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which isorgani.zcd and cxisling under tho laws 0f  rHE UNITED S"ATES .t it ,and whosc
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- (" nder") Bnrrowcrowcs Ixndcrihcpnncapal sumu[
EIGHTY ONE. THOUSAND axx BUNDRER mm 00/100 el T TN R
: Dmli R (Ub. IS 316001.00 I EATE &
This debt. is w:dcnccd by Borrowu §-note du:cd the same dnw a8 this Security:Instrgrent ("Note"), which. provulcs for: mumhly
payments, with the full debt, ifnot paid earlicr, due snd payable on  APRIL 01 2797 . This Security
Instrumont sceures to Lender: () the repayment of the: debt evidenced by the Note, with inicrest, and all-renewals; extensions and
moditications of: the Note; (b) the payment of all ather sums, with interest, advanced wnder pasaqaph. 7 6o proteet tha seeurlty of
this Seeurity Instrament; und (c) the performance of Borrower's covenants and agreements under thiy Seaurity Tastrament-and the
Note. For this pumou,‘ nnrmwu (km hmby mongugs. gmnt and umvcy m Lcndu the Tolowing: 'lf‘:cr e pmpcrty honicd In
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8 Haeard or Property Insursnce.  Borrower shall keep the dmpravéments now sxisting br hereatiér erected on the Property
m-.urt.d agninst Y0ss by firo, hazards tncluded whthin the nerm “extended covernge” and any othor hazords, including foody of
flowding, tor which Leader requises insuranco, Thiy insurnnce shinll e maintalned In the amounts and for the perlods that Lomder
requires. The insurance carvier providing tho insnrance shll he chosen by Borrower subject o Lender's approval which shall not
bo unreasonably withbeld. 1 Borrower folly  malniain coverage described ubovo, Lunder mny. at l.cndcr‘s option, - oblaln
covernge 1o protect Lender’s rights in-ithe Property in aceardance with parngraph 7.

All Ingurance policles and ronewals shall-be acceptabie o Lender and shall include n standard mmigauc clmmc Lender shnli
tave the right w hold the peliciey and rencwals, If Lender requires, Bormwer shall promptly give to Lender all receipts of paid
proaniumy end renowal notices. In tho ovent of lass, Borrowse shall give pmmpl nofice (© ihc itwmnncc cuvicy umi Lender, Lcndcl
miyy make prool of loss If not made promptly by Borrower,

Unless Lender pnd Borrower otherwise agree in writing, insurance pmcm.dﬂ shall bu uppllca ] msloralioh or wpair uf lhu
Property damaged, if the restoration or repair (. cconomically feasiblo and. Londer's security 18 not lessoned. ' the resiontion or
repair is not cconomically feasible or Lender’s securlly would bo fessened;: tho insurmes procecds shall be appiled to the sums
sscured by this Sccurity Instrument, whethier or nat then due, with any excess pald to Borrower, 1 Borrower abangdous the
Property, or docs rav answer within 30 days a notiee from: Lender that 1o Insuranco carsior hus offered do soithe-a: clom, then
Lender muay collect the nsurance proceeds. Lender may use the procecds o repalr or restore the Prapurty of (o poy sums su:urud
by this Security Instritsvem, whother of not then due, Tho 30-day perid will-bogin when the notice i given, o+

Unloss Lender and beirower otherwise agree in writing, any application of procecds to principal shali not exiend or postpon:
the due date of the monthly payricnis referred to in parugraphs 1 and 2 or chango Wio amount of the payments, IF under parugraph
21 1he Propeny is ncquired by icrider, Bormower's right to any insurance policles snd proceeds resuliing from-tomage 1o the
Property prior to the acquisition shiyl-pass o Lendet to the extent of the sums secutui by this Secutity lnsuumcm immulimz-ly
prior to the peguisidon, : v

6, Qceupancy, Presevvation, Matnicarzace and Protection of the Pfuperty, Borrower's Loan Appllmthm, Leamhuld&.
Borrower shall occupy, establish, and uss the 7roperty as Borrower's principad residenco within sixty days after the cxecution of
this Security Instrument and shall continue to cezurn; mc Property ns Borrower'a principal residence for.ay leust one year alter:ihy
date of occupancy, unless Londer otherwise agra2s & writing, which consent shull not be unreasonably .withheld; or unless
sxtenuating ciccumsiances axist which are beyond Borruviar's contral, Borrowor shall not destroy,-damage or mpair the Propenty,
nttaw the Property 1o deteriorato, or commit wasic on the Property, Borrower shall be in defsult if any forfeinwe action or
progecding, whether civil or crhiminal, iy hogun that in Lendcr's good faith judgment could sesull in Sorleure of the Propariy-or
atherwise materiadly impair the fien createdd by -this Sceurity: Iosirwapnt ur Lender's seourily interest, Borrower may, curs such o
defexh and refnstate, as provided in paragraph 18, by causing the szdon or procceding 1o be disinisacd: with o-rulfng. the, in
Lender's good faith determination, procludes forfeiture of the Borrowr's inierest in tho'Property ar other material impaiment of
the iien created by this Security Instrument or Lender’s scourity interest. (o' rower-shall-aisobe in defoault if: Borrower, dering the
Inan application process, gave materiatly false or Inaccurnte information or statgricits to Lender (or failed to-provide Lender with
any matertad-information) in connection with-tho foan evidenced by: the Now.: inciuding, but nod-fimited - to, represemations
concerning Borrower’s occupancy-of the Property as o principal rosidence, 1f this: Secarity Instrument s o leasehold, Borrawer
shiall-comply with al} the provisions of the loase. If Barrower acquires fee m.lc 0 Lhe Ft ,wuy, llu. icaschold und the feo ﬁllc shall
not merge unfess Londer agrees W the merger in writdng, - . : RO L N TN

7. Protection of Lender's Rights in the Property. -If Borrower fmls o pcrfurm the cov c.‘nmﬂ and agrccmcms comaincd m
this Sccurity Instrument, or therc is a legal proceeding that may significantly affect Lender's viuts in the Property :(such-as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or rcgulaﬁons}, s Jender may do and poy
for whatever is: necessary 10 protect the: vatue of the Property and: Leader's rights in-tho Property. Levae:'s:actions may Include
paying any sumg seeured by a tion which has priority -over this Sceurlty-Instrumeni, appearing in court, niying reasonable

attormays* fees'and entering-on'ths Property to make repairy, Although Luldcr may loke aciiun undcr mlsms».ugmph 7, l.cndu\

does not have to do'so, - IERENITH
Any amounts disbursed by Lender undor this parugraph 7 shall bacomt, addauona' dcbt ot‘ Borrowcr sccurcd by llml Sccumy

Instrument, Unless Borrower-and Lendor agree to other terms of payment, these amounts shall bear interest {rom iz date of

disbursement ar the Note rte and shall be payable, with interest, upon notice from Lender to Borrower requiesting payment, .~

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan‘sccured by this Secilty. 2y
Instrument, Borrower shall pay the premiums required to mainlain the ‘mortgage Insuratce -in' effees, If, for any reason, - the

mortgage insurance coverage required by Lender lapses or ceases 1o be in cffecl, Borrower shall pay the premiums required i0

obtzin coverage substandatly equivalent to the morigage. insurance previously in effect, at 4 cost substantiully equivalent'to the

cost t¢ Borrower of the morlgage insurance previeusly in offec), from dn alicrnale: morigage insurer approved by Lender, df
substantinlly equivalent-mongage Insurance coverage is not available, Borrower shall pay: 1o’ Lender each month u sum cqual to
one-twelfth of the yearly morigage insirunce preraium being: paid by Barrowor whicn- tho insurance coverage lapsedior coased o
be in effect, Lcndcr wm au:cpl. use nnd remln u\m paymcuts s h low mcrvu in ucm of' mortgagc mwrancc. Loss rm:vc

PSR L NTARR Y !\‘ )

S A N e T el L B OBAA 990
@%‘-smm‘ oy o SR pgpgelg T T gl

CC6LErye 7

(:”




S

| 92197932

97820354 -

UI\pFFICIAL CCPY

e ) . sirreley (1p18} mluﬁb‘
08/0 PLOC WY

“GIUASE 0Q
0) PAIN}OOP D40 MON AP e nwwn.m-m AR08 sy J0 suoistaoad o pud §ip 0, uoisioxd Sundruod mn oM 19830 wmB
O U3 QaLA DION Q) JO 1HSIINASY] AINOSS S JO SUCKSTAOKD JOYH0 120110 10U JTRYR 1IIU0D YONS *mey Djquondde yiim SXjYend
2104 O} 0 WAWNNSU] AINIAG FP- JO 25N 20 uoEIALd Aue WY 1A O b paieDy ) Adurd a ydtgm uf voppsun(
oH) )0 AN A pun Mep [opa) Aq pousaoR oQ jeus suswunpsul ANXS SIQL  Aitqeaasag fmn Bupuason ‘g1
ycesBured spg wppapiacid s 1oA udym JOPIRY] 10 24010 0) UDALE UIIG DARY 0) POWIIP O NEYS INUNNEL]
Anndog sup 1y 30) Fopjacad oopon Auy “Jomouog o1 Jonou Aq sovufieop LPUY SEMPPR JIN0 AU JO UIIDY PNEIS SEUPIN
5, 0PU5) O JOWr SST[O- 1501 G UOATR OQ (IS JOpUaTT 0) MOV KUY “J0PuYT © N0N 4Q SeuBiSop SOMOLOE SSUPPR S Auk
10 SSUpPY Avollnid S1p 01 PROANP G BYS AOROV DL, POYISW HLouR J0 050 sannhos Ay ojquandde ssajun Jy sspD 1wy Ag
1. Fupow £q 20 3 Funoanop xq woA T o Jeys weRwnnsu] AmMS W W0} papiated moung O NoE AUy 'SINION BT
0N N} SSpUn
odseyn wowiudad L mmmm luaulﬁudoxd enred @ se paeon oq: m vondnpas o ‘edioiad £20001 PEYAS € )] Moy
o wawded wanp v Surow A 10.010N 2p Jopun pamo (edioupd o Budapas £q pungos Sjg oxTI M 0S0OKD Avi Jopu
“SAMOL0E OF POPUN)DS OQ 1A BN PONRIUST PAPadIXD GRUA JOMALIOS WOI] P09))00 APRIIE KUnE AUB (Q) P ) patnuiad
o O mHD oIp NP0 LABS AU WNOWE Ot AY Paanpas of Jeys oD el ang Aum (8) udy ‘Bjus) pInpuad A Ppoooxd
O] OHL HA UOTIONUOD BE PO G 01 20 PAatod soRmYD U] Joto Jo 1991310t oY) Jei 05 pardadsou) Afjeuy s1 avep o pun
‘Sof 10D WBO] WHWIXOUT BIOS U2IYA 4.7 & 0 J00(GNS- 51 JuMLNISU] Amods sup £Q pamoos uwoj o J]  ‘salaet)) avoy ¢y
JUFEN0I 5, IOMOLOE 1B INOUNIL-TION OHf) 20 JUNLNDSU] APNNS §1Y J0 SU o 01 PreBor (iLm SUOKEPORIIO R Aue OB
30 JEGI0] ‘AIpOUL 'PUNRD 0 90580 Aow mbuog o Aup P Jopu i 590,88 (9) DB udwnnNse} L1noog sin Ag pandos
suns- o Sad o popelygo Anevossod-10u s £4) Hownnsu] Aumaog s 30 SwI 0 pun Suadosd AN U1 IEMNN] §,HM0N0E
wp foauod pui uwiid ‘oBufitow, oy fjuo Jwowrass) Amog sy Fupudis-00 5y (8) 0N M MNGOXD J0U KOOP ING ILHURNSY]
Anasg spp suBis-00 O JOMOHOG Aty ‘[Roav pUR JUNOf o -[Eys SWRIUIRE pue SWRU0A0D 5 omouog LT ydudamd
10 seoisia0id o 01 19(QNE- Jomaziog pum Jopier] ¢ SiHISEE puR LI0SEIINS SY) )OESQ Pur pulq [reys wwownnsul AIUNXE
S J0 muowsddn ptm SIRIOACY  OL SRuUByS-0) “mqqq 9a2ARS PUN Jajof {punig SUFFSY PUE S105530008 T}

- “Apowai Jo ny8n
AUR 0 GR1049%3 U opm:md 30 JO JOAIRA B 9{)- 30U JJBYS APOUR. Jo mﬂp Auu Rusi10z0%0 1) J0pudr] AQ 0OURAGIG) AUy Isasaln ut
$I055030MS  JOMOLI0Y 30 omopog. enBiio otp 4q oprw puswep A 10.UOSE Ag Jusumnsuy ANIN0S SR AQ POINIT SIOS I
40 UONU7ZIIONE ANPOILOSTAIIN0 JO SuouAed 10y UMY PUIXD 0 SRNJLE % 1000] U J0sFa00ns Aut 1sutnBe s3uPecs0id oaudunvo:
01 ponnling 09 10U {§9s JOPUDT.ISOI0IUN LY SIOSSIONS B, JSMOLIDR JO JoMme4cd (U8 0N 30 AWOEN S dsuojor 0 Mesado 10
S J0M02508 JO 15DIAUY UF J0SS0NE AUt 01 o] £Q pornsid wRuMnEU; £0F S AQ PAINSS SWNE AP JO HONEZNIOUR JO:
uonm HIpOW 10 JuawAud J0J S A JO UOISUNXT  “JIAJEAN B JON JAPUF] A SUNIEIQI0Y (PISEIRY 10N 22M0LIDY ‘TT 1.

S sowssed yong. jo unotws o 8ueys Jo g puw 1-stdeiBemed v v nordy siuswied Apneow sy Jo gep anp
oumhsod 0 pu:mm 108 uuqs mdmupd 01 spaaoad 30 uoqm“ddn Au ‘Bupism 1y 90388 AR WMOLOT PUB J{HIYT SSOIUN
ONP UMY J0% HOIOROYM udumAsUY LTSS sy Ag
OIS SIWNS ) 01 J0 &uadmd vsm _;o amidoy 0 nopmors:u Ly mpm wondo sIp-18 ‘spa220s N Aidde puw 19500 D) PRZUCINE 51
12DUAT ‘UOALS ST OONOU U DIETY RN JIJE SARD OF UHMM JOPUOT.O3 puodm 0} 5T8) JOMOLDY ‘SORTWED JOJ LT ¥ 0198 10 prem
. mpmn m s.!mo souwapuoa om ;mn JOM0IS0G. 0) AP £ SN0 -INT8 N1 30 ‘2mousg Aq pavopinae sy Asdord o )t .
-~ *ONP-UOU) OR SUUNS S41 IOV JO JANMNIM JORIIISUY AiaP G $14) AG POINZOS Bluns
*nu o paudclu aq um;s swawxd om sopmmd ostID A8y ojqexdde seojun JO Sunuasm U1 IR VSIAINYI0 DU PUB 2mMOUDG
ssopun ‘Supyw oy 40)of ALIBPOILE. PAINDAS. SLINE QW 3O JUNOUWM DI WM K5 §] Buppn o 0s0g0q Srrmounay Auodong
U1 JO ONJUA IO Y A torm Uy Aundoag o 3o Bupye)fuied © J0 Judo o U 2omou0g Of pred o4 feYS Suereg Auy Bubm
o wojeq Ajieipawr Auadold oy JO ONBA 1B J1B) oY () AQ papiaTp ‘Buprer o A0JoG AjMEBIPAMILI PIINIE SWNE MR
10 unown Moy oy (8 suopoesy Aumo)ioy o Aq pardniow spaonoad ot JOINOWE AP Aq PISNPAI O [[RyS JUMHUNISUY APRKRS
Sit) £Q poInoos -swns o ‘Suniim U 9IRS SSIMINPO JPLY] PUB POMOLOE SRR ‘Bupn A 910504 ASTEIPOWH) Rwnnsu].
Auneg sip AG PRINDOS SWING 243 JO JUNOWR oy ue meud 4o o) penbe 57 Suprer oy 2i050q Amimpewny Asodosd oy JO O0EA
1450 I38) S Yo U1 Auodosd oup Jo Surm [eTed 6 30 1A ). U] S0M0L0g 0) pred $500x2 AUT UMM ‘NP I 10U IO SRHYM
‘wmun.nsul Aipmog sg1 Aq pomooa swins oln o) poyjdde oq jeys specaosd o ‘Auddoag otp Jo Suter ot & 3O 1WA O U]
“39pudry o} pred 3y [reys:
pue pousisse hqamu om ‘uonuuwapuoa jO nou u; 9otmAoA0 m; 0 'Amdeu o1 o wed Aue Jo Bunm) 0 S0 UONUULIPURD
AU Em BOROOUIOD UY EpnenbIsL0d JO 1anp ‘SoERuUmp JOJ WO 20 pemB Aur JO SpO0d0ad SIf, CumleuuRpuO) 'Y .
: ‘uppaadsu) o 40) osneD 2)quunseas Burkpoods nonoodsiy ue ot 101d 30 30 P ) 18 N0V mmawm
ma fRys mpuaq fundoig o Jo suoppadsup pus uodn, 8oL NQBUOSEIS dxms Avus 188 B 30 JOpuUrY  ‘uopdedsuy g
_ . *mB] oauidd J02apudry puR HMOLOY BISMING JURLIITE UINLA AR YIA CXUBRI0E UL Shue ommmu
afgSpow m] woummb:u QU [RUR ‘0AS2e31 550} B opjaced O) 20 ‘o wr sournsu) sBeSuai urgurue o) posnbos sumant
A £ed J[AE JOMOLOE *PIUIMGD B1 PUB J|QURIBAR S0 1 vl opuy 4q ;mmdde sansi] 4B Aq popraoad (sannbar Rpuay g
pousd s 10} pur Junoise sy ) v8e10A00 couemsuy adefuow J “sapury Jo vondo oip 1 ‘pasnbas o9 1e8uo] ou Anur sudwded




16, Borvower's Copy.  Borrower shill be given one conformicd copy of the Not‘:)am Of thils Sebhrity Instrument, - - .

17, Transfer of the Property or a Beneficia! Interest In Borrower, 150l or any part of the Property or sy interest in it is
sold or transferred (or if o heroficlul interest in Borrower Jg sold or transfeered aml Borrower Is not a satural person) without
Lender's prioe written consent, Lender may, at its optlon, require immedine payment in full of all sums secured f this Security
Instrument, However, this option shall noi be excrclscd by Lender if exercise 18 prohibited by federal Jaw ag of the dale of this
Sccurity Instrument, o

If Londer oxercises tis oplion, Lender shull give Borrowere notice of acceleration, The notice shudl provide a period of not lesy
than 30 days ftom the date the notiee is deliverced or malled within which Borrower must pay ofl sums sceured by this Securily
Instryment, If Borrowor flls to pay theso sumg prior o the expirntlon ol this period, Lender may invoke any remedies permitied
by this Security Ingtrnmens without further nolice or demand on Berrower, \ . ,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o hove
cnforcement of this Securlty Tnstrament discontinued ut ony time prior 1o the corlier of: () 5 days (or such other perlod o8
applicablo i may specify tor reinstatemont) before sile of the Property: putsusnt (© any powes of sile containetd in thig Suuurilf!
Inatrumont; or (h) vutry ol o Judgmient eiforeing thls Securlty nstrutment, Thoze condhliony are that Borrower; (1) pays Lender )
sumy which then would bo dug wiler thig Sccurity Snstrument and the Note ay If no acceleratlon bod occurred; (b) cures any
difuull of any other covenants or agreemoents; (c) pays il expenses incureed in enforcing this Seeurity Instemnent, including, but
not timited 1o, reasopahlo asttorneys' feows nncd (d) Inkes such action ay Tender mny reasonubly requirs 1o assure that the len of this
Secunity Tnstrument, Lender's rights fn the Property and Borcower's obligation to pay the sumy secored by this Sccutity
(natrument shall contbane unchanged, Upon reinstatement by Borrower, thls Sccurity Instrument and (he ubli‘;miuns secured
fereby shall remain fully ¢flective ng if no neecleration hind oceurred, However, tils right 10 relnstite shinll not apply in e case of
geecleration under paragrareh 17, z :

19, Sale of Note; Change ot Loan Servicer,  The Nowe or n partinl Intercat i the Note (wgceher with s Security
[nstrument) may bo sold ono or riore- times without prior notico o Borrower, A salo inay result in o change in tho entity (known
us the "Loan Servicer") that collecr wonthly Puynwnm tue under the Mole and this Security Instrument, There also may bo one or
more changes of the Lo Serviceswnrelawd 1o a sale of the Note, 1f there is o clulllljo of the Loan Servicer, Borrower will bo
given written notice of the hingo In accordanes with parageaph 14 nbove and applicable livw, The notice witl state e nome wd-
adifeess of the new Loan Servicer and e sddress 1© which payments should be mike, ‘The notics will aiso contain any. other
informatlon required by gpplicablo lw,

20, Huznrdous Substnnees,  Borrower shill pet couss or permit the presenye, use, disposal, storage, or refense of any
fluzardous Substances an oe (o ¢he Property, Borrowe: chall not do, nor allow anyons ¢lie to &, anything affeeting the Praperty
that 13 in violation of uny Environmental Law, Tho preceuiry (wo sentences shall ot np\)ly 10 the presencoe, use, or siorage on the
Property of smull quantitics of Hazardons Substances thay ure generally recognized to be approprinte to normal resddentinl usey
mised to madnienance of the Property.

Barrawer shall prompily glve Lendor written notlee of wy Iuvestigation, cladm, demand, liwsalt or ather action hr iy
govermental or rogulntory agency or privalo party Involving the Pronerty und any Huzasdons Sylistance or Bavironmenial Ly
of which Borrower hos actunl knowledge, 1T Borrower leans, or is ratified by any governmental of regulatory nuthority, that nnr
removal or other remedintion of any Huzartdous Substance nffecting ton 15openy is necessary, Borrower shafl prompuly take ull
necessary remerdial netions [n necordance with Environmental Law,

As used in this prragrmph 20, "Hezardous Substances” aro those subgurices defined us toxic or hazardous substunces by
Environmenial Law and the following substances: gnsoling, kerosene, other Sntamable or waxic petroletm preducts, toxic
pesticides and hethicides, volmile solvotts, materinls eoptaining ahestos or formalderydo, and nkioactive insterlals, As used in
this paragroph 20, "Environmental Law"” means {ederal faws and fnws of the jurisdican where the Property s Jocated thit refito
to health, safety or eavironmental proection, B e

NON-UNIFORM COVENANTS, Borrower and Londor Turthar cuvenant and agree ns follovisy. v = o0

21, Accelerntion) Remedies, Lender shill give notice to Slorvower prior to seceleration-dodlestng Borrower's breach of
any covenunt or agreement in this Security Instrument (but mat prior fo accelevation wdre sarngroph 17 unless
appheable inw provides viherwise); The notice shiall specify: (u) the default; (b) the action vegquirsa fo cure the:defuult; (¢)
n dade, not Tess than 30 days from he dinte the notlee I8 given to Borrawer, By which the default givie e cured; and (1)
that failure {0 cure the default on or before the date specified In the notice may result in accelevation wf iy sums secured
by this Securlty Instrument, foreclesure by Judicisl proveeding and sate of the Property. Fhe notice shuil further inform
Borrower of the right to relnstate after nceelerntion and the right to sssert in the foreciosure proveeding the non-exlstence
of o default or any other defense of Borrower to secelerntion and foreclosure, If the default lv not cured on or before the
date specified in the notice, Lender, nt its optien, may require immediate poyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal procecding, Lender
shull be entitled to collect ull expenses incurred In pursuing the remedies provided In ihis paragraph 21, including, bai not
litalted to, rensonable sttorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums sceured by this Security Instrument, Lender shall relense this Security Instrument.
without chargo o Borrower, Bortowsar shall pay any recordation costy, L

23, Waiver of Homestead, Borrower waives all right of homostond sxemption in the Property, ’

Form 3014 0190
@“-BR(IL) 01} Pagetiof ' Initiats;
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. BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this STH day of MARCH , 19923 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed (o Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (tho "Borrower") to secure the Borrawer's Note 1o

UNITED SAVINGS ASSN OF TEXAS FSB (the "Lender")
of the same dale and covering the property described in the Security Instrument and Jocated at:

1925 GEOROETOWN LANE, HOFFMAN ESTATES, IL 601%5
[Property Address]

The interest rte stated on the Note is called the "Note Ratg." The dote of the Note is called the "Noiv Date” 1
undersiand the Lender muy transfer the Note, Securlty Instrument and this Rider, Tho Lender or anyonc who takes the Note,
the Securily Instrument and this Rider by transfer and who is entitled to recgive puyments under the Note Is calied the "Noto
Holder."

ADDITIGIYAL COVENANTS. In addition 1o the covenunls und agreements in the Security Instrument, Borower and
Lender Turther Govanant and agree as follows (despite anylhing o the contrary contained in the Security Instruinent or the
Moto}:

1. CONDITIONAY RIGHT TO REFINANCR

Al the maturity die)of the Note and Security Instrument (the "Maturity Date"), 1 will be ablo 10 obtain a new lpan
("New Loun”) with a wov’ Maturity Date of APRIL 01, . 20 22 , and with an
interest rate equal 1o the “Nuw /Nole Rate” deiermined in accordance with Section 3 below if all the conditions provided in
Sections 2 nd § below are v=(the "Conditional Refinancing Option™). I twse condldons ara not met, T uadersiand that
the Note Holder Is under no obligion t refinance or medily the Note, or w0 extend the Mmarlty Date, and that § wilk hove
w repay the Note from my own reeedrses or find o lender willing o lend me the money 10 repay the Note,

2. CONDITIONS 'TO OI"I'TON

If T wont 1o exercise the Conditlon! Rellnancing Option at maturity, cerain conditions must be met as of the Moturity
Date. These conditions are: (1) 1 must st he-the owner and occupant of the property subject w the Secuilly Instrument {(the
"Property™): (2) I must be current in my monttdy payments and cannol have been more than 30 days late on any of the 12
schecluled monthly payments immedintely preseding: the Maturity Daie: (3) no lien against the Property (except for Loxes
and special assessments not yet due and payablz) other than that of the Security Instrument may cxist; (4} the New Note
Rato cannol bo more than S percentage points above the Note Rate; and (5) T must make a written request to the Nots Holder
as provided in Scction 3 below,

3. CALCULATING THE NEW NOTE RATE

‘The Now Note Rate will be a fixed rate of interesyerunt w0 tho Federn! Nationa! Mortgnge Associntinn's required net
vield tor A0-year fixed ratc moriguges subjeet (o a 60-day wipimory dclivcrx commitment, pius one-half of one percentage
point (0.5%), rounded 0 the neasest one-gighth of ono percenige polnt %0.!..5%) (the "New Nots Rate™), ‘The reguired nel
yield shall be tho applicablo net vield in cffect on the dato det tino of duy thut the. Nate Holdor recelves natice of m
olection to cxerclso the Conditlonal Refiuanclng Option, 1€ this reqaized net yield I8 not available, the Noto Holder will
determine e Now Noto Raioe by using comparable infornation. Q21870 f'/.'

4. CALCULATING THE NEW PAYMENT AMOUNT *

Provided the Now Note Rale as caleslated in Section 3 above Is not greater than 5 pereentogo polints ahove the Note
Kute nnd nll other conditions m}uircd lin Scction 2 above aro swisfied, the New Holder will determine the amount of the
monthly payinent that will bo suffielent w ropay i Cull (a) tho vnpald prineinz:, lus g:) necruedd but eapedd intereat, plus (¢} £y
af1 other sums L will owo under o Note and Seeurity Instrmuent on the Maasdy Dite (nssuming my. tmomthly !mymcuts o
then ore curren, as required under Scetion 2 above), over U term of e Now Nedw 24 the Mow Note Rulo in equal monthly
myments. ‘The result of this calculation witl be the amount of my new principnl med Jiserest payment every momh unth e

ew Note is [ully pold, ()
5. EXERCISING THE CONDITIONAL REFINANCING OPTION . .

“The Note Holder will notify me ot lesst 60 colondar days In ndvonce of the Matur'sy Dite wid advise mo of the b
principal, acerued but unpald Interest, and all ather sums | wm oxpected 10 owe on tio Maw rilg Date, The Note Holder slso
will advise me that 1 may oxercise tho Conditionn! Refinancing Cptlon It the conditions in-Eictiom 2 abovo are el The
Note Hokler will provide my puyment record information, together with the name, litte el address of the person
representing the Note Holder thit T must noufy in order o oxcreise the Condidonal Refinanciy ‘inlun. I 1 meet he
conditions of Sectlon 2 ubove, | moy oxerclse the Conditonnl lloﬁmmclnfx Optlon by notifying the Hate Helder ne Juier
than 45 calendur days prioe 1o the Muturity Date, The Note Holder will enleulito the fixed New Notw tae bosed upon the
Federnl Natlosal Morigage Association's applicuble published required net yicld in elfect on_the duie and Ume of doy
notilication Is recoived by the Now Holder and us enleubmed in Sccdon 3 above, [ will then have 30 calendar doys (o provide
the Nate Holder with acceptnblo proal of my required ownerahip, occupuncy and property llen sunius, Belore te Mutwrity
Duie the Note Holder will advise me of the new interest rate (e New Nole Rue), new monthly payment amount and o daic,
tme und pince at which [ inust g ch o sign any documents requiredd @ complete tho requived refTianchig, [ anderstand tho
Note Holder will charge mo a $2350 processing feo and the costs associaled with updating the this ionuranco policy, if uny.

DY SIGNING BELOW, Borrower nccepts nnd agrees to the terms and covenamts contalned in this Balioon Rider,

4 %ﬁ{;_étt" N fS{_.{..(\,,j'ﬁ._._. {(Sealy (Sea)

Hortowor orrowar

{Seab) —(Sea)

Borrower Hurrower

ISign Sriginal Only}

MULTISTATE BALLOON NIDHA - 9ingle Namily - Fannle Mae Unilorm Instrumen) Form :)llﬁ [P 1)

-2B1REF! 9160) GLECTRONIC LASTZR FONMA, INC. - {213)207-8 100 « (860)327.00486
1
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LEGAL DESCRIPTION RIDER

PARCEL 1< _LOT 4 AND THE NORTHEASTERLY 0.30 FEET OF LOT 3 IN
AREA 79, ILIUSARRINGTON SQUARE UNIT NUMBER 4, BEING A
SUBDIVISION ‘OT 'PART OF THE NORTHEAST 1/4 OF SECTION 7 AND
THE WEST 1/2 07 THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAY THERECF RECORDED IN THE OFFICE OF THE
RECOREER OF DEEDS ON JANUARY 4, 1973 AS DOCUMENT 22176472,

IN COOX COUNTY, ILLIGDIZ.
PARCEL 2:

ESTATE AS DEFINED IN DECLARATICN RECORDED AS 21178177 AND
DOCUMENTS RECORDED AS NUMBEFS 22208471 AND 22671470.

9215702

EASEMENTS APPULRTENANT TO THE ABOVE DESCRIBED REAL

<6

PAY

L

1 2
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THIS PLANNED UNPT DEVELOPMENT RIDER is e this STH diy ol MARCR, 1992 .
et i incdrpornted into and shall be deemed w amend and supplement te Morigage, Deed of ‘Trast or Seearity Deed (the “Security
fnstratnent”) ef the swne date, given by the undersigned (the "Borrower™) ta seeme Borrowet’s Note to

UNTTED SAVINGS ASSN OF TEXAS FSB , :
(the "Lender”)
of the sumwe dute and covering the Propenty deseribed in the Secarity Instrument and Jocated at:

1925 GEORGETOWN LANE, HOFFMAN ESTATES, ILLINOIS 60195

[Psperty Adldress)

The Property inciudes, but is not limited (o, o puree! of Tund improved with w dwetling, together with other sueh parcols und certain

commen areas ind faeilities, us deseribesd in

(the "Decliention™. Ve Property is ot of w planoed unit devolupient knovag as
BARRINGTON SQUARE

{Hasie of Munned Uit Develomne)

(the "PUD"). The Property sso includes Borrower's interest in the hameowners associnlion or egiivalent entity owning or mamaging
the comemon areas asxt foeilities OF e PUD (the "Owaers Associotion”) drd the uses, benelits and proceeds of Bocrower’s interest,

PUD COVENANTS. | addizion to the covenants mnd ageeements miade in the Sceurity Instrument, Bovower and Lender
further covenant and agree s follows: _

A. PUD Obligations. Borrower shaib perform all of Borrower’s obligations under the PUDS Constituent Documents. The
"Constiluent Documents® are the: (1) Dectiwation; (i) sricles of incorporation, ust instrument or any equivalent docnment which
creates the Owners Association; and (i) any hy<teys or other vodes or regulations of the Owners Assocition. Borrower shall
promptly pay, when dug, all dees and assessinents imposed pursuant (o the Constisuent Documents,

B, Huznred Insuranee, So long as the Qwners’ Agsozintion maintaing, with o generally accepled insurnee corrier, o "niaster” of
“vlanket” policy insuring the Property which is satisfuctory to-Lender und which provides insuranee coverage in the amounts, for (he
petiols, wnd against the hazards Lender requires, including Sreand hazards included within the term "extended coverage,” then:.

(1) Lender waives the provision in Hnifosm Covesaat 2 for the monthly puyment 1o Lender off the yearly premium
istidhments for tzard insurance on the Property; il

(i} Borrower’s obligation under Uniform Covenant 5 o sanintain hazard jnsursnce covernge on the Property 18 deemed
satisfied o the extent U the required coverage is provided by the Owrers Association policy, '

Borrower shall give Lender prompt notice of any lapse in required bazird insuranee coverage provided by the master or blunket
palicy.

I the event of a distribution of hazard insurance proceeds in liey of msteration or repuir folluwing a loss to the Property, or

common areas wid tacilities of the PLHD, any proceads payable to Borrower are hercby nssigned and shall be paid to Lender, Lender
shid! aply the proceeds to the sums secured by the Security [nstrument, with any eacess jaid to Borrower,

. Pablie Linblity Tasurance, Borower shadl tuke suchi actions ss may be raganible to insure divt the Owners Assocition
aunntains & public liabiliy insurance policy aceeptable in form, smount and extent of coversge o Lender.

D, Condemuatlon. The procewds of any award or claim for dumages, direet o consequentinl, payable 1o Borrower in
cotneetion with any condemuation ur other tuking of all or any part ol the Properly or the commion sreus wkl [ucilities of the PUD, o
for any conveyance in fieu of condemnation, are hereby assigned and shall be paid 1o Lender, Such-proceeds shail be applicd by
{ender 1o the sums secured by the Security Instrument as provided in Uriform Covenant 10, '

E, Lender's Prior Consent, Borrower shall not, excepl after notice 10 Letader and wilh Lenders jarpawrisien consent, either

pastition or subdivide the Properly or consent 1oy

() the abandonment or termimion of the PUD, exeept for sbinlonment or termimition requiscd by buw I the cane of
substantial destruction by fire or other casunlty or in the case of a taking by condemnagion or eminent dostain, ’

(i1) any amendment to any provision ol the "Canstitsent Docunients® it the provision is fov the express benelit of Lender,

(iii) termination of protessional management and assumption of self-manngement of the Owuers Association; or

{iv) any activn which would have the effect of rendering the public liability insurance coverage muintained by the
Owners Assoeciation unaeeeptable o Lender.

F, Remedies. 15 Borrower does not pay PUD dues and assessments when due, then Lender may pay them,  Any amounts
dishursed by Lemder under this paragraph F shull become additional debt of Borrower secured by the Security Instrument, Unless
Borruwer and Lemler agree to other werms of payment, these amoints shall bear interest from the date of dishursement at the Notw s
and shall be payable, with interest, upon notice from Lender 1o Borrower requesting poymeal.

accepts and agrees 10 the terms and provistons contained in1his PUD Rider.

A Ay .. ) RO OO DSOS (111}

Poiiwed : ‘ U

e e e o . (5eul) et ot : e bt et bt eyt {Seah)

Hurmnwer ’ Jhorswer

MULTISTATE PUD RIDER - Single Family -- Fannie Maoe/Fredede dae UNIFORM INSTRUMENT Form 2150 90
ITEMEED (91L2) Virend Ladew Dudoese Forms, (o, B

14 Ondee Vol 1O0R30-RI0E DT FAN GIGIU1 5134

2 K PAS I




UNOFFICIAL COPY




