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Home Equity Loan Mortgage

THIS MORTGAQE (*Securtty Instrument”) Is given on __ OCTOBER 30 , 1992 . The mortgagor

{8 Terry J. Bern and Kaothigert M. Bernn, his wifs
("Borrower”).

This Securlty Instrument is givon to _The Firat National Bank of Chicago
whichlsa _Natlonal Bank _organized arxi existing under the laws ofthe United States of .\-uri.ca
whose address I One Pirst National Plazs, Chigage _, Hinols 60670 ("Lender'). Borrower owas
- Lander the principal surn of _THIRTY THOUSAND AND NO/10O

/ Dotlare (US. $ __ __30,000.Q0__). This deit s evidanced by Borrowet's note dated the same date as this
' Security instrument ("Noto®), which provides for monthly paymants, with tha full dett, it not paid estler, due and
payable on 11/01/07 . Thia Securlty Instrument secures 10 Lender: (4) the rapayment of the

' debt evidenced by the Note, with imtorest, and all renawaie, sxtensions and modifications; (b) the payment of sl
' other sums, with interest, advanced under paragraph 7 to protect the security of this Ssourity Instrument; and
\ {¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
C this purpose. Sorrower doss hereby mortgage, grant and convey 1o Lencer the following described property
focated in . caak . County, iMinols:

Lot 4085 in ELXN Virove Village Section 14, being a Subdiviaion in the
Socuth Half of as¢tlon 32, Township 41 North, Ranga 1) East of the
Third Principal Hdecidian, eccording to the g at thereof recorded ip
the Office of the Facorder of Deedes on October 21, 1965% as Dosument
Number 19625181 in Cook County, Illinoiws.
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Poermanent Tax Numberxr: 08-32-307--011, ,

Iinole 0007 _ ("Propurty Addrees”):

TOGETHER WITH al the iImprovements now or hereafter e.3r ted on the proparty, and ali sassments, Hghts,
appurtenances, ranis, royalties, minersl, ol and gas rights anz! piolis. water rights and stock and sil fhaures
now or hereafter a pan of the property. All replacements and addit ona shall glso be covered by this Security
Instrument. All of the faregoing is referred to In this Sacurity ingirument 97 the "Property”.

BORROWER COVENAMTS that Borrower Is lawfully galsed nf the estaie «wraby convaeyed aixd has the right
to morigage, grent and convey the Property and that the Property Is unencuw/serxd, except for encumbrancas
of record. Borrower warranta and will defend generally ibe thie to the Propanty aganet all claims and demands.
subject to any encumbrances of record. There is a prior morngage from Borrowenr t0 Moreill Lynech Mortasge
dated 03/24/87 and recorded with the _¢oof, _ _ County Recorder of
Deads on _04/027/87 png document number__ 87175843 . (“Ptior Morigage"):

THIS SECURITY INSTRUMENT nombinos unifarm covenants for national use and nor~norm covenants
with limited variations by juriadiction 10 constitule a sacirily Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenurt and agree as follows:

1. Payment of Principat and Iriterest; Propayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dobt evidenced by the Note and any prepayment and late charges due
uncter the Note.

2. Funds for Taxes and Insurgnce. Lender, at its option may require Borrower to pay to Lender on the
day monthiy paymerds are due under the Note, until the Note is paid In full, a sum {"Funds®) equal to one-twellth
of: (m) yeany taxes and assessments which may attain priorlty aver this Security Instrument; (b) yvearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard Insurance premiuma; and (d} yearly
mortgage insuranca premiums, i any. These ftems are called “escrow Hems.” Lendser may estimats the Funds
due on the basis of current data and reasonabie estimates of future escrow ftems.

The Funds shall be held In an institution the depaosits or accounts of which are Insurexi or guaranteed by a
taderal or state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay
the escrow ltems. Lender may not charge for holding and applying the Funds, analyzing the account or
veorifying the escrow iterns, unless Lender pays Borrrower Interest on the Funds and applicable iaw parmits
Lender to maka such a charge. Borrower and Lender may agree In writing that interest shall be paid on the
Funds. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Lender shall give to Borrower, without cnarge, an
annual sccounting of the Funds showing credits and debiis 10 the Funds and the purpose for which sach debit
1o Funds was made The Funds are pledged as additional securlty for the sums secured by this Sscurf'y /5"

Instrument. /
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it the armount of the Funds held by Lender, together with the future monthly payments of Funds payabls prior to
the due dates of the escrow items, shall exceed the amount required to pay the sscrow kems when due, the
exceas shalf be, at Bomower's option, either promplly repaid to Bomower or credited to Borrower on monthly
paymerts of Funds. It the amount of the Funds held by Lender Is not sufficient to pay the escrow Rems when due,
Borrower sha? pay to Lender any amount necessary 1o make up the deficiency in one Of mare payments as
reciuiired by Lender.

Upen payment in full of il sums secured by this Security insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lenter
shall apply, no {ater than immediately prior 1o the sale of the Property or s acquisition by Lender, any Funds heid
by Lender gt the tima of application as a credit against the sums secured by this Security instrument.

3. Appiication of Payments. Unigss applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Interest; sacond, to past due insurance; third, 10 curent
billed insurance; fourth, to past due principal; fifth, to current bitted principel; sixth, to charges; seventh, to principel
due; and iaat, 10 accrued but unbilied insurance.

4, Charges; Liens. Borrawer shall pay all taxes, assessmeams, charges, fines and impositions attributable to
the Property wh'ch may attain priority over this Security Instrument, and lsasehold paymems or ground rents, ¥
any. Borrower sha* pay these obligations in the manner provided In paragraph 2, of i not paid in that manner,
Borrower shall pay th.om on time directly to the person owed paymem. Borrower shalt promprly furnish to Lender
all notices of amouns .c-be paid under this paragraph. if Borrower makes these paymoms directly, Borrower shall
promptly furnish to Le7de. receipts evidercing the payments.

Borrower shall promg 6y discharge any len which has priority aver this Security instrument except for the Prior
Mortgage unless Borrower: /a} grees In writing to the payment of the obligaticn sacured by the lien in a manner
acceptable 10 Lender; (D) cottests in good taith the lian by, or defends against enforcement of the lien in, legal
proceedings which in the Lenci<."s opinion operate to prevent the enforcement of the llen or farfeiture of any pan of
the Property; of {c) secures from tha b alder of the lien an agreement satisfactory to Lender subordinating the llen
to this Security Instrument. If Lende: diatermines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument exceyt 1or the Prior Mortgage, Lender may give Borrower a notice identifying
the ller.. Borrawer shall satisfy the llen or 'ake one or more of the actions set forth abova with 10 days of the giving
of notice.

8. Hazard Insurance. Borrowe: shall kesp) the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inciar’ad within the term “sxtended coverage” and any other hazards
foi which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the [1isunance shall be chosen by Borrower subject 10 Lender's

which shall not be unreasonably withheid.

AN insurance policies and reneawals shall be acceptab’s to Lender and shall inciude a standsrd mortgage
ciause. Lender shall have the right 10 hold the poficies and (enuwals. If Lender requires, Borrower shall promptly
give to Lender ail receipts of pakd premiums and renewal notices. 'n the evert of loss, Borrower shail give prompt
notios to the Insurance carrier and Lender. Lendar may make prco/ o loas ¥ not made prormptly by Borrower.

Untess Lender and Borrower otherwise agrae in writing, Insuran~z proceeds shall be applied to restoration or
repair of the Property damaged, H the restoration or repalr is economiv.ar feasible and Lender's security s not
lessenad. i the restoration or repair is not economically teasibie or Lendr/s security would be iessenad, the
Insurance proceecds shall be applied to the sums secured by this Security inurament, whether or not then due, with
any axcess paid to Borrower. \f Borrower abandons the Proparty, or doas nut an2wser within 30 days a notice from
Lender that the Insurance carrier has offerad to settie a claim, then Lender may ~niact the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums seclirec. by this Security Instrumernt,
whaether or not then dua. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any apphcation of procerus to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and' 2 rr ~hange the amount
of the payments. if under paragrapgh 20 the Property is acquired by Lender, Borrower's rghl i any insurance
policies and proceeds resulting from damags to the Property prior to the acquisition shall pars *o Lender to the
extent of the sums secured by this Security instrument lmmaediately prior 1o the acquisition.

6. Pressrvation and Maintenance of Property; Leassholds. Borrower shall not destryy damage of
substantially change the Property, aliow the Property to deteriorate or comumit waste. if this Security Instrument is
on leasshold, Borrower ahall comply with the provisions of the lease, and ¥ Borrower acquires lee title 0 the
Property, the leasehoid and iee title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgages insurance. It Borrower falls to perform the
covenants and agreements comained in this Security Instrumers, or thers is a iegal proceeding that may
significantiy affect L.ender's rights In the Property {such as proceedirng in bankrupicy, probate, for congemnation of
to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Propsrty. Lender's actions may incide paying any sums secured by a Hen
which has priority over this Security instrument, appeering in cowst, paying reasonabie attorneys' foes and sntering
on the Property to make repelirs. Aithough Lender may take action under this paragraph 7, Lender doea hot have
ta do sG.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured
by this Securlty instrument. Unless Borrowser and Lender agree to other terms of payment, these amous shall
baar Interest from the date of disbursement at the Note rate and shall be payable, with interest, upoh notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secursd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for
the insurance terminates in accordance with Borrower's anc Lendser’s wiitten agreement or applicable law.

8. inspection. Lender or s agent may make reasonable antries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonabie cause for the

inspaction. 2
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9, Condesmnation. The procaeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pant of the Property, of for conveyancs in fisu of
condemnation, are harsby assigned and shall bae paid to Lender.

In the evert of a tolal taking of the Property, the proceeds shall be applibd 1o the sums secured by this
Security Instrumant, whether or not then due, with any excess paki 1o Borrower. In the event of a partlal taking
of the Property, uniess Borcower arxd Lender otherwige agrae In writing, the sums securad by this Security
instrumant shall be reduced by the amount of tha procesds multiplied by the following fraction: (s) the tota
amoum of the sums secured Immediately before the taking, divided by (b) the fair market vaiue of the Propeity
Immediately befora the taking. Any balance shall be paid 1o Borrower.

it the Property Is abandioned by Baorrower, or i, after notice by Lender to Borrawer that the condsmnor
offera to make an award or settle a claim for damages, Borrower lalls to respond 1o Lender within 30 days after
the date tha notice la givan, Lender is authorized to coliest and apply the procecds, at s optlon, elther lo
restoration or rapair of the Property or to the sums sacured by this Securlty Instrument, whether or not then
due.

Undass Lenunr and Borrower otharwise agree in writhg, any appiication of proceeds 1o principel shall not
exiend or postjxy.e the dus date of the monihly payments referre] to in paragraphs 1 and 2 or changs the
amoum of such pay.pants.

10. Borvowesr Pt A=lgased; Forbearance By Lernider Not a Walver. Extansion of the lime lor payment or
modiiication of amortizat.on of the aums sacured by this Seourity Instrument gramted by Lender 1o any
successor in interest of Brr wer shall not operate to release the llabillty of 1he original Borrowsr Or Bonower's
succasaors in Interest. Lendar shall not be reauired to commence proceedings againat any successor In
imereat or refuse to axtenc-«uma for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason f 7.m:. demand made by the original Borrower or Bofrower's successors in
interest. Any forbearance by Lence: In axsrcising any right or rermnedy shall not be a walver of or preciude the
exercize of any right or remedy.

1t. Bucoessors and Assigns Bhund: Joiml and Soveral Liabliity; Co-signere. The covenants and
agreements of this Ssecurlty Instrument Gheil bind and benelit the successors and assigns of Lander and
Borrower, subject (o the provisions of parag aph 7. Borrower's covenants and agreamants shall be joint and
sevaral. Any Burrower who co-signs this Secur’ s insirument but doos not excouts the Note: (a) is co-signing
this Securty Instrument only 10 mortgage, grant and ~onvey that Borrower's Interast in the property under the
terms of this Securily Instrumant; (b) Is not persahally obligatsd to pay the sums secured by this Seourity

Inetrument; and (c) agrees that Lender and any othur-Bzsrower may agrea to extend, modify, forbear or make
any accommodations with regard to the torms of this 3aui7lty instrument or the Note without that Borrowar's
consent.

12. Loan Charges. If the loan secured by this Security st Lemernt is subject 10 a law which sets maximum
loan charges, and that law la finally inerpreted &o thal the iitureal or other ican charges coliected or 10 be
collected in connection with the ican exceed tha permitted Hms, then: (&) any such lcan charge shal be
reduced by the amount necessary to reduce tha charge to tho pramited Hmit; and (b} any sums already
coltected trom Borrower which exceeded pormiited limits will be refunded .o Borrower. Lender tnay choose 1o
make this refund by reducing the principal owad under the Note or by ma'in7 a direct payment to Borrower. i
a refund reduces principal, the reduction will be treated as a partial prepayyariwithout any prepaymasnt charge
under the Note.

13. Legisiation Atfecting Lender's Rights. If anactment or explkation of ¢ ppi'cable laws has the efeoct of
rendering any provision of the Note or this Security instrumaent unenforceable ace iing to ita 1erms, Lender, at
s option, may require immediate payment In full of all sums secured by this Secuiay Ingtrument and may
Invoke any remediaa permitted by paragraph 20. If Lender exerclses this optien, Lende’ shall take the steps
spechied in the sscond paragraph of paragraph 17.

14. Notices. Any notlce 10 Borrower provided far In this Security Instrument shall be ghiar. i delivaring &t or
wy malling it by first clags ma# unless applicable law requires use of anothor method. The rintice shall be
directed 10 the Propenty Address or any other address Borrower designates by notice to Lender 4ay notice to
Lender shall be given by firat class mail to Lender's addross staied hereln or any other aadress Lender
designates by natice to Borrower. Any notice provided for in this Sacurity instrumant shall be deemed to have
been given 1o Barrawer or Lender when gliven as provided in this paragraph,

15. Governing Law; Severabliity. This Security Instrument shall be governed by lederal law and the law of
the Jurisdiction in which the Property Is located. in the event that any provision or ciause of this Securlty
instrumant or the Note conflicta with appllcabile law, such conflict shall not aftect other provisions of this
Security instrument or the Note which can be givon eliuct without the conflicting provision. To thia end the
provisiona of this Securlty Instrument and the Note are declared to be severable.

16. Borrower's Caopy. Borrower shall be given one conformed copy of the Note and of this Security
instrumeit,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Propaity or any
Intarest In It Js sold or transferred {or if a beneficial Intarest in Borrower s sold or tranaferred and Borrower I8 not
a natural person) withow! Lender's prior written cansent, Lender may, at its option, require immediate paymant
in full of ali sums secured by this Securlty instrument. Howevor, this aption shall not be exarcised by Lender i
exarcise Is prohibited by federal law as of the date of thls Sec'irity Instrument,

If Lender exercises this option, Lender shali give Borrower notica of acceleration. The notlce shall provide a
perlod of not lass than 30 daya from tha date the notice s deliverad or malled within which Borrawsr must pay
all suma secured by this Security Instruinent. it Borrower falis to pay these sums prior to the expiration of this
perlud, Lender may invoke any remedies pormitied by this Security instrument withoud further nalice or demand

on Borrower
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18. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other
psriod as applicable law may specity for reinstatemnsent) before sale of the Property pursuant 10 any power of sale
contalned In this Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Thosse
condhions are that Borrower: (a) pays Lender ali sums which then would be dus under this Securlty instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforcing this Security instrument, including, but not limited to, reasonable attormneys’ fees;
and (d) takes such actich as Lender may reasonably require to assure that the llen of this Security instrument,
Lendasr's rights in the Property and Borrower's cbilgation to pay the sums socured by this Security instrument shall
continus unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shal remain fully eflective as Is no acceleration had occurred. Howaever, this right to reinstate shell not apply in the
case of ecceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shali not be In defautt of any provision of the Priocr Morigage or any other
morngage secured by the Property.

NON UNIFO 2 COVENANTS. Bormrower and Lendet further covenant and agree as folows:

20. Acosknt.n; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
braach of any cow.aent or agreement in this Security instrument (but not prior to acceleration under paragraphs 13

anxi 17 unless applic ab/ 3 law provides otherwise}. The notice shall specity: (a) the default; (b} the action required to
cure the default; (c) a Cate, not less than 30 days from the date the notice Is given 1o Borrower, by which the default
must be cured; and (d) rat fellure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sacui»d by this Security Instrumemnt, foreclosure by judiclel proceeding and ssie of the
Property. The notice shall furt’.er inform Borrower of the right to reinsiate after acceleration and the right to assert
in the foreciosure proceeding thz non-existance of a default or any other defense of Borrower 10 acceleration and
foreciosure. If the default is not cures on or before the date specified in the notice, Lender at ks option may require
immediate payment In full of all surie secured by this Security Instrument without further demend and may
foreciosa this Securlty Instrument by iudici! proceeding. Lender shall be entitied to coltect ali expenses incurred in
pursulng tha remedies provided in this pe ragraph 20, including, bit not limited to, ressonable attomeys’ fees and
cosis of this evidence.

21, Lender in Possession. Upon acceieicivaunder pamagraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redarridon following judiclal sale, Lender (in person, by agent or by
Judiclally appoinied recelver) shall bs entitfed to entar upon, take possession of and manage the Property and to
collect the rents of the Property ingluding those past die. \Any remts coilected by Lender or the receiver shali be
applied first to payment of tha costs of management o tha Property and collection of rents, including, but nat
limited 10, receiver's fees, premiums on receiver's bonds ari reasonable attomeys' fees, and then to the sums
sacured by this Security Instrument.

22. Reloass. Upon paymenm of afl sums secured by this Saran'y Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recorontion costs.

23. Waiver of Homestead. Borrower walves all right of homestue J. Sxemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exar.ad by Borrower and recorded together
with this Becurity Instrument, the covenants and agreements of each sucl) rider shall be incorporated o and shall
amend and supplement the covenants and agreemants of this Security Instra—ont as i the rider (s) wers a pant of

ihis Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenints contained in this Security
Inatrment and In any rider(s) execu!ed by Borrowsr and recorded with the Security Ims'rument.
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{Space Batow This Lins For Acknowlegment)
STATE OF ILLINOIS, Coosd County ss:

{ ,ée?&-‘ 27iRE & (/(/AE?'M((a Notary Public In and for said county and state, do hereby
cgmfyﬁu\hrry Jd, Benn andd Kethleen M. Bernn, his wife

personaily known to me to be the same person(s) whose narne(a) is (are) &
appeared before me this day in . (r o
delivered the said instrument asﬁfw 3 erit‘l {ys"tfort
- h £ ’”

Given under my hand and official seal, this ¢ aayipr U oaRY
etary Public, Siile of Mnois
My Commiission oxpku;%//.. fé My Commission Expires 41
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