of a partia) twking of the Propesty in which the fuir
murket value of the dioperty immedintely before the takicg is less than the amount of the sums secured immediately befory the
tking, unlusy Borcowerand Lepder otherwise agree in writing or unless applicable Juw otherwise provides, the provesds sl
be spplied 1o the sims sccwred by this Security instrument whether or not the sums sz then due,

I the l’rupcrty is aburddced by Borrower, orif, afier notice hy Lender 1o Bosrower thut the condemnior otfiers 1o mihe o
nward or ketlle w claim for diewges, Borrower fuils to respond to Leader within 30 days aiter the dute the notice is gven,
Lender is suthosized to colect and vinly the proceeds, at its option, cither to restoration or fepair of the Propenty or 1o the s
secured hy this Seeuri ity Instrument, 'u".thu..r or nol then due,

Unlesy Lender and Borrower otherw ise pgres. in writing, ony application of proceeds to principnl shill not extend or
pusipone the due date of the monthly payisnis referred 10 in paragraphs 1 and 2 or change the amount of such payments,

14, Borypwer Not Retensed; Forbenranee ) Lender Not a Waiver, Extension of the time for pzyment or modification
of amortiziion of the sums seeured by this Securitv-dastument granted by Lender to any suecessor in inlersst of Borrower shul)
nut operate 10 selens: e linbility of the unglnal Bagerwer or Borrower's suceessors in inlerest. Lender stul] not he reguined 1o
commmence proceedingy againgl uny suceessor in infereit oo refise to extend fime for piysment ar otherwise modify smusization
of the stims secursd by this Security Instrument by reuson_ o8 any demund imede by the origing) Borrower or Boprower's
swecessurs i interest, Any forberminee by Lender in exercitng nny right or remedy shull not be a waeiver of or preclode the
eivreite of ary night or remedy.

12, Seccessors and Assigng Bound; Joint und Several Livnilliv; Co-signers, The covenants and agreements of this
Security ostewment shull bind and benefit the suecessors and assigna of Lender and Borrower, subject to the provisions of
paragraph 17, Borcower's covenanis ond npresents shull bu juint and” soveral, Any Borrower who cossigns this Swonily
Instrument but does not exeeiie the Note: (1) 35 co-signing this Security instnwneat only to mortgsge, gt and convey i
Borrower's interest in the Propenty under. the terms of this Security Instrument; (b) 1ot personally obligated to piy the sums
sectred by this Security. Inptnnnent; and (L) ngrees that Lender and uny other Borreassinay agree w extend, wodily, Sorhear or
make wny cocommndations with regard 1o the terms of this Security Instrument or the No'c wiihout that Barrawer's conses,

13, Laan, Charges, 3 the Joun secured by this Securily Instrament is subject W a iy which sets muxisnun loan chasges,
Hod dit law is fimlly interpretind 50 that the interest or ather Joan churges collected or 1o be'soflected in connection watly thy
foan exceed the permitted limits, then: (#) any such lon charge shull be reduced by the smount nCessury to reduce the g
to the permicted limil; wnd (1) any sums slready collected fram Borrower which cxeeeded peomitied Jimats will he refunded 10
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Noteor by making o direst
payment to Bormwver, ) refund seduces principnl, the seduction will b treated as 6 partind prepayincnt without any
prepuyment chirgs under the Note,

14, Nnties, Any notice 0 Borrower provided for i tis Security Instnament shadl be given by dedivaang it on by vunlisg
it Dy first cluss madd unluss spplivable law reguires use of another method, The notice shall be disected 10 the Property Address
or uny other address Horrawer designates by police 10 Lender, Any notice o Lender shall be given by (st cluss sual (o
Lender's address st herein or any other sddress Lender designutes by notice o Borrower, Any notice provided for in this
Securily Insteument shadf be deemiad to have heen given 1o Borrower or Lender when given as provided in this pusagraph.’

15, Governing Law; Severahifity, This Sccurity lnstroment shall be governed by fuderal law and the law of the
Jurisdictiun io which the Property in lovded. In tho event that any provision or chwise of this Seeasty Jnstroment ur the Note
conflivts with upphxubl» Tnw, suich conflict shul) not affect other prr:wmuuh of this Securily Instrument or i Note whicl cun be
;,lwn elfect without the conflicting provision, To this end the provisiens of this Secarity Tnstrument ard the Note are declunad
10 he severable,

16, Bovrower's Copy, Borrower shisli Iu. iven ane um!nm;u! cony of the Note znd of this Seeurity Instrinment,
P ’ upg 1002
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ument. If ors or mare riders ore axecutsd by Borrowar and resorded fopathar

24, Riders to this Sacurmns r
with this Security Instrument, the covenants and agraements of sach such rider shall bie incorporated info and shall amand
and supplement the covenants and agraements of this Sacurity Instrument as if the rideris) wera a part of this Security

Instrument.
{Chock applicabls box(as)}
Condominiem Rider L1 14 Famity Rider
Biwaekly Paymoant Ridar
Sscond Homo Rider

- Plannad Unit Development Ride:
‘1] Rata improvement Rider

(] Adjustablie Rate Ridar
Othoris! {cpecity)

q Graduatod Paymeant Rider
L " Baifoon Rider ‘

) VA Ridar -
BY- SIGNING BELOW, Borrowsr scoepts and dgraes to tha tarms and covensnts contained in this Sacurity Instrumant and

in any ridarls) axacutad by Borrowar and recorded with It~
' 6. f'ﬂl’“@"" C* ‘?u\ — e B}
Withese ), . JUA&'_F- PAEZ _5) Borrawar
- — “-‘L/)W M Posd . s
Witness TINA M. PAEZ Q Eorrower
{Senl)
Borrowaer
4 Nu— (Saal)
Barrowisr
[fe
5
Cor
(%}
&3
1K)

STATE OF ILLINOIS,  COOK-- County ss;
, & Notary Public in and for s.aid

b h_t[,& L(WS’Q’W of
aounty and stata db heraby eori(fy Thet :
JUAN C. PAEZ AND TINA M, PAEZ, HUSBAND AND WIFE

parsonally known to e {0 be the same personis} wheis namels) subscribad o the forsgoing instrument, appaarad botirn
min this day in perann, and soknuwledged that THEY signad and deliverad t+e said Instrument as  THEIR
froe and voluntary act, for the usas and purposes thersip 3at forth. )
Given undar my hand and of tloial sasl, thlbpj" day of OC'%D [Jary {?c'ﬂ!'"
. . ' ' , - /

My Commission Expir
‘ ¥ *QFFICIAL SEAL” Notary Public
DPS 1184

" Kathieen P l/:ug,mm_ '
Notary Public, Sate of Hlm;n;‘ss,,‘ Ty
s LIRS
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