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monthiy paymeats, with the full debt, il nul puid uu‘llur. duu amd,puyuhh. o, NOV!}MBEB S 2042 i
This Securily, Tnstrunwent seeires fo Lendes: () the repayment of the dobt uudmm. by, ilu. me' wltll intgrest, uml .;ll tcrnuwul‘t.
extensions and modifiestions; (b) the payment of all glher swms, wnlh mturchl. ml ""w,! mhh.r pun-punph 6 ln p;ulw! (he
seeurlly of this Seeurity Tastruments and (c) the |1Lrl0rnmnw of Burrower's covenuts xq,rutm.nih woder’ this Su.uniy
Instrument and the Nolo, Tor this pupose, Bocrower does hereby. morlgnge, grant wad eonveyt to, Lender the, Tollowing

: describd property luuq.h.&i il CDDK Cnunly Hllm i

- LOP 31 IN BLOCK 3 IN HAMBURG, BEING GEHR’S SUBDIVISION' ol ‘;,.t,ocxs 21,

- AND 24 IN CANAL TRUSTEL’S .;Uranxvxsxow oF SECTION 33, "'voww WP 30
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sleficiency on or before the date the item becomes due,

. premiwms, sy reqiired;

@R AR o | . P ate | wiown, 20503

e v UNQEFICIAL COQPY, sz
TOGETHER WITH ol ibs Thprovelienis noly 01 Bebealberrecit” o=t paoplity, and sl casements, liginta,

nppuiniennnees, rents, royalties, mineral, oil and gas rights and profits, water dights and stock md sl fistines now or hérealer
ot of o propedty, All rephcements and sdditions shult alsn e covered by his Security Testinment,. Al ol the foregaing i
peferred by in his Security Instrumient os the ' Propenty, .

I - : : e
£ BORROWLR COVENANTS that Burmwer [ lawfully. seised of the estate hereby conveyed i hus the vight fo mitgage,
grant andd convey the Property msd thit the Property is unencinsbered, except (or encumbiances of recond, Herrower warinms
and will defend geserally tho title 1o 1o Propery ugaingt alk-claims and denands, sabject (o any encambrances of weond,

1. Payment of Principal, Interest and Late Clurge, Borrower shalt pny when due the principal of, and interest on, the
debt avidenced by the Noto and late chirges due under the Nole,

2, Mentbly Payments of Taxes, lusurance and Other Chnrges, Borsower shall inchude in cach monthly payment,
togethor with the princlpal aud interest as set forth in the Nolo amd any fate charges, an instalinent of any (n) taxes mil. special

asseasmen(s Jovied or te bo levied agninst he Property, (0) Jeaschold pagments or groand rents on e Propeaty, sd ) -

promsiums for insuzace required by paragraph 4,

Hach monthly inizitient for iteow (1), (1), and () shadl equid one-twelfiia of the snnurd nmows, as reasonably exlimated
hy Lender, plus an wnwint suflicient to muintain an additionnl batanco s ol more than one-sisth of the cstinmied amounty, The
full unnusl wmaunt for cacn e shsll be accumnlaged by Lender within & period coding one awnth before an il woukd

" hecome delinquent, Lender szl Sokd the amounty collected in trust (o pay ilems (@), (b), and (e} befire they become

delinguent,

If 2t uny time the total of the payarits held by Lender for items (a), (b), and (), together with the future monshly
puysents for sueh iteme payable to-Lender privrto the dug dates of sich itenis, excéods by more thun one-sixth the esfimated

_mmvint of pryments required to pay such itemz when due, and if paymiénts ont the Note are current, then Lender shall cither

vafurad the excess over.ono-sixth  of the estimated sovaemts or coadit the excess aver one-sixth of the estimated pryments to
subseguent payments by Bosrower, at the option of Reirawer, 1f the total of the paymenls made by Borrower for item (i), (),
or {c) is insufficient to pay the item when due, then 3orrower shall puy to Leader any aniownt necessary 1o ke wp the

b . ) . P o .

. As used in this Security Instrument, *‘Secrctary’’ means (e Serretary of Housing' amd Usban Devilopment or his of ke

dusignice. fn any yeat in which tho Lewlor mint pey » mortgage nsarinee premium to the Secretury, each monthly payment

shal} also inclade either: () an insiallmeat of the'annual mongage insurince premivm 1o he paid by Lender (o the Secistary, or
(iiy # monthly charge instesd of a mortgage insvrance premivm if thic Secusity Instrument is held by the Seerctary, Zach
monthly installment of the Mmosigige insurance premium shall be in'an amount sufficient 10 accumuiine the full anstal morigage
insusnnce premiun with L_cn'd'ci'_‘_om:z month prior 1o the dale the full anpunl movigzes-insurance premium is due to the Seeretary,
or 3f this Secursty Instcument is held by the Secretary, each monthly charge shll vi.in an amount equal to one-twellth of
ona-haif percent of the vuistanding principal balance duc o the Note. ' '

. 11 Bosrower tenders to Leiider the full payment of all sums sccured by this Security Instrysent, Borrower's hecount shall
by credited with the balance semaining, for all instutlments for items (a), (b), wnd (c) and any portohpe insUmnce premivm
installinent thiat Lender has not become obligated t0 pay 10 the Secretiry, and Lender shafl promptl; e2itind any cxcess funds lo
Borrower, Tmedistely prior (o a forectosiire sule of the Froperty or its acquisition by Lendor, Beipisnr's nccommt thail be

credited with sny bulence remniniig for all installinents for items (0), (), and (c).

k) Appliéuiiim.uf Payments. All prymeats undor par::gfaplcs I and 2 shalk be applicd by Lamler s follows:

First, to the morigage insusance premium to be paid by Lender fo the Secrelary or 1o the monthly cliurge by the Secretary
instead of the monthly mosigagoe insurance premiumy;, :

Second, to sny taxcs, special assessments, Jeaschold paymenta or ground rents, and fire, fiood and ather hazard inswrance

" Third, to inferest duo under the Noté; - o ‘
.- Fourth, to amortization of the priscipal of the Nale;

" Filh, to late charges dua under the Note.
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raferved Lo in paragraph 2, u;n,uu the nmnun! of such Payivionts Duoedn over an amount roquited 1o pay all
outrianding indebtedacss under the Noto anil this Security Inktrument shall be paid 10 the entity leguily entitled (heretn,

B. ¥ees. Lendor may collect foca amd charges authorized by the Secretary.
I
9, Graunds for Acceleration of Deht, il

(n} Defunlt, Londer may, oxeept b limited by regulativns issucd by the Secretary in the cake of puyment defaulls, (Jy |

require immedinte payment in fill of all sumy secursd by this Security Instrument if -‘o |
(i) Borrower defanlts by failing to pay in {ull any monthly payment required by this Security Instrament priot to or -
on the duo duie of the next monthly payment, or '\3
(1) Borrower defmdis by failing, for & poriod of thirty days, o perform any other obligations contained in ﬂliN'J 3
Securily Instrunient, '

(h) Sule Without Credit Approval, Lender shall, if pusmilted by sapplicsble luw and with the prior approval of the
Secretary, reguire immediste pryment in full of all sums socured by this Security Instrument if:
(1) All of rart of the Property, or a beneficik) interest in & trust awning all or part of the Praperty, is sold o
otherwlss transferred (other than by devine or descent) by the Borrower, und
(i) The Propsny is not occupled by the purchaser or grantee aw his or her principal residence, or he
purchaser or granven does 8o occupy the Propernty it his or her credit han not been approved in accordancs with (he
rejuirements of the Seeratary.

() No Waiver, If circumstances wiocur that would permit Leader (o roquire immedinte paymient in full, but Lender dovs
" not resuiire such payisents, Lemizi Zoea nol walve its rights with respect (o subsequent events,

{(d) Regulations of HUD Secrziary, 'n riny circumstancos regulations (ssued by the Scercdary will limit Lendos's
rights in the case of payment Jefaults 10 rogiim immedingg payment in full and Jorecloss if not paid. This Security
Instrument does not authorize ucceleration ;- fralomire if not permiited by regulations of the Secretary,

{e} Morigige Not Insured. Borrower agrees that slwvle this Security Instrament and the Note secured therehy not be
eligiblo for insurance under the Natlonal Bousing Act within 60 dayg from the date hereof, Lender may, at ils oplion
and notwithstanding anything in paragraph 9, require imried‘ate puyment in full of all sums sccured by this Security
Instrument, A wrillen sialement of any authorized agent o1 %o Secretary duted subsequent to 60 daya from the date
hervof, declining to insure this Sscurity Instrument and the Note secnred thereby, shall be deemed conclurive proof of
mich incligibility, Notwithstanding the foregoing, thin aption msy not ba excrcised by Lender when the unavailebilicy
of insursnce v solely due to Londer’s fallurc to remit a mongage insurince premium to the Secretary,

10, Reinstatement, Borrowor hus & right (0 by reinstated if Lender hus requives® immediate puymens in full becavse of
Rorvowar's fuilure to pay an smoint dio under the Noto or this Secwurity Instrument, Ta's right appliea cven after fureclosurs
proceedings are instituted, To relnstate the Security Instniment, Horrawer shall tender in ¢ inp sam all amounts required to
bring Borrower's uccowdt current including, to the extent thoy are ohligatinos of Borrower unies this Secuiity Inslrument,
forcclosure costs nd reasonsblo and customary atlomeys’ fees und expenses properly assncist:d with the forsclosure
praceeding. Upon reinstatement by Borrower, this Security Tustrument and the obligations that it secvico shall remain in effect
us if Lender had not required immediate payment in foll. However, Lender iz not required 15 permit reinidalement ifs (3) Lender
has sccepted reinstalement after the commencement of foreclcsure proceedings within two years immiediately proceding the
commencement of & current foreclosure procesding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Sscurity Instriment.

11, Borvower Not Relensed; Forbearunce By Lender Not » Waiver, Extenrion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 ralease the Jisbility of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to oxtend timo for payment or otherwise modify amortization
of the sums secured by this Securily Insfrument by reason of any demand made by the original Bomower or Borrower's
sticcessors in interest. Any: forbearance by Lendor in eXercising any right or remedy shail not bo a waiver of or preclude the
exercise of any right or remedy. .
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