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MORTGAGE

THIS MORTGACGE {"Security Instrument”™) is given onOctober 27, 1992 . The mongagor is
DONALD A. GRUDZINSKI
AND KAREN L. GRUUELINSKI ., HIS WIFE, ALL AS JOINT TENANTS

P N e it
("Barrower"), This Sccurity Insinuaont is given t . ‘3753 4 92" g ::I.%’ 'Z%;GG '
COUNTRYNIDE FUNDING CORPOAATION . Chon (-GUNT'S‘ RECORDER ‘

which is organized and existing under the laws of NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PALADINA, CA 91189

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND and (0G/100

Dollars (U.S. $§ 105000.00 ).
‘This debt is evidenced by Borrowes's note dated the same Vaw: as this Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payakic-onNovember 1, 1997 . This Security

Instrument sccures to Lender: (a) the repayment ot the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, witn iaterest, advanced under paragraph 7 to prolect the securily of
this Securily Instrumcat; and (c) the performance: of Borrower’s coviurats and agreements under this Security Instrument and the
Note. For this purposc, Borrower does hercby morigage, grant and coirev'to Lender the following described property located in
CO0K County, Iilinois:
LOT 7 IN BLGCK 6 IN THE URE AODITION TO HOFFMAN ESTATES, ILLINOIS BEING

A SUBDIVISION OF SOUTHWEST 1/4 OF THE NORTHWEST 1/4-4r SFCTICON 16

AND SOUTHEAST 1/4 OF THE NDRTHEAST 1/4 DF SECTION 17 BOUH "N TOWNSHIP

41 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN 1Y COOK COUNTY,

[LLINOIS ACCORDBING TO THE PLAT THEREOF RECORDED WITH THE KLCCRDER OF

DEED OF COOK COUNTY, ILLINOIS ON DCTOBER 30D, 1978 AS DOCUMENT NUMBER

24 5§93 704 IN COOK COUNTY, ILLINGIS.

6771926

' W. FRIVE [ﬁ) .
which has the address of 1215 COVINGTON .HOFFMAN ESTATES ; {Street, Cityl,
Iiinois 60194- {"Pruperty Address™); /’
(Zip Cude]
iLLINOIS - Single Family - Fannle Mas/Freddie Mao UNIFORM INSTRUMENT Page 10t 8 Form 3014 9/ -
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fixtures now or herealler a part of the property. All replacements and additions shall also be covered By this Security Instrument,
All of the foregoing is referred to in this Sccurity Insrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estawe hereby conveyed and has the right to mongage,
grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinss unifonn covenants for naticnal usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covcering ccal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a writen waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds") for: (a) yearly taxes
and asscssments which may auain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if ary; (c) yecarly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (c} yearly morigage insurance premiwms, if any; and (f) any sums pavable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems arc called "Escrow licms.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amcunt a lender for a federally relawed
morigage loan may require for Borrower’s excrow account under the federal Real Estate Sestement Procedures Act of 1974 us
amended from time 10.time, 12 1).8.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds sels a lesser
amount. If so, Lensor nay, at any lime, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Finds due on the basis of current daja and reasonable cstimales of expenditures of future Escrow Items or
otherwise in accordancs vian applicable law.

The Funds shall be held i an instilution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such 4 is'itution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow
Items. Lender may not charge [3Grower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boriover to pay a onc-time charge for an independent rea! estale tax reporting service used by
Lender in connoction with this Inan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall (161 betequired 10 pay Borrower any intercst or eamings on the Funds. Borrower and
Lender may agree in writing, however, that ircerest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and, debits 1o the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional securicy for all sums secured by this Security Instrument.

If the Funds hold by Lender exceed the amounts pe mitted i0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ¢: anplicable law, If the amount of the Funds held by Lender at any timc is
not sufficicnt 1o pay the Escrow ltems when due, Lender-ipv.so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiendy. Botrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security insrument, Lender shall promptly refund 10 Borrawer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sellwb> Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender a1 the time of acquisivion or sale as a credit against the sums secured by this
Security Inairument.

3. Application of Payments. Unless applicabic iaw provides otherwisz, nili payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prepaymen: charges due under the No'e; second, to amounts payable under paragraph Z;
third, 1o interest duc; fourth, to principal duc: and lasy, to any late charges due under e Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may attain priority over this Secunty Insttument, and leaschold payments or grovad rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thas manner, Borrower 2hs'l pay them on time direcuy 1o the
person owed payment. Borrower shall promptly fumish to lender all notices of amowns o be paid under this paragraph. If
Borrower mukes these payments directly, Borrower shall prompily fumnish 1o Lender receipts evidencing the payments.

Barrower shall prompily discharge any lien which has priotity over this Security Instrument uniess Borrower: (a) agrees in
wriling o the paymenl of the obligstion secured by the licn in a manner acceptable to Lender; {b) cunitats in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinior operate Wy prevent the
enforcement of the lien; ar {(c) sccures from the holder of the lien an agreement satisfactory to Lender caublrdinaling e lien o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may arain priority over this
Security Instrument, Lender may give Borrower a notice ideniifying the lien, Borrower shall satisfy the lien/or ke one or more
of the actions sel forth above within 10 days of the giving of notice.
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) 5. Hazard or Property lﬁN@EF@ Irﬁ: ents @BM&TMWN on the Propeny
insured against loss by fire, incCluy within the "exiended coveragce™ and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurence shell be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai which shall not
be unrgasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lendes’s option, obtain
coverage to prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable w0 Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s: security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days & nctice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumcut, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due Zaic of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior o the acqnisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preerration, Maintenance und Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Bormower shall occupy, esta%iich, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and «the.! continue to occupy the Property as Barrower's principal residence for at least one year afler the
date of occupancy, unless Len/itr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist wnich sce beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, o ¢commit wasie on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal. L begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created’ by thiz Security [nstrument or Lender's security interest. Borrower may cure such a
default and rcinstaic, as provided in paragiap’. 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good raith determination, precludes forfeiau= of the Borrower's interest in the Property or other maierial impairment of
the licn created by this Security Instrument or Levder's security interest. Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or inacCurate information or siatements to Lender (or failed w provide Lender with
any maicrial information} in connection with the loan cvidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a poincioal resideace. If this Securily Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowe: acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomro-war fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may sigruficanily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probale, for condemination or forfeiture or t epforce laws or regulations), then Lender may do and pay
for whalever is necessary 10 protect the value of the Property and Lender’s sights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccuriiy 4nstrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property 1o make repairs. Although Lendescitay teke action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal ae’st of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amiriis shall bear interest from the date of
disbursement =’ wic Note rate and shall be payable, with interest, upon notice frum Lender W0 Porrower requesting payment.

5. Mortgage Insurance. If Lender required morigage insurance as a condition of magir< the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ~ffect. If, for any rcason, the
mortgage insurance coverage required by Lender lupses or ceases o be in effect, Borrower shell pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost subsuntially eguivalent to the
cost 1 Borrower of the mortgage insurance previously in cffect, from an allemate morngage insucer #pproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Leader each/m-ach a sum equal o0
one-twelfth af the yearly morigage insurance preminm being paid by Borrower when the insurance coverege iansed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insuance. Loss reserve

Form 3014 9/9 ;
-BR{IL)} (w105 Page3dalé Initinis: ‘:7%
D, 1575/ Z> w»

2
Qo
£
Fy
[

.
o




payments may no longer be m%m% %% ouni and for the period
that Lender requires) provided b insirer 2pproved by agdi 63 () is obtai I B wer shall pay the

premiums required o maintain morngage insurance in effect, or o provide a loss reserve, until the requirement for martgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may makce reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conneclion with any
condcmnation or other 1aking of any pan of the Property, or for conveyance in lieu of conderanation, are heceby assigned and
shall be paid to Lender.

In the cvent of a iotal aking of the Propeniy, the procecds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the 1aking is equal W or greawr than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid wo Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the aking is less than the amount of the sums secured immediawly befurc the iaking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums securcd by this Scecurity Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 0 make an
award or scltle a clair! for damages, Borrawer fnils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect anst npply the proceeds, at its option, either 10 Testoration or repair of the Property or o the sums secured
by this Sccurily Instrumcat ~vhether or nol then due,

Unless Lender and Borre wer otherwise agree in wriling, any application of procecds to principal shall pot cxtend or postpone
the due date of the monthly rayr.cnts referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borruwer Not Released; ¥ arbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccurer’ by this Security Instrument granied by Lender w any successor in interest of Borrower shall
not operate (o release the hability of (itv, originil Borrower or Borrowes's successors in interest. Lender shall not be required 1o
commence proceedings against any sec.essor in interest or refuse to extend time for paymeni or otherwise modify amortization of
the sums secured by this Security Instrumeat by reasan of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrrsing any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint an d Several Liability; Co-signers. The covcnants and agreements of this
Security Instrament shall bind and bencfit the succissors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements »na'l he joint and several. Any Borrower who co-signs this Security
[nstrument but does nor caccute the Note: (a) is co-signins this Security Instrument only 1o mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Gecurity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Inssrument; and (c) agrees that Lender (nd iny other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard (o the 1erms of this Securiiy-Ipstrument or the Note without that Borrower’s cansent.

13. Loan Charges. If the loan sccured by this Security Instrivmop: is subject o & Jaw which sets maximum loan charges,
and that law is finally intespreted so that the interest or other Joan chasjtes Gollected or 1o be coliccted in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reducid )iy the amouni necessary W© reduce the charge to the
permined limit and (b) any sums already collected from Borrower which excrégad permitied limits will be refunded 1o Borrower.
Lender may chouse to make this refund by reducing the principal owed urizs the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial grepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen sha'i *< given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be direcied 10 the Property Address or
any other address Bommower designalcs by notice 10 Lender. Any notice to Lender shall be piven by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice (o Borrower. Any notice-provided for in this Security
Instrument shal! be decmed o have been given 1o Bormower or Lender when given as provided in th.s paiagraph.

15. Governing Law; Severability. This Security Instrument shall be govermed by federal law, and the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Secuity ‘nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or v (ivote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the *«ote are declared o

be severable.
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16. Borrower’s Copy. BchJ i ancl Ahﬁﬁ@?&%ﬁ@lnsme

17. Transfer of the Property or 3 Beneficial Interest in Bolwvower, [f all or an of the Property or any interest in it is
sold or tmn_sfatmq (or if a beneficial interest in Borrower is soid or transferred and %mwm is not a natural ;erson) without
Lender's prior written consct, Lender may, it its oplion, requirc immediale payment in full of gll sums secured by this Security
Instrument. However, this option shall not be: exercised by Lender if exervise is prohibited by federal law as of the date of this
Secu;t;_ny Instrument.

Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay all smgsm .m::cun:dp‘l‘;ry1 this Security
Instrument. If Borrower fails lo pay these suns prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further ncice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Borrower meels certain conditons, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior io the carlier of: (a) 5 days (or such other pesiod as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of saic conwined in this Securi
Insorument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. bul
nol limired 1o, reasonable atomeys” fees; and (9) 1akes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall coatinue urchanged. Upon reinstatement by Borrowcer, this Security Instrument and the obligations secured
hercby shail remain fuily cffective as if no a:celeration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph [7.

19. Sale of Note; UChange of Loan Servicer. The Noic or a partial interest in the Nate (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Scrvicer”Yhat cotlects monthly paymentis due under the Note and this Security Instrument. There also may be one or
more changes of the ..o, Scrvicer unrelauxt to a ssle of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of thr'change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loai Savicer and the address 1o which payments should be made. The notice will also contain any other
information roquired by ap,jlizabilc law,

20. Hazardous Substans s, Bomrowes shall not causc or permit the presence, use, disposal, storage, or reieasc of any
Hazardous Substances on or itv'¢2 Property. Borrower shall nat da, nor allow anyonc else to do, anything affeciing the Propenty
that is in violation of any Enviromeriza) Linw. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazard,us Substances thal are generally recognized to be appropriste to normal residental uses
and to mainicnance of the Property. ; ) )

Bomrower shall prompily give Lonler wriien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priva’c party involving the Property and any Hazardous Subsiance or Environmental Law
of which Barrower has actual knowledge. i Por.ower learns, or is notified by any governmental or regulatory authority, that any
reraoval or other remedietion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Enviconnental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Envirommnental Law and the following substances: (gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Ccotaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" racans federal Ly il laws of the jurisdiction where the Property is located that relate

1o health, salfcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtt er ccvenant and agree as follows:

21. Acceleratian; Remedies. Lender shall give notice te Bo.vowor prior to acceleration following Borrower's breach of
any covenant or Agreemeni in this Security Instrument (but =o? prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the deianlt; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Beriover; by which the default must be cured; ard (d)
that faiture to cure the default on or before the date specified in the novice 7aay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale o’ (e Property. The notice shall further inform
Borrower of the right to reiuitate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Burrower to acceleration and foreclosure. (€ the'default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymer: in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumsa: by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph 21, inclading, but not
limited to, reasonabie attorneys’ fees and costs of titie eviklence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re case this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument,

UNOFFICIAL COPY5

Sccurity Instrument, the covenants and agrecmenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boa(us))
(7 Adjuswabie K Rider {1 Condominium Rider {1 14 Family Rider
] Graduated Peym~nt Rider {1 Planned Unit Developmemt Rider 1 Biweekly Payment Rider
X7 Balloon Rider {_] Rate Improvement Rider 1 Second Home Rider
] v.A.Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower acreps's and agrees to the terms and covenants conlained in this Security instrument and in
any rider(s) executed by Borrower and recorises with it.

Wimesses:

STATE OF ILLINOIS,

1, St ~der \51;);4 &

subscribed 10 the foregoing instrument, appeired before me this day in person, and acknowled;;ed that

Qe L

(Scal)

_~DONALD A. GRUDZINSKI -Borrower

—_—— .
HaAew ﬁ'.QLa,djt Laaded (Seal)
VAREN L. GRUDZINSKI (/ -Borrower
(Seal) ___ (Seal)
-Borrower -Borrower

c fale] L County ss:

, 4 Notary Public in and f{or sai4 county and state do hereby cenify that

A

Cﬂ/Uﬂ{Q-‘och: f_rCJ ol L {""‘1'-&“;'(.

oD o
, personally known 1o me (& br'the same person(s) whose name(s)
-+ he

k.{’
signed and delivered the said instrument as v~ ¢ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this

My Commission Expires:
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JONATHAM J. MATTSON
Notary Pubfic, State of Sinols
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If one or more riders are cxecuted by Bormrower and recorded together with this
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WHE’: Ri'CORDED MAIL TO:
COUNTRYWIDE FuWDING CORPORATION
PO BOX 7024
PASADENA, C/.LIVORNIA 91108-8i74

CFC PARCEL 1.D. & 07 17 205 001
LOANS®: 7117198

ESCROW/CLOSING #: 36111 Prepared by: D. STEVENSDN-FRANCIS
9800 SHELARD PKNY #201
PLYMOUTH, MN. 55441-

RAITLOON RIDER

{Conaitior.al Right to Refinance)

THIS BALLOON RIDER is made this 27 day of October ,19 92 | andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Sccurity Instument") of the same date givea Yy the undersigned (the "Bofrower™) to secure the
Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK LOFPORATION
{the "Lender™) of the same date and caovering the property described /2 Secugisy Instrument and located at:

1215 DOVINGTON % HOFFMAN ESTATES, IL 60G194-y¢ 'ﬁ
W. DRIVE {Property Address) S
o

The interest rate siated on the Nole is called the "Note Rate.” The date of (- Note is calied the "Note Date.” 1
understand the Lender may twransfer the Note, Security Instrument and this Rider. (%2 J.ender or anyone who takes
the Nole, the Security Instrument and this Rider by transfer and who is entitied wo receive payments under the Note is

called the "Note Holdes.”

ADDITIONAL COVENANTS. I[n addiion 10 the covenanls and agreements in the ‘sccurity Instrument,
Bomower and Lender further covenant and agree as follows (despite anything to the contan contained in the
Security Insuument or the Note):

1. CONDITIONAL RiGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), 1 will be able 10 0Olin a new
loan {"New Loan™) with a new Maturity Date of November 1 ,2022 , and with an interest rawe
equal to the "New Nole Rate” determined in accordance with Section 3 below if all the conditions provided in
Section 2 and S below are met (the "Coaditional Refinancing Option™). If those conditions are not met, I understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Matrity Dale, and that
I will have to rcpay the Note from my own resources or find a lender willing to lend me the money to repay the

Note.

2. CONDITIONS TO OPTION
If I want 0 exercise the Conditional Refinancing Opdon at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) T must still be the owner and occupant of the property subject to the Security
Instrument (the "Property"); (2) I musi ix: current in my monthly payments and cantiot have been mosc¢ than 30 days

late on any of the i2 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument

may exist; (4) the New Note Rate cannot be more than § percentage peints above the Note Rate; and (5) 1 must make

a written request to the Note Holder a3 provided in Section 5 below.
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3. CALCULATING THE NEW NOTE. RATE

The New Noite Rate will be a fixed rate of interest equal o the Federal National Mongage Association’s required
net yield for 30-year fixed ralc mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the carest one-cighth of one percentage point (0.125%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in effcct on the date and time of day that the Note Holder
reccives notice of my election to exercise the Condilional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate ty using comparable informatgion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above is not greater than S percentage points above the
Note Rate and all other conditions required in Section 2 above arc saisfied, the Noie Holder will detcrmine the
amount of the monthly payment thal will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums ) will owe under the Note and Security Instrumem on the Maturity Dale
{assuming my monthly payments then are currenl, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amouns of my new
principal and uiicrest payment every month until the New Noie is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hitd:; will notify me at leust 60 calendar days in advance of the Maturity Date and advise me of the
principal, accruca Fut unpaid interest, ard all other sumns ! am expecied to owe on the Mawrity Daie. The Note
Holder also wiil advis me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person represzating the Note Holder that I must aotify in order to exercise the Conditional
Refinancing Option. 1f 1 meer ¢ conditions of Section 2 above, [ may exercise the Conditional Refinancing Oplion
by notifying the Note Holder ne-iaer than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rute/pised upon the Federal National Morigage Association’s applicable published
required not yield in effect on the date ar-.ume of day notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 70 calendar days wo provide the Note Holder with accepiable proof of my
required ownership, occupancy and propvaty-iisn status. Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Rate), ey, monthly payment amount and a date, time and place at which I must
appear to sign eny documents required to ccmriee the required refinancing. 1 understand the Nowe Holder will
charge mc reasonable fees and the costs associated vim exercising the refinance option,

BY SIGNING BELOW, Borrower uccepts and sqrees 1o the terms and covenants contained in this Balloon

Rider.
—— X , i
r/d_:.g-#&’ & = i (Seal)
st NALD A. GRUDZINSAa— - Borrower

~

Hoaron 2 G S ﬂ,z.ww,ﬁt (Seal)
KAREN L. snuuzxnsd - Horrower

(Seal)

- Borrower

(Seal)

- Barrawer

[Spat:: Below This Line Rescrved for Ackmowledgment]
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