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MORTGAGE

THIS MORTGAGE IS DATFD OCTOBER 1i, 1992, between THOMAS J. SCHMITT and JANE E. SCHMITT, HIS
WIFE AS JOINT TENANTS, w’.one address: is 267 GREEN ST, PARK FOREST, IL. 60466 (referred 1o below as
"Grantor”); and FIRST NATIOMAL. BANK, whose address is 100 FIRST NATIONAL PLAZA, CHICAGO HEIGHTS, IL

60411 (referred to below as "Li.der™)

GRANT OF MORTGAGE. For valuable consiawrzon, (irantor mortgages, warrants, and conveys to Lender all of Granior's right, itle, and Interest
in and 10 the following describad real property, togetha with all existing or subsequently arected or affixed bulldings, improvements and fures; al
easemants, rights of way, and Appunanances; &l waly, watar rights, watercoursee and ditch rights (including stock In utilies with ditch or brigation
rights); and ali other rights, royaities, and profita rolminﬁ K th real proﬁmty. inchuding without limitation all minerals, of, gas, gecthermal and similar
matiars, located In COOK County, State of lliinciz (the "Real Property”):

LOT 12 IN BLOCK 5 IN VILLAGE OF PARL. FOREST LAKEWOOD ADDITION, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST %4 OF SECTION 25 AND PART OF THE NORTH 1/2 OF SECTION 36,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF Tni: THIRD PRINCIPAL MERIDIANM, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF #ZCORDED IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINCIS, AUGUST 6, 185, AS DOCUMEN? *UMBER 15881883 IN COOK COUNTY, ILLINOIS.
The Roal Property or its address Is commonly known as 287 GF.EEN ST, PARK FOREST, IL 60466. The Real
Property tax identification number is 31-38-111-012.
Grantor presantly assigns W Lender all of Gramor's right, title, and interest in and to all la(sas Ui the Property and af Fents from the Property. In
addltion, Gragter grants 1o Lender a Uniform Comrercial Code security Irterest in the Persona Pr-party and Rents.

DEFIMITIONS. The fallowing words shak hava the foflowing meaninga when used In thie Morigage.. 197:ne not olharwise defined In this Mortgage shal
have the meanings stiributed 1o such lerms in the Uniform Commercial Code. All references 1o doflas amaunts shall mean amounts in lawful money of
the Unlled Stetes of America.
Existing Indeobtedness. The worde “Exieting Indebbadness” mesn the indebledness described below 12 he Existing Indebtedness agction of this
Morigage.
Grantor. The word "Gramor” maans THOMAS J. SCHMITT and JANE E. SCHMITT. The Grantor i the morigege. «7Jer this Morigage.
Guarantar. The word "Guarantor” means and inchicios without imitation, each and all of the guarantors, sureties, #7.d-2ccommodation parties in
connection with the Indebledness.
Improvements, The word “improvemente” means and Includes without limitation it existing and future improvemanis, fixturos, buildings,
structures, mobile homes affixed on the Real Property, Iaciliies, sdditions and other construction on the Real Property.
ndebtedness. The word “Indebtednesy” me&ns ail principal and imerest payabie under the Note and any amounts axpended or advanced by
Lender to discharge obligations ol Grantor o axpenses Incurad by Lender 1o eniorce obligations of Grantor under this Morigage, logether with
interest on such amounts #s provided In this Morigage.
Lender. The word *Lender means FIRST NATIONAL BANK, Its successors and assigns. The Lender is the morigagea under thia Mortgage.
Mortgage. The word "Morigage™ means this Morigaje balween Grantor and Lender, and includes without lmitation all sssignments and security
interest provisions relating 10 the Personal Propery and Rents.
Note. The word "Note® means the promissory note ur credit agreement dated October 13, 1692, In the original principal amount of
$10,000.00 from Grantor 1o Lander, together with all renewals of, exiensions of, modifications of, refinancings cof, consokidations of, and
substitutions for the promissory nota or agroament. Tha injerost rate on the Note ls 11.000%. The Note Is payable in 80 monthly payments of
$217.44 and a final estimeted paymant of §. The maturity date of thia Martgage ls October 17, 1987,
Personal Property. The words "Personal Propurty* mean all equipment, ixduras, and other articles of personal properly now or hereafter owned
by Grantor, and now or hereafier attached or affxad 1o the Real Property; logether with all acceesions, parts, and additions to, &l repiacements of,
4~and all substitutions for, any of such property; end together with all procesds (including without imitation all Insurance proceeds and refunds of
(}L)pmnium) hom any aale o other déaposition of the Property.

1/~ Property. The word *Property” meana collectivery the Real Proparty and the Personal Properly,
6 SB Real Property. Tha words “Real Propenty” mean the 2roperty, interests and righta described above in the “Grant of Morigage" section,

Refatsd Documents. The words “Relaled Documents® mean and Inciude withoul bmitation ail promissory notes, credit sgreements, loan
agreements, guaranties, securlty agreements, morigazes, deeds of yust, and all other Instruments, agreements and documents, whather now or
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hercahar existing, sxecuied In conneclion with the indebladness.
Rents. Thx: word "Hemts® means all present and Aiture rents, revenues, Income, issues, royalties, profts, and other beneftts derved from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR(TY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOHMANCE. Except &3 otherwise provided in thia Morigage, Granior shall pay 10 Lender & amounts secured by this Morigage

as they bacome due, and shal sirictly perform sl of Granior's obiigations undar this Morigaga,

POSSESTION AND MAINTENANCE OF THE PROPERTY. Granior agroes that Gramor's possassion and use o1 the Property shall be govemed by the

foflowing provieisie:
Fossassion and Usa. Until in delault, Gramor may remain in posseesion and controt of and opersie and manage te Property and collect the
Rents from the Propesty.
Duty to Makitaln. Grantor shalt maintain the Property in tenantable condition and promptly perform all repakrs, replacements, and malntenence
Nacessary 10 preer. W its valua.
Hazardous Substencz. The tems “hezardous waste,” "hazardous substance,” “disposal,” “relcase,” and “tveatened rolease,” as used [n this
Mortgage, shall have 14 swne meanings as set forth In the Comprahenaive Environmental Response, Compensation, and Liability Act of 1880, aa
amended, 42 US.C. Usivin 9801, of 86q. ("CERCLA, the Superdund Amendments and Reauthorizetion Act of 1088, Pub, L No. 98~489
(“SARA"N, the Hazardous (A’ sisls Tranaportation Act, 49 U.S.C, Section 1501, ot seq., the Rasource Conservation and Recovery Act, 40 U.8.C.
Section 6601, et 9eq., or Siha ancable state o Federal laws, rules, of reguiations adopwd pursuant 1o any of the foregoing. Grantof rapresents
and warants % Lender that: {7, Dsiing the period of Grantor's ownership of the Property, there has bean 1o use, generation, manufacture,
storage, reatment, diapossl, releat s ¢ tivesiened release of any hazardous waste or substance by any person on, under, or about the Property;
(b) Grantor has no knowledge of, & (aason  bofieva that there han been, excapt se previously diaciosed to and acknowledged by Lender in
writing, (1) any use, generation, manufact.rs, siorage, reatment, disposal, release, of threatened reioase of any haxardous waste o substance by
sny prior OWNers or occupants of the Prozary or (1) any actual or threatened Hiigation or ciaime of any kind by any parsan relating to such
malters; and (c) Except es proviously disclosed t0-and acknowledged by Lander in writing, (7) nelther Granior nor any tenant, contractor, agent of
other authortred user of tha Property shall use, (enerute, manufacture, siore, trost, (apose of, of relexse any hezardous wasta or substance on,
under, or mbout the Property and (N) any such wcivily shall be conducied in compliance with all spplicabla federal, stals, anc locl Iaws,
reguiations and erdinances, including withou lmitatic 0229 1sws, regulations, and ordinances described above. Grantor authortzes Lender And
its agents to enter Lipon the Property fo make such inspzctuns and 1ests as Lender may deem appropriate (0 determine compliance of the
Properly with this section of the Morigage. Any Inspectins of tests made by Lander shall be for Lende's purposes only and shal not be
construed % creats any responsibiity or kabiiity on the part of | ncer 1o Grantor of to any other person. The representations and waranties
caniained herein re based on Granlor's due diligance in investg ving the Property lor hazardous waste. Grantor hereby (a) reloases and waives
any future claime against Lender for Indernnity or contribution In the e en' Grantor becormes able for claanup of other tosts under any such laws,
and (b} agroes 10 Indemnity and hold hammiess Lander against any 2/ sl claims, logaes, liabilities, damages, penalties, and expanses which
Landsr may directly or indirectly sustain o suffes reeuting from a bresc’; ~f this section of the Morigaga or as a consequence of any use,
generation, manufachire. <irage, disposal, relaasy or tvaatened releasc ocating prioi to Grantor's dwnership or Interest in the Property,
whather or not tha same was of should have beon known o Grantor. The prrvie'ans of this section of the Mortgage, Including the obligation to
indemnity, shell survive the payment of the Indebludness and o satisfaction # 3 reconveyance of the hen of this Morigage and shall not ba
afteciad by Lender's acquisition of any interast in the Property, whether by foraclosure v ob erwise,

Nuisanos, Waste, Grantor ghafl not cauee, conduct of penmit any nuisance nor comnai, Zemit, or sufier any stipping of or waste on or 1o the
Property of any portion of the Property, Specifically without imitation, Granior wil not ramoe, /4 grant 1o any other party the right 1o remove, any
timbor, minerais (including oll and gas), soil, gravel or rock products withoul tha pnor written corser. of Landar,

Removal of Improvements. Granter shadt rot demolish or remove any Improvemsnts from tha Ri.al Praperty without the prior writien consent of
Landar. As & condiion to the removal of any Improvements, Lender may requirea Gramior to make airasgaments satisfactory to Landar 1o replece
such Improvemants with Improvemants of at laast aqual value,

Lender's Right to Enter, Lender and it agents and reproseniatives may emer upon the Real Propen;: =t 5* sasonable times o attend lo
Lendar's interesty and 10 inspact the Property for purposes of Grantor's compiiance with the terme and cenditiors £ thia Martgage.

Compiianos with Governmental Requirements. Grantor shall promgity comply with ait laws, ordinances, and e ulitions, now or hereafter in
sffoct, of all govemmental authorties applicable to the use or occupancy of the Property, Grentor may contest i yond faith any such taw,
ordinance, or regulition and withhold compiiance duling any proceeding, Including appropriate appaals, 50 long as Grarior haa notified Lender In
writing prior 10 doing 80 and 80 long a8, In Lender's sole opinion, Landes's Intereet in the Property are ot jecpardized. Lender may require
Grantor 1o post adequale security or & surely bond, reasonably satisfaciory to Lender, 1o protect Landec’s ntecest.

Duty to Protect. Granfor agrees netther %o abandin nor leave unatiendad the Property. Grantor shel do all olher acts, in eddition to those acts
90l forth above i this section, which from the characier and use of the Property are reasonably necessary o protect and preeerve the Propeny,

DUE ON SALE - CONSENT BY LENDER. Lerider may, at its option, deciare immedisiely due and payable al! sume secured by fhis Morigage upon the
sala or trangier, without the Leader's prlor writtan consant, of ah or any pait of the Real Property, or any inferest in the Rea Property. A "sale or
ransler” means the conveyance of Real Sroperty or any right, e or Intarest theraln;, whether legal o equitable; whether voluniary or involuntery;
whether by oulright sale, deed, insiafimont sake contract, land contract, contract for deed, leasehold Intarest with a tarm greater than three (3) years,
loase-option contract, of by sale, assignment, or ransler ot ary beneficial interest In or 1o any land trust hokding title 1o the Raal Property, or by any
other method of conveyance of Real Proparty intarast. if any Grantor is & corporation of partnership, transfer also includes any change in ownership of
rmore than twenty-five percent (25%) of the voting stock of parinership Inlerests, as tha case may ba, of Grantor, Howeves, this option shall not be

axercisad by Lender ¥ 3uch exercise 18 prohibited by federal law or by Iifinois law.
TAXES AND LIERS. The following provisions relating to the faxes and Jens on the Property are a part of this Morigage.

Payment. Granior shai pay when due (and In all events prior 10 delinquancy) afl laxes, payroll laxes, spocial taxes, assessmants, water charges
and sewsr Sarvice charges fevied againet or on account of the Proparty, and shall pay when due ail claime for work done on or for services
rendered or material furnished 10 the Property. Grantor shell mainiain the Propesty free of sll Sens having priortty over of equal to the Interest of
Lender under thie Morigage, excap! for the llen of taxas and assessments not due, sxcep! for the Existing Indebtadnesa referred 1o balow, and
axcant as athenwies provided in the following parsgmiph,

Right To Contest. Crantor may withhold payment of any iax, gasgssment, of claim In connection with & good faith disputa over the obigation o
pay, 80 long as Lander's interegt in the Property is net jeopardized. it & len arizes of Is fled as a result of nonpayment, Grantor shal within fifteen
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(15)daysmwmma.lalenhmad.wmm(15)dmmarmwrhasnoﬂoaofmnlng.ssmratlwdhchargealthelen.orit
roquessadbyunder.dapoaummemnwmmwwmwmybondoromummymmwwunderlnmmuntwmm
mdbchugemlanpmmmmdmm'basorommmnmoou!dmueulraw!loubmdowreornleundernﬁﬂen. In
any contest, Grantor shell defend itsell and Lender and shall satisly any adverse judgment before enforcemnent against the Property. Grantor shakt
nama Lendger as an addibonal obgee under any surety bond furnished in the contest proceadings.

Evidence of Payment. &mwumnmmhwmwmmotpmmmmmmmmamdahul
wtrmlzemwpropdmgovsrmmlomddbdewermumnwimnwﬂtanmmmﬂnm:ndmmngdmm

Property.
Notioe of Construction. Gmmuhulmmundunhmmﬂ(wmmwmwmhmm.wmnmm.mw
matorisls are suppliad 1o the Property, i any machanic's kien, materiaimen's en, or other len could be asserted on account of the work, Services,
or materiak. Grmvmuponrequasto!Lsnderlurmhbummammrammmwmmwm&mbrunmdwﬁpwm
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Mairienance of Insurance. Granior shall procure and maintain policias of fire insurance with siandard extended coverage endorsements on &
repiacement basis o the fufl insurable value covering all improvements on the Real Property in an amount sufficient to avold spplication of any
colnsurance ciniae, 2d with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies and in such
iorm as may be ressonably acceptable to Lander. Grantor shall deliver 10 Lender Certificates of coverage from each insurer contalning &
stipulation that coveraca v not ba cancalied or diminished without 8 minimum of ten (10) days' prior written nofice to Lender. Should the Rest
Property st any time beco”.e, located in an area designated by the Director of the Federal Emergency Management Agancy 4s a special flood
hazerd ares, Grantor agram.7o-obialn and maintaln Federal Flood Insurance, 10 the extant such insurance I8 required and ls or bacomes &vailabla,
for the term of the loan and 1 i3 full unpaid principal balance of the loan, or the maximum imit of coverage that is avallable, whichever i8 legs,

Application of Procesds. Grarior stvill promptly notify Lender of any loss or dsmage 1o the Property. Lender may make proot of loss i Grantor
talis 10 6O 50 Within Misen {13) days .t S casually. Whether of not Lendar's security is impaired, Lender may, a1 s election, apply the proceads
to the recuction of the Indebtedness, psymant of any ken alfecting the Property, or the restoration and repair of the Property. If Lender eiects to
apply the procesds 10 restorabon and reg air. C-antor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lendor. Lendar shall, upon salisfactory proe of such expenditure, pay or reimburse Grantor from the proceeds fof the reasonabie cost of repair
or resioration if Gramor I8 not in delaul hereund#. »ny proceeds which have not been disburaéd within 18G days afier thelr recelpt and which
Lender has not committed to the repair of restor:.#an of the Property shall be used frst to pay any amaunt owing to Landar under this Morigage,
then to prepey accrusd intersst, and the remainder, f 71y, shall be applied o the principal balance of the Indebledneas. 1 Lender holds any
proceads after payment In lull of the Indebledness, sucn 1o eeds shall be paid to Graniof.

Unexpired Insurance st Sale. Any unexpired ingurance s%.a’i inure to the beneftt of, and pass 1, the purchaser of the Property covarad by this
Motigage at any rustee's sale o athar sale held under the pruvisic.a o this Morigage, or at any foreciosurg sake of such Property.

Compliance with Existing Indsbtedness. Durlng the period in which any Exlsting Indabledness described below is In effect, campliance with the
insurance provisians coftained In the instrument evidencing such Exiiry; Indebledness shak constitute compilance with the insurance provisions
under this Mortgage, to the extent compliance with the terms of this wiriigege would constituta & dupiication of insurance requirement. Hf any
proceeds from the insurance become payable on loss, the provisions In i.a nortgage for division of proceads shah apply only to that portion of
tha proseads not payabla 10 the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. #f Granior Iaks o comply with any provision of this Mort2e, Inciuding sny obligation 1o maintein Existing Indebladness
in good alanding as required balow, of if any action or proceeding is commenced that would inalorially affect Lender's Interests In the Property, Lender
on Grantor's behait may. but shall not be required to, take any action that Lender deerma sy ropriab.. Any amount that Lander expends in so doing wil
boa Interast at the rate charged under the Note from te date incured or paid by Lender 1o W d=te of repayment by Grantor. All such expenses, at
Lander's opticn, will (a) be payable on demand, (i) be sdded 10 the balance of the Note aixa 'e apportioned among and be payable with any
Instaliment payments to become due during either (}) the term of any appiicabie Insurance policy o 4) the remaining term of the Note, of (c) be
treated s a bakoon payment which will be due and payable at the Note's matucty. This Morigage &) wis secure payment of these amounts. The
fights provided for In this paragraph shaX be In addition 10 any other ights or any remedies 1o which Lende my be antited on account of the detauh.
AnysuchacﬂonbyLendonhdnolbocomtruodascuﬂnghdolauﬁnnlobuunderlrommymd)!mnnrhumwouldhmh.d.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of tha Property ara a part of ti is Mr rinage.

Titte. Gramtor warrants that: (a) Grantor holds 3ood and markeisbla tite of racord & the Property in fae simrie, oG and clear of &l llens and
encumbrances othar than those set forth In the Real Property description of in the Existing Indebledness section kv or in any title Insurance
policy, ttle report, or Anal titke opinion issued in favor of, and accepled by, Lendar In connection with this Mortgage, ‘anc (b} Grantor hea the ki)
right, power, and authbrity to execute and deliver 1his Mongage o Lender, P

Defenae of Tite, Subject 1o the excapton in the paragraph above, Granior warrants and wil forever defend tha tita 1o the Property against the 0D
lawiuf clain e of all parsona. lnttnavemawaclbno:proooedlngbuommmadmmmasuom&mruﬂﬁaorthelnieraaiofunderundamb"
Morigage, Gramor shall defend the action ot Grantor's axpense. GlmmboMMndpminmhpmmd%ng.mundunhaﬁbaV‘
onuuadnopuudpummwmmdwmmmlnﬂnwmbymmdotummmm,unaermmm,orm
cause 10 be deliverad. 16 Lender such insruments as Lander may request from time 10 time i permit such participation. 3

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with alf existing appiicable laws,
ordinances, and reguiations of governmental suthaiities.

EXISTING INDEBTEDNESS. The foowing provisions concerning existing indabledness (the "Existing indeblodness”} ara & part of this Morigago.
Existing Llen. Thualenotthhmwm;ﬂnlmmﬁmmmmmmmnﬁmknmﬁng payment of an existing
obligation to AMERICAS MORTGAGE SERVICE. The existing obigation has a current principal balance of approximatety $51,600.00 and s in the
original principal amount of $52,638.00. The obiigation has the following payment terme:  MONTHLY INSTALLMENTS OF PRINCIPAL AND

INTERESY. Grantor exprossly covenants and agio8s fo pay, or see 10 the paymen of, the Existing Indetiedness and to prevent any defeult on
such indeblednees, any defaull undes the instruments avidencing such Indobtedness, of any defsull under any securtty documents for such

indebladness.

Defsutt. IimoptymontolanyMﬂmntolpnrvdpdoranyanonUBEmﬂnglndebmdnmbnolmndawmﬂnmﬁmroquhdbymenola
evidencing such indeblodness, or should a defsull cctur under the instrumant securing such indebledness and nat be cured during any
appﬁcabiegmpubdﬂwdn.m.dﬂuop&molmw.n'nlndobbdmummdbvmhmrmgcmalbmmmamdueund
payable, and this Morigage shall be in defaull.

No Modification. Grmmdmtonmhblm-qmmmhmholdemlmymw.deodoluus!.ormuwﬂqlgrmmwrﬂch
hmpmnwmuhmbymmmmmhmdm,mdod.mnded.orwumduﬂﬂmﬂﬂnpﬂorwmmoommmw.
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Grantor shall nelther requeet nor accept any futre advancas under any such secunly agreement without the prior written consant of Lander.
CORDEMNATION. Tha lollowing provisions relating to condamnation of the Property are a part of this Morigage.

Application of Net Procseds. !t all or any part of the Proparty is condemned by sminent domalin proceadings ar by any procesding of purchase
in Heu of condomnation, Lander may ai its alection require that all or any portion of the nat proceads of the award be applied to the Indebledness
or tha repair o rastoration of the Propery. The net piocoeds of the award shak mean the sward afier payment of sl réasonable costs, axpenase,

and attorneys’ jees or L.ender in connection with the condemnation.

Procesdings. It any proceading in condemnation ls fled, Gramor shall promptly notity Lander in writing, and Grantor shall promptly lake such
steps ga may be necessary o defend tha action and obiain the award, Grantor may ba the nominal party In such proceeding, but Lender shall be
entitiad to particiosts 1) the proceeding and to be representad In the procesding by caunsel of ity own choice, and Grantor will deliver of cause 10
be delzsind 1o Lander such instruments as may be requested by it from tma io time 1o permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating lo governmantal taxes, tees
and charges ase a part of this Morgage:
Cutrent Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents In addltion 1o this Morigage and take
whatever other action is roquestad by Lender lo perfect and continue Lender's lien on the Real Property, Grantor shall reimburse Lender for all
taxes, &8 ceacri? +d Delow, 10gether with aXl expenses incurred in recording, parfecting or continuing this Mongage, including without limitation sl
taxes, fees, documen'ary starmps, and other charges for recording of registaring this Morigage.
Taxes. The lollowing shik constitiie taxes 1o which this section apples: (a) a spacific tax upon thia type of Morigage or upon all or any part of
the Indeblednees secu ! o' this Morigage; (b} & specific tax on Grantor which Grantor is autharized or requirad to deduct from payments on the
Indebtedness securad ‘4 tr.e-5708 of Morigage; (c) a tax on this type of Morigage chargeable against tha Lander or the holder of tha Note; and
(d) & specific tax on M or an! poation of the indabledness or on paymants of principal and imereat mace by Grantor,
Subsequent Taxes. If any tax o wich this section apphes is anacted subsequent 1o the date of this Morigage, thie event shal have the same
effoct as an Event of Default (as nef ~zu beiow), and Lunder may axercise any or all of ity avaiable remedias for an Event of Qaefault &s provided
below unless Granior sither [8) pays the-iax belore it bacomes delinquent, or (b} contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash o1 8- clent corporate surety bord or other security satisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENT 5, The following provisions relating o this Morigage as a securlly agreement are a part of thia

Morigage.

Sacurity Agreament. This instrument shall constin e » sacurity agresment to the extent any of the Property conatiiules fixtures or other parsonal
property, and Londor shall have all of the rights of a sec sree. party under the Unilorm Commercial Code as amanded from time 1o Sme.

Security trterest. Upon nequest by Lender, Grntor shmlt @ acuta financing stalements and take whataver ather action s requested by Lender to
periact and continue Lender's security imtereat in the Renis anc revyonal Property. in addition Yo recording thia Morigage in the real properly
records, Lendor may, af any time and without further authort ation from Gramor, e executed counierparts, copies or reproductions of this
Mongage 23 a financing statemant, Grantor shal reimburse Lenar, ko7 sl axpenses incurred in perfecting or continuing this sacurtty interest,
Upon default, Gramior shall assembie the Pe:sonal Property in & maniizr und at a place reascnably conversent io Grantor and Lender and maka i
avajlabie to Lender within thvee (3) days aftar receipt of writton demand 1:2a '2nder,

Addrasses. The malling acidressas of Granior (debtor) and Lender {secirer party), from which information concemning the security intorest
granted by this Mortgage iy be obtained (sach as required by the Uniform Coiry a2-2lal Code), ara as staiad on the first page of ihis Morigage,

;\JTHER ASSURANCES; ATTORNEY=IN~FACT. The following provisions relating to ‘urtiiny assurances and stiorney-in-fact are & par of this
origage.
Further Assurances. Al any time, and from time fo time, upon request of Lender, Granta v Al make, axacute and daliver, or will cause to be
made, executed or delivered, 0 Lendar or 0 Lender's designee, and when requested Ly L erier, cause lo ba filed, recorded, rofiled, or
raracorded, se the case may be, M such times and In such ofces and places as Lender may = appropriste. any snd alt such mortgages,
doeds of trust, security deeds, security agreaments, financing statements, continuation statements, inguuiments of further sasurance, certificalas,
and other documents &5 may, In the ack opinon of Lender, be nacessary o desirable in order k. + flactuate, completa, perfect, continue, or
presarve  (8) the abligations of Grantor under the Nots, this Morigage, and the Reiated Documents, ans () the Jens and sacurlty intorests
craated by this Marigage on tha Properly, whether now owned of harealtes acquired by Granior, Unlevs prubibited by law or agread o the
contrerv £y Lgnder in wiiting, Gramtor shall raimizurse Lander for all costs andl axpenses Incutred In connection ‘tt: uxe mattors referred o In this
paragraph.
Attornay-in-Fact I Grantor fells 1o do any of the things refermed io in the preceding parsgraph, Lender may oc-97 iy and in the nmof;g
Grantor and at Grantor's expense. For such purposes, Grantor hereby frevocably appointy Lender ae Granior's afiornow-in-fact for the purpose o
of making, executing, delivering, ing, recording, and doing all other things as may be necessary or desirabie, In Lander's sola opinion, o P
accormpish the matiors referred 10 in the preceding paragraph. s
FULL PERFORMANCE. f Gramor pays s the Indebledness when due, and otherwise parforma aif the cbiigations imposed upon Grantor under this §h
Monigage, Lender shall eecute and dellver 1o Grantor a sultable satisiaction of this Morigaga and sultable siatements 0! tarmination of any financing
statemant on Mo evidencing Lender's security intersst in the Rents and the Personal Proparty, Geantor wil pay, i permitied by applicable iaw, any s}
raasonable termination fos as datermined by Lender from time 1 time,

DEFAULY, Each of the loflowing, at the option of Lender, shall constitute an event of default (Event of Defaul?’} under thia Mortgage:
Default on indebtecdness. Fallure of Granior 30 make any paymant when due on the Indebladness.
Default on Other Payments. Fallure of Grantor within the tme required by this Morigage 1o mske any payment for taxes of insurance, or any
cthar payment necesssiy 1o prevert filing of or o aflect diacharge of any lien,
Complianos Default. Failure 1o comply with any other tarm, obligation, covenant or condition coriained [n this Mortgage, the Now or (n any of the
Rolated Documents. 1 such a fallure is curable and if Grantor has not been givan & notica of & breach of the sama provision of this Morigage
within the precading tweiva (12) monthe, it may be curad {and no Event of Delault wik have occurred) f Grantor, after Lendar sends written nolice
domanding cure of such fallure: (&) cures the feilure within Mieen (18) days; or (b) H the cura reauires more than fiftean {15) days, immediataly
Initates stepa sufficient to cure the faiure and therealtar continues and complotes all reasonable and necassary steps sulicienl fo produce
compliance as soon a8 reasonably pracics,
Breaches. Any warranty, represamation of siamant made or furnished 1o Lender by or on behalt of Gramor under this Mortgage, the Nots or the
Relatod Documents is, or at the tme made or furnished was, false In any material respect.

Insolvency. The Inscivency of Grantor, sppointment of a receiver for aity part of Granior's property, any sssignment for the beneftt of craditors,
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the commencement of any procoading under any bankrupicy of insoivency laws by or againet Grantor, of the dissolution of termination of
Granior's axistence ae a going businass (I Granior is a business). Except 1o the extent prohibited by fodoral law or ilinols law, the death ol
Grantor (¥ Granor ls an Individusl) siso shakl constitute an Event of Default under this Morigage.

Foreclosurs, sto. Commencement of foraciosure, whether by jJudicial proceaciing, saff-helg, reposseesion or &y other method, by any crediior of
Grantor against any of the Property, However, this subsection shall nel apply In the event of & good faith dispute by Grantor as fo the vaiidity or

nableneses of the ciaim which Is the basis of the foreckesure, provided that Grantor gives Londer writien hotice of such claim and furnishes
regarves of a sursty bond for the claim saticlacioty 1o Lander,

Brezch of Other Agresment. Any breach by Grantor under the tenms of any other agreement between Grantor and Lander thal ¥ not remedied
within any grace ».lod provided therein, including without mitation any agreement conoeming any indebadness or other obilgation of Grantor lo
Landsr, "« nungr exising now Gr later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaranior of any of the Indebledness or such Guaranior
dies or bocomos incompetent. Lender, at s option, may, but shall not be required lo, permit tho Guarantor's estate 10 assume unconditionally the
obfgations arising under the guaranty in & manner satistactory 1 Lander, and, in doing so, cure the Event of Default.

Insscustty. Londer reasonably deems itself insacurs.

Existing Indeblr ays. A dofault shak occur under any Existing Indebladness or under any instrument on the Property sacuring any Existing
indebiedness, or commencement of any sult or other action 1o foreciose any axisting kan on the Property.

RIGHTS AND REMEDIES "N DEFAULT. Upon the occumense of any Event of Defaull and af any time theraafter, Lander, at lta option, may sxercise
any one or more of the followny; 1ie and remedies, in additon 1o any other rights or remedies prvided by law:

Accelerste Indebledness. |.7x'er shal have tha right af its option without notice 1 Grarior to deciare the entire Indeblednees immediaialy due
and payable, including any prepeamant penalty which Grantor would be required 10 pay.

UCC Remadies. Wih respact 10 (W r4 #ny part of the Peraonal Property, Lender shall have all the rights and remedies of a secured party under
tha Uniform Commarcial Code.

Collect Renta. Lender shall have the rigat. » A*cut notice to Granior, to take possassion of the Properly and collect the Rents, inciuding amounts
past due and unpald, and apply the net proveeds. sver and above Lander's costs, againat the Indebledness. In furiherance of this right, Lender
may requira &ny lenant or other user of the Propray k make payments of reitt or uee feea directly o Lander, If the Rants are co¥ected by Londey,
then Granlor imavocably designates Lander as rantor's atiorney-in-fact t0 endorse Instruments received In payment thereal In tha name of
Grantor and to nagotiate the same and coltect the pricer.da, Payments by tenants or other users i Lander in response to Lender's demand shall
satisly the obligations for which the payments sre mad:, whether o not any proper grounds for the demand existed. Lender may exercise ity
rights under this subparagraph either In parson, by agent, or..~-2ugh a recelver,

Mortgages in Possesslon. Lender shall have the right 1o be piacsd as morigagee in possession of 1o have a recelver appointed to take
possassion of all or any part of the Property, with the power 1o prutect wnd preeerve the Property, to operate the Propeny preceding foreciosura or
sale, and 10 collect the Rents from the Property and apply the procerda, over and above the cost of the recelvership, against the Indebiadness,
Tha mortgagee In poesession or recelvar may serve without bond If poimided by law, Lender's right to the appointmant of a receiver shall exist
whether or not the apparent value of the Propery exceeds Ihe Indebledi=s k2 a substantal amourt. Employment by Lender ahail not disquallly
a porson from serving &8 & receiver.

Judiciat Foreciosura. Lender may obiain a judicial decree forecioaing Grantor's {ivarest in ali or any part of the Property.

Deficlency Judgment. i permitted by applicable law, Lender may obtain a judgmer wor sny deflciency remaining in the Indebtedness due lo
Lender gher application of all amounts recelved from the exercise of the rights provided n this ection,

Other Romedies. Landar shal have all other rights and remedias provided in this Morigage 18 e Note or availlable at law o In equity.

Sale of the Property. To the extant parmitied by appiicable law, Grantor hereby waives any‘anr’ all right lo have the property marshalled. In
axercising fts rights and remediies, Landier shall ba free to sell all or any pant of the Property toge her or separately, in one sale or by separate
sales. Lender shall be antitied 10 bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and plsce of any public sale of the Persanal Property or of the ime ater
which any private sale or other Intended dispoaition of the Personal Property la 1o be made. Ressonable t.atic, »hsll maan notice given at least

ten {10) days before the time of the sale or disposition.

Walver; Election of Remediss. A waiver by any party ot a breach of a provision of this Morigage shall rot constit@ « \valver of or prejudice the

party's rights otharwise to demand strict complanca with that provision or any other provision. Election by Lender to 2urre any remedy shal notce
exciude pursult of any other remedy, and an election to make expenditures or take action fo perform an obligation of Grimics under this Morigage td
aher faliure of Grantor to perfoim shall not affact Lender's right %o daciare a default and exercise its remedies under this Morigage. G!

Altorneys' Fees; Expenses, i Lender institules any sull or action o enforca any of the lerms of this Morigage, Lander shall be antitied 1o recover [
such sum as the court may adjudge reasonable as attorneys' fees st trial and on any appeal. Whether or not any court action b Involved, all Lo
reasonable axpenses incurmed by Lander tha! in Lander's opinion afe necessary at any time for the protection of its interest or the enforcement of O
Its rights shall becoms a part of the Indebledness payable on demand and shall boar Interest irom the date of expenciture untl repaid at the Note o3
raie. Exponses coverad by this psragraph include, without kmitation, however subject o any imits under applicable lew, Lender's ailomeys' lees
and legal axpenses whether or not there la a lawsult, Including attorneys' jaes for bankrupicy proceedings (Including efforts 1o modily or vacate
any sutormatic stay or injunction), appeals and any anticipated post-judgment collection services, tha cost of searchina records, obtaining title
reports (including foraclosure reports), surveyars' repoits, and appraisal fees, and ttla insurance, fo the extent permwied by applicable law.

Grantor also will pay any court ooars, in additon to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including withou! limitation any notice of defeult and any nolice o!
sala 1o Grantor, shall be In writing and shall ba effactive when actually delivered or, if maiked, shalt ba deemed affective when deposited in the United
Statee mak first class, registered mall, postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party mity change
its addroes for notices under this Moctgage by giving lormal writtan notice to the other parties, specitying that the purpose of the notice i lo change the
party's addrass. AX coplea of notices of foreclosure from the holder of any lien which has priority over this Morigage shall b sert 1o Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions se a pant of this Morigage:

Amendments. This Morigage, logether with any Ralated Documents, constitutes the entire undurstanding knd agreament of the parties as to tha
matters set forth In this Mortgage. No alteration of or amendment 1o this Morigage shall be affective uniess given in wilting and signed by the
party or parties sought 10 ba charged of bound by the alteration or amendment,

(Con‘llnuoa) ™
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(Continued)’ -

Applicable Law. This Morigage has been delivered to Lander und acoepied by Lender in the Siats of iMinols. This Morigage shall be
governed by and construed In socordance with the liws of the Stxts of illincls.

Caption Headings, Caption headings in this Mongape are for convenience purmoess only and are not %o be used o Imerprat or define the
provisions of this Morigage.

Merger, There shall be no merper of tha inenest or exals craated by this Mongage with any other interest or estala in the Property &t any tme
heid by or ®or the benefit of Lender in any capacity, withou! the wiitten consent of Lander,

Muitiple Parties, Al obligations of Grantor under this Morigage shall be joint and several, and all refersnces to Grantor shall mean each and
svery Grantor. This meana that each of the -ersons signing below ks responaible for all obigationa in this Morigage.

Severablilty. 1f a couit i competent jurisdiction finds any provision of this Morigage o be invalid or unenforcesbla as 1o any person of
circurnatance, guch finding shall not render that provision Invalid or unenforceabla as (o any other parsons or circumetances. i feasible, any such
offending provision shall be desmad to be modified 10 ba within the mits of enforcoabifty o validity, hawever, f the offending provision cannot ba
90 madified, It ahall be sricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceabie.
Succsssors and Assigns. Subjact 10 the mitations staded In this Morgage on transfer of Grarmor's Interest, this Morigage shall be binding upon
and Inure 10 the beneft of the parties, Thek successors and sasigna. i ownemship of the Property bacomes vested In a parson other than Grantor,
Lenaer, without 7obve o Gramor, may deal with Girantor's succeasors with refarence o this Mortgage and the indabledneas by way of
forboarance of exte«nn withol! reieasing Grantor hom the obligations of thia Morkjage or labilty under the Indebtedness,

Time Is of the Essanca. Tima is of the eesence in the performance of this Mortgage.

Walver of Homestead E7am)ton, Gramor hereby releases and waives wh rights and benefits of tha homestead sxemption laws of the Stats of
inois as 1o all Indebledngss 'Cived by this Morigage.

Walvers and Consants. Lande” sh:i not be doemed to have waived any rigita under this Morigage (o under the Related Documents) unless
such waiver i In writing anc signed Yy Lender. No doiay or omission on the pat of Lencer in exercising any right sha oporato as a waiver of
such right or ary Giner fight. A wakar by any party of a provigion of this Morigagae shait not constitute 8 waiver of or prejudice the pary’s right
atherwise 0 demand sirict compliance wiin st orovision or any other provision, No prior waiver by Lender, nor any course of daaling bétween
Laisar and Granior, shall constiute & whval o any of Lendet’s rights or any of Granior's obligations s 10 any huture tansactions. Whanever
consent by Lendar ks required in this Mongage, th granting of suich consent by Lender in any instance shall not constitute continuing consent 1o
subsoquent instances where such consent i req tired,

Tz;:::nmammmssmmamm 1€ PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

anToe: < | |

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J»&mw )

COUNTY OF C(‘DK_. “:u gg

On this day befora me, the undersigned Nolary Public, personally appeared THOMAS J. SCHMITT and JANE E. SCHMITT, to me known fo ba
individuais described in and who sxecited the Morigage, and acknawledged that they signed the Mornigage s thelr free and yojuntary act and ’.‘}

for the uses and purposes therein memianed. .
Glven my hand and soti this f/g‘ij:, M“M' ”—-—-)'/ %
By 3}35};;, 91);1% . : - N

Notary Pubtc in and tor the Stateof . LELL 90 Wyes
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