T ?L‘f:

UNOFFICIAL COPY, .

‘J 8.:’() 12, 59

'UHITB'D GMJFNGB ASSOCIATION OF TEXAS F83 LOAN NUMBER: 5492416

}---1 ‘.-\".ﬁﬂﬁﬂ/ MM’MNW AN 7/ 1301 N DASSWOOD 4TR FLOOR
Fﬁﬁ!ﬁ!ﬁ/ﬁllﬁﬂﬂﬂﬂ SCHAUMBURG ILLINOIS 60173

, ﬁﬂw;ﬂ

--'91-*533028 S 9280059

fSﬁal‘& Abave This ];ine I'wr Récording ‘D‘u!al
3

FFHA Case No.
Saeortllnes ... . MORTGAGE 131-6439874-729

N e

| 6{ 5.0 -{5

251
O LI ST

THIS MORT(‘AGF ("bcwrhy !"':.unv'm"\ Is given on NOVEMBER 22, 1951 , The Morigogor s
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J\HDR!E A.( HARTII‘EV *ID SMH\M VM{GF\S MRTINEZ, HIS WIFE
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wmch I$ organlmd zuu! cxisting qndcr the lawsaf =~ THE UNIZLD STATES ‘ + and whose,
:munwsm aauo nurrﬁno spunnwnw HOUBTON, nx 17098 S v
L ("Loiery, Burmwcr owas Lomder the principal sum of C"b
"f',{ ronrr rzvz mnousaun NINE nuunnan stcnwv THREE ANL 00/100 R (,
o Dotore (US. § 45983.00 ) ¢
This delit is evidenced by Borrowes's fiote dated the same date as this Security Tnstrracit 2*Note"), which provides for montlily m)
payments, with the full debs, if not paid carlier, due and payable on  DECEMBER 01, 2021 . ‘This Sccurity @
Instroment sceures 10 Lcndcr. (n) the rcp'\ymcm of the deht evideniced by the Nate, with interestand alt renewals, cxumsmm and
miodifications; (b) the' payment of ill other sunis, with interest, advanced under’ paragraph 6 to protect-ize security of tils Security
Inslmmctit, and (c) t!tc pcrformancc of Bonowcr $ covenants and agreements under this Swmly nsmwnl and the Note. For
- this purposs,” Borovier does herehy monlguge, prung and convey o Lender the folluwing deseribes” brupesty Tocaed in
COOK County, %ﬁ- :

E_

DETURNTT

10T 25' IN BLOCK 2 IN W W. MARCY'S RESUBDIVISION OF PARTS OF ROBERTSON'S
“AESUBDIVISTION OF THAT PART OF THE SOUTHEASY 1/4, SOUTH OF GRAND AVENUE
LU BAST O THE WEST ‘26,60 CHAYNG, 'IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, REFERENCE BEING RAD T0 THE PLAT
e RBCORDED JULY ‘3L, 191[, Mi DOCUHENT NUMBER 4803483; IN COOR COUN‘IY, ILLINOIS.,

1 I! N |_;r|

TAX 1.D. #  13-33-41d-031 OO, '
" Whick lln!i lllc addrcssdf 4355 WEST 87. PAUL AVENUE,.CHICAGO vy (Steeet, City],
Il!inulsf o 60639-0000 | ip Codel("Property Address”); | |
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“TOCETHER WITH all the improvemeéris now or herealter erected on the propenty, and ull ensemenis, rights, appuriensnoes,
rens, royaiies, mincral, oi} and gos rights mnd profits, watcr rights end stock and all fiziures now or liereafier a part of the
pmpcuy All replacements and additions shgnll also he covcrcd hy 1h|s Secumy Instrument. All of the rorcgomg is referred (0 in
this Security lnstmmentas lhc "Propcny "o -

: BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby convcycd and has the right (0 ‘
.grant and corvey the Property and that the Propeny is unencumbered, except for encumbrances of record, Borower warrants m-’, -

‘will defend genérally the tile to the Property against all claims and demands, subject 1o any encumbrances of record, SR
[boe
"1, Payment of Principal, Interest and Late Charge, Borrower shal! pay whcn due thc pnnc:pal of, snd mlercst on. m{»} -
debi cvidemml bv me Now and lnle charges nluc undcr me Note. R | LYY

2 Munlhiy Puymenu of Tnm, lnsur ince smd Olher Chargm. Borrowcr 9haii includc in cach momhly paymeal,
wgcether with the priucinal dnd interest-as suk forth in'the Noie and eny late charges, an instaliment of any {a) taxes and specml

assessments levied or 1058 levied against the: Property, (b) lessehold payments or grotind rents on the Property, and {c) prcmmms
for insurance required by paragraph 4,

“Bich mionthly instnilingat o lu:ms la)< (b and (c) shalf equal une-lwelflh ol the annual amounts, as reasonably esiinmwd
by Lender, plus an amount sufticién o malntain an add:uonai balance of not more than one-sixth of the estimated amounts, The

full annual amount for each lem shall be B umulm::d by Lender within a period ending one month before an item would become ::?.
dchnqucm Lcnder shinlt hold the amounls aMected in trust to pay ilems (a), (h). and (c) before lhcy become delinguent, | %’3,
T

J£ at any time the ttal of te payment: held oy Lender for items (a), (b), and (c), together with the future monthly payments o)

for such ilems payabie to Leader prior ta the aue. dptes of such iiems, exceeds by more than one-sixth the estimaied amount of 'C;‘

payments required 1 pay such items ‘when due, ond’ i vayments o ‘the Note are currcnt. then Lender shall either refund the

EXCO38 OvEr Qiic- -sixth of llic cstimates} payments or vratic e excess aver one-sixth of the eslimated puylmnw ® subseqnml .
paymenls by Bomawcr. at mc o urm of Bormwcr T the mw' af thie’ paymesits made by Borrower for item (a), (b), of () iy |
insafficient o pay "thic ilem ‘when dise, then Borruwcr shall piv 13 Lender any amount necessary Io make up the w'icmncy onor

before the date the item becomes due.

As used in this Sccunly Enwumenl. 'Soml.:ry means the Secrctsry of Housing and Urban Development or his or her
dcs;glwc, In any year in wluch the Lenider muat pay o morigage insurance aromium (o the Secretary, cach monthly payment shall
also Includo citfier: (i) ai instaliment of the annual murtgage insurance prenium 25 be paul by Lender t thy Secretary, or (ii) a t :
monthly charge insiead of a mortgage insarance pmnium if this Security Instumen; is held by the Socrelary, Each monthly
insiallment of the mongage insurance premium shall be in an amount sufficient w accamulate the full annual mortgage insurance *I ‘
premium with Lender one monih priot 1o e date the full anpual morigage insurance promium is due (o the Sccretary, or if this |
Security Instrument s ficld hy the Smel.ar;r cach’ mouthry charge shall be in an amoum o 18l w one- twclfth of nne-half pmmt |
of the: cmsslanding principial | balancc due oh ahe Now, :

. ) Borrower tenders w Lander the full. payment of all sums sccured by this Seeurily Instruimeiiy Lo iover's account shid] be

""" creditod with the balsce remaining for all instaliments for-jweins (&), (b), and (c) and sny morgage insuracs premium insialiment J -

L that Lender has not become obligaied o pay o the Secretary, and Lender shall prompily refond any excass imds w Bomewer. 1

_Immedistely prios io & foreclosurc sale of Lie Property or iis au;msmnn by Lender, Borrower's account shsll Le \.redm:d with any |

balanwummmng for all insilments for itoms (s), (b), and (c) e e

) Applimkm of Payments, All payments undcr pmgmphs 1 and 2 shall be applied by Lender as follows:

Eigst, to the mortgage insurance premivm 1o be paid byql.cnda to-the Scerctary of o the monthly churgc by the Smrmy
inssead of the monikly morigage insurance premium; T
Sccond, to any isxes, special assessments, Jeaschold mymcms or ground rents, and fire, flocd and othc: hmrd insmtm:c

preiniums, as sequired;

Third, w intr.n:u dub:undc‘: mc ch. - o
Faurth, o'an jom of tho p:mcimu of the Np;c. e
Eigb, 10 haie chaicgtiuo undes ihe Noie,
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4, Bire, Flood and Other Huzned fosurance,  Boreower shall insure odl baprovements on the Property, wheiher now in
exdstenco or subsequently erected, ngoinst any hazards, casunliles, and contingencics, including fee, for which Lender requires
Insurangs. “This insueance shull bo maintained in the wnounts and for the pertods ta Lender requires. Borrower shall also insure
all improvemsiits on the Property, whether now In exisience o subsequently erected, against kiss by floods 1o the extent requind
by the Secretary, Al insurance shnll bo carried with companles approved by Lender, ‘The insurance’ policics and any. rencwals
shull be held by Lender and shall inchude loss payubic clawses in faver of, and In o foim mccpmhla i, I.u:dcr.

In the event of loss, Borrawer shall give Lender immediate notiee by mail, Lender may make prunf of lus.! 1F it mode
prompily by Borrower, Eneh insurance company concemed is herehy anthorlzed and directed fo muke payment for such loss
directly 1o Lender, instead of 1o Borrower and 1o Lender jointly, All or uny part of the ingurnace proceeds may be applied by
Lender, at Its option, clther (u) t the reduction of the indebtedness under the Nole and this Sccurlty Instrament, first w0 any
dulinquent amounts applied in the order in paragraph 3, andl then to prepayment of princlpat, or {b) 10 the festorution or rcpmr of
the damaged Property. Any application of the proceeds to the principal shall not extend or pmumnc the duc dmc ul' the monlhly
payments which ars seferred to v pacagraph 2, or changs the amount of such pnymcms. Any oxcess insurncd pmocds over an
araqnnt required fo pav all ouistanding Indebtedness under the Note wnd this Securliy Tostrument -:lmll bo pnld % tho cmily lcgally
entitled thereto,

fn the event of forecicame of this Seeurity Tnstrument or otier tansfer of tile 1o the Property that extingulshies the
indebtcdness, alt right, title and fiterest of Borrawer in and (o insurance policics In furce shall pass o the purchoser,

5. Oceupancy, Preservation, Malsienance and Pritection of the Properiy; Borroswer's Loun Applicution; Leascholds.
Borrower shali ocoupy, cstiablish, and use the Properly as Borrower's prlucipul resklence withhy sixty days afier tho execution of
this Security Instrument and shill continue to rieuny the Property as Borrower's principal residencs for ot least one year after the
dawe of occupancy, unless the Sccretary dewesmirians this rwuiruncm will cause unduz bawdship for Bomower, or unless
exienuating circumstances exist which are beyond Garrower's control, Borrower shall noufy Lenders of any extenuating
circumsiances, Borrower shil! not commii wasie or desory, damage or 'iubsmnually change the Property or allow the Propcny 10
deteriorale, reasenable wear and tear exceptedd. Lender muy in»‘”ct the Property if iho Prnpmy is vacant or abandoned or the loan
is in defoult. Lender may inke seasonsble nction 10 protect sad preserve such vacant or abandoned Praperty, Borrower shall also
be in default if Borrower, during the loan application process, s ¢ mnlcnuﬂy fulse or inaccuralc lnfomlauon or stalemenis 0
Lender (or fatled 1o provide Lender with any material iurmmuliun) in .vnnculon ‘with dlc Ionn c»} dcncal hy ghu Note, including,
but not limited 1o, represeniations couccmlnb Borower’s (Gecupancy of Ty Pmpcrty asn princnpal rcsidcncc If ‘this Securily
Instrument is o o leasehold, Borrower ‘shatl comply with the provisions of e’ lease. 17 Borower séquires fee title (0 the
Property, the feaschold and fee title shall not be merged unless Lender agrees (o o inerger in writing,

6. Charges to Borrower and Protection of Letider's Rights In the Properly . Sorrower shall pay aff - governmental or
municipal charges, fines and impositions that are not included in puragraph 2. Borroawed thall pay theso obligations on lime
dircetly to the éntity which is owed the payment, I Tiilure 1o pay would adversely affect Lender's lnlcrcst in lhc Pmpcny. upon
l.cudcr:.rcqucst Borrowcr shull;-umptly furniah ta Lcnder reccipis widcncing 1hc.,e pnymcm ' )

1t Barrower falls to 'make thest payments or the payments required by parsgraph 2, or fails W'periorm any othier covenants
and ogreemarits contained in this Sccurily Instrument, or there is a legal proceeding tht | muy slgniﬂcam.y ifagi Lenller's righls in
the Property (such 2 & proceeding in bnnkruptcy. far condemnation or to enforce liws or rc,;ulnllom). then Lender may do and
pay whatover is necessary to protect the value of the Property and Lender's eighits in the’ Property, includln., paymésit of ‘taes,
haard insurance and other items mentioned in paragroph 2,

Ady amounts disbursed by Lender under this paﬁa;,mph shall become an additional debt of Bosrower anif be secuked by this
Securily Instrument, These amounts shall bear mtcrcst fmm the date of d:sbummcm, a tlu' Note nszc and ai lhc opuon of bemicr, 5,3

nd

shn!lbcxmmcdmtciy tue and payable.” . S Q.

7. Conderniaition; The proceeds of any award or claim fof damages, direct or cons\,quamial in connecuon with” any
condcmnauun or ather taking ot any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and S*
shall be paid'to Lender 10'the exicnt of the full amount of the indebtedness that remains unpaid under the Note and this Security &
Instrument, Lender shall upply such proceeds to ihe reduction of tie indebiedness under the Note and this Security Instrument,
first to any dchnqucnt amounts applicd in the order pmwclcd in paragraph 3, and then to prepayment of principal, Any upplicanon
of e proceeds 1o the principat shall not extend or postpone. the due date of the monibily payments, which are referred o in
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12, Successors and Asslgns Bound; Joint und Severn) Liahilfty. Co-?l;,ncrs. The covenants and ugrecmauts of this
Security Instrument shalt bing and bénefit the successors and assigns of Lemder and Borrower, subject o the provisions of
parngeaph 9.b, Borcower's covenants and agreements shall be joint and ssvernl, Any Borrower who co-signs this Security
Instrument but does not excente the Note: (o) is co-siguing this Sccurity Tnstrument only 0 mongage, grant mid convey that
Rorrower'y inierest in the Property under the terms of this Scearity Insteument; (b) is not personally obligated o pay the sums

sccured by this Sccunly fnstrument; and (c) ngrees that Lender and any other Borrower may ageee (o extend, modify, forbear o
muku ny ncwmmodmimla With rcgzml to tho tering of this Scuml)‘ Insirument or lhc Nowl \VI!!‘l(J)!ll ljl*qtl Borlrlmsfcr_s ﬁolwcul.

13, Notlees,  Any notice 16 Bonower provided for in ihis Securily Tnstramont shall be glven' by delivering ‘ftor by malling I
by first class winil unless opplicabio law requires wse of another wethiod, The notico shall bs directed 10 the Property Addebss o
iy other address Borrower designates by nutice 1o Lender. Any notlce 0 Lender shall be glven by Mt closs mall w Lender's
nddress stared herein or any nddress Lender deslgnutes by natice 10 Borrawer, Any notlce provided for in thiy Security lnsuumcnl
shill be deemed 1o hnve been given o Borrower or Lender when glven ag provided b thls paragraph,

4, Governlig Law; Severnbllity, This Scourity Insuument shall be govedied by federal taw and the faw of tho
Jueisdicrion in whiel tho Propenty 13 locsted. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with upplicableinw; such conflict shull not affect other provisions of ihis Security Instrument or the Noto which can bo
given cifect without the conticting provision, To this end the provisions of tis Securlty Instrument and the Not gre declared 1o
be severuble,

15, Rorvawer's Copy,  Borrower shall be given ono confonmed copy of this Security Tnstrament,

16, Assignment of Rents,  Borrower wieaalifonally assigns and transfers w Lender all the rents and rovennos of the
Property. Borrower awthurizes Lentler or Lencer's sgents to ¢olicet the renty and revennes and hereby directs cach tenant of the
Propenty 10 pay the rents to Lender or Lender's wpeats, Howaver, prior W Lentder's notice to Borrower of Borrower's breach uf
any covenunt or ngreement in the Seeurity lnstmmuh, Ledrower shall colleet and receive all reits nnd sevenues of the Froperty'ds
trusgee (or the banefit of Lender arl Bnrruwu This wssigamert.of rents constitnics b shsoluie sasighment and not un assignment
for additlonal securdty only, )

i Lender ghves notice of breach w Norrower: (1) ull renty received by Borrower shull bo Dielid by Borrower 88 trusteo for
benefit of Lender only, W he applied w0 the sumy sccured by the Seeaelry Taguewments (1) Lendae sholl bo enttbed o collect and
recesve nll OF the renty of the Property; snd (¢) cach wnant of tie Property shalkpay all rents duo and unpald 1o Lender or Lender's
agent on Lender’s writien desand to the tenant,

Borrowee has not oxéeuted any prior nssignment of the rents and has not and «ii! not péeform sny e that would prevent
Lender from cxcrcislng ity rights under this purngraph {6,

Lender shall not b required W onter upon, Lake euntrol of or malntain the Proporty efor of after glvhm nulkco of breach to
Borrower, However, Lendér of a judlcially appointed recelver muay to'so at any fimo tert Is s ieach. Any application of rents
shall not cure or waive any defult or invalkdato any other right or remedy of Lender, This assignaicnic ef rents of the Property
shull terminnte when the deht sconred by the Seeurity Tostrument s paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender fursher covenant and agree as follows:
17, Foreclosure Procedure, If Lender requlres loumediaste payment in full under parapraph 9, Lender may foreclose

thiy Security Instrument by judichl proceeding, Lender shull be entilled to collect a)l expenses Incurred in pursuing the
renedies provided in this parageaph 17, including, but not limited to, reasonable stiorneys® fees and costs of title evidence, 5»:

1y

y

I8. Release.  Upon payment of ail sums secured by this Secarity Instrumens, Lender shall release (hls Secarity Insirumen) Q

without charge o Borrower, Borrower shall poy any secordution cosis, E‘.’:

s,

19, Waiver of llomestead, Borrower wiives oli right of homesiead exenspion in the Propenty, &,
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(F) Colculation of Payment Chunge

3f the imtercst fale changea on a Change Dale, Lender will caleoiate the amount of montily payment of
primipnl and inléresi which woull e necessary 10 repay the unpaid principal bulance in full ot the maturity date al
the niew inlerest rate lbmugh substantially equal payments, In' making such calculution, Lender will use thie ungaid
principal balanca whic‘l would be owed on the Change Dale if there had been no defaull in payment on the Note,
redced by the amaodnt of any prcpaymcms w principal. The result of this calculation wil) be the amount of the new
monthly paymer of principal and interest,

L2 Nome of Changes _

Lender will give notice 1o Borrower of any change in the intcrest raic and monthly payment amount. The
notice must be Ziven ut least 25 days belore the new monthily payment ainount is due, wid must set forth (i) the date
of the notice, (u, thz Chnnge Date, (i) the old interest raie, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Craren Index and the daie it was published, (vii) the methord of calculating the change in monthty
paymeny amoun, W y‘; ) any oﬂpqt mlfonnnlloq‘w!uch maty be required by law from time (o me,

~(G) Rifective Date o ('n..uues

A new interast rate colculated iy ecordance with I’amumphs $(C) and 5(D) of he Note will becoms elfecve
on the Change Dute. Borawer shi? moke 4 payment in the new monthly amount beghming on the first payment
date whlch occurs at least 25 duys alts Lender has given Romower tie notice of changes required by Paragraph
5(F) of the Nolg. Borrower shall have nu oliipation fo pay any increase in the monthly payment amoun calculued

in sccordance with Paragraph S(E) of the Noi 1or any payment daw occurring less than 25 days afier Lender has -

given the required notice, 1f the momhly payment cisount calculated in accordance with Paragraph 5(E) of the Noie
decreased, bul Lender failed to give limely notice of Uie decrease and Bomower made any monthly payment
amounts exceeding the payment amount which should have been swied in a timely notice, then Bomower hag the
aption to cither (i) demand Wic retumm 1o Borrower of any.encoss payment, with interest thercon at the Note rae (/
rite cqual 10 the interest rase which should have been stated tp-a imely noiice), or (il) request that any excess
payment, with intezest thereon st the Note rale, be applicd as paymar, of principal, Lender’s obligation w retam any
excess paymenl with interest on demand is not assignahle even If tie Maic is otherwise assigned before the demand
for rcmm Is mnde,

BY blGNING BELOW, Barrower accepts and agrees o 1hc 1erms am! eovvnts contained in this Adjusioble
Rnu: Rider,

(Seal) / /a// /]ff‘?.'/ﬂf’{d_i, . (Seal)

Snitower 3&”’3“» 'OM‘UII? Ahﬂ'.l‘llil.a Jlorower

* (Seal) ' ' e (e8]
-Bosrower Tomower
1Space Delow This Line Reaer :ed lor Atkm\wlcdgmcm‘
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