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This Home Equity Line of Credit Mortgage is made this 1l7th day of
October , 19__ 92, between the Mortgagor, Amado and AIT&Jra Amado

Madison National Eank of Niles

{herein "Borrower"), and the Mortgagee,

9190 Golt Road, Niles, IL 00714

whose address is

(herein “Lender®).
WITNESGETH:

WHEREAS, Borrower and Lender have entered into a _Madison National Bank of
Niles

Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement") dated, _Oclober 17 , 1992 . pursuant to which Borrower
may from timr to time until _October 22 , 19 99 borrow from Lender
sums w&x&)cgom:all not ip the aggregate outstanding principal bkbalance exceed
s_ 40 . the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursui.n: to the Agreement is payable at the rate and at the times
provided for in tiie Adreement, All amounts borrowed under the Agreement plus
interest thereoit, 1nless due earlier under the terms of the Agreement, must
be repaid by _Octoier 22, 19989 . which is the last day of the
Draw Period, and whicli is also referred to as the Repayment Period, as each
of those terms is detirzd in the Agreement (the "Final Payment Date'").

TO SECURE to Lender tiv: repayment of the indebtedness incurred pursuant
to the Agreement, with intere-t thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the pexrlicinance of the covenants and agreements of
Borrower contained herein and -in the Agreement, Borrower does hereby
mortgage, grant, warrant, and c;n‘ye& to Lender +the followﬁ}? described
property located in the County of/ _=°% State of _ lllinois :
UNIT NUMBER 9737-4J IN TERRACE SQUARE CONDCMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF..THE WEST % OF SCOUTH EAST % OF SECTION 10,
TOWNSHIP 41 NCORTH. RANGE 12, EAST OF THE (TRIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBXL 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25132652 TOGEVHER WITH IYWS )NDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS.
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Permanent Tax Number: J9--10-401-100-1482

which has the address of 9737 Fox Glen Drive, Apt. 43, Niles, IL 6(G714

(the "Property Address"):;

L
TOGETHER with all the improvements now or hereafter erected on the b
property, and all easements, rights, appurtenances, rents, royalties, ;j
=
&3
&g
This instrument was prepared by and when @
recorded mail to:
5. Ropski
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold} are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title toc the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principazl and Intarest. Borrower shall promptly pay
when due the grincipal of and interest on the indebtedness incurred pursuant
to the Agreencent, together with any fees and charges as provided in the

Agreement.

2. Applicition of Payments. Unless applicable law provides otherwise,
all payments recei.el by Lender under the Agreement and paragraph 1 hereof
shall be applied by Tender first in payment of any fees and charges payable
pursuant to the Agresmant, then to any advance made by Lender pursuant to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts oatstanding under the Agreement.

3. Charges; Liens. 'Beirower shall pay or cause to be paid all taxes,
assessments and other chargss, fines and impositiona attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if o4y, including all payments due under any
mortgage disclosed by the title i:inurance pelicy insuring Lender's interest
in the Property. Borrower shall, upon reguest of Lender, promptly furnish to
Lender receipts evidencing such paymeant3. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title irsvwaies poliry insuring Lender's interest

in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall ugree in writing to the payment of
the obligation secured by such lien in a .sunner acceptable tco Lender, or
shall in good faith contest such lien by, or cdefand enforcemant of such lien
in, legal proceadings which operate to prevenc tho . enforcement of the lien of
forfeiture of the Property or any part thereof,

4. Hazard Insurancs. Borrower shall keep . the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage'",’ and such cother hazards
as Lender may require and in such amounts and feor such p&riods as Lender may
require; provided, that Lender shall not reguire that-th= amount of such
coverage exceed that amount of coverage required to pay tlie sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall ‘be  chosen by
Borrower subject to approval by Lander; provided, that such appioval shall

not be unreascnably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance pclicies and renewals thereof shall be in form acceptable to
lender and shall include a sitandard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts aof paid premiums. In
the event of loes, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is econcmically feasible and the scsurity
of this Mortgage is not thereby impaired. If such restoration or repair is
not econemically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgaga, with the excess, if any, paid to Borrowvar. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at lLender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Horrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, o©or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceecis thercof resulting from damage to the Property
prior teo the sale or acquisition shall pass to lL.ender to the extent of the
sums secured by this Mortgage immediately pricor to such sale or acquisition.

S. Prexarvation and Maintenance of Property; Leassheolds; Condominiuns;
Planned Uni’ Divelopments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehcid If this Mortgage is on a unit in a condominium or a
planned unit Jder-slopment, Borrower shall perform all of Borrower's
obligations under thz declaration or covenantas creating or governing the
condominium or planrier unit development, the by-laws and regulations of the
condominium or plannod uarit development, and constituent documents. If a
condominium or plannea urit development rider is executed by Borrower and
recorded together with tnjis Mortgage, the covenants and agreements of such
rider shall be incorporatec into and shall amend and supplement the covenants
and agreements of this Mortgagy as if the rider were a part hereof.

6. rotsotion of Lander's Security. 1If Borrower fails to perform the
covenants and agreements contained. in this Mortgage, or if any action or
proceeding is commenced which matarially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent dcmain, inseolvency, code enforcement, or
arrangements or proceedings involving- 2 bankrupt or decedent, then Lender at
Lender's option, upon not:ice to Borrower, aay make such appearances, disburse
such sums and take such action as is necisisary to protect Lender's interest,
including, but not limited teo, disbursemen® cf reasonable attorneys' fees and

entry upon the Property to make rapairs.

Any amounts disbhursed by Lender pursuant’ t» this paragraph 6, with
intereat thereon, shall bacome additional indebtadniss of Borrower secured by
this Mortgage. Unless Borrower and Lender agree ¢ other terms of payment,
such amounts shall be payvable upon notice from Lender to Borrower requesting
payment therecf, and shall bear interest from the date ~f disbursement at the
rate payable from time tc time on outstanding principal »:nder the Agreement.
Nothing ccntained in this paragraph 6 shall require lender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made ress: nable entries
upon and inspections of the Property, provided that ILendec. shall give
Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lendar's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyvance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
sacured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or 1if, after notice by Lender
to Borrower that the condemnor offers tc make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized tc collect and apply the
proceeds, at Lender's option, either to raestoration or repair of the Property

or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

9. Borrowsr Not Released. Extension o©of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lander to any successor ln interest of Beorrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. ILender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Yorbearance Ly Leader Not a Walver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The preccurement of insurance or the payment of
taxes or otbar liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Ramsdioy cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eJuity, and may be exercised concurrently, independently

or successively.

12. Succasscrs an:  Assigns Bound; Joint and Several Liability;
captions. The covenants ara agreements herein contained shall bind, and the
rights hereunder shall inurs to the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of @dcrrower shall be joint and several. The
captions and headings of the pacugraphs of this Mortgage are for convenience
only and are not to be used to incarpret or define the provisions hereof.

- 13. Notice. Excapt for any notic2 required under applicable law to be
given in another manner, (a) any nctire to Borrower provided for in this
Mortgage snall be given by mailing suca poiice by . xiified mail, addressed
to Borrower at the Property Address or a’. such cocther address as Borrower may
designate by notice to Lender as providea herein, and (b) .any notice to
Lender shall be given by certified mail, retorn receipt requeated to Lender's
address stated herein or to such other addris3 as Lender may designate by
notice to Borrower as provided herein. Any rotice provided for in this
Mortgage shall be deemed to have been given to ilorrswer or Lender when given
in the manner designated herein.

. 14. Governing Law: Severability. This Mortgeage shall be governed by
the law of the State of Illinois. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not effect other provisions of this Mortgage or the Agreement
which can be given effect without the conflicting provisicn, and to this end
the provisions of the Mortgage and the Agreement are cfaclared to be

severabple.

15. Borrower's Copy. Borrower shall be furnished a confuraszd copy of
the &Agreement and of this Mortgage at the time of executicn or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property cor an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer:
by devise, descent or by operation of law upon the death of a joint tenant.

1i7. Revolving cCredit Loan. This Mortgage is given ta secure a_l
revolving credit 1loan, and shall secure not only presently existingée
indebtedness under the Agreement but also future advances, whether suchg;
advances are obligatory or to be made at the option-of the Lender, or
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otherwise, as are made within seven (7) years from the date herecf, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be nce indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect theretc) at any one time
cutstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
*"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsegquent liens and encumbrances, including statutory
liens, excep’.ing solely taxes and assessments levied on the Property, to the

extent of the rmaximum amount secured hereby.

18. Accslel rtion: Ramedies. If Borrower engages in fraud or material
misrepresentatici /in connection with this Mortgage or the Agreement, if
Borrower fails te jwaic the repayment terms of the Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, or if
Borrower's action or(inaction adversely affects the Property, or Lender's
rights in the Property, Lender at Lender's option may declare all of the sums
secured by this Mortgage to_be immediately due and payable without further
demand, and/or may termirna’e the availability of loans under the Agreement
and may foreclose this Mortgave by Jjudicial proceeding, Lender shall be
entitle to collect in such praceeding all expenses of foreclosure, including,
but not limited to reasonabld attorneys' fees, and ccsts of documentary

evidence, abstracts and title repcrts.

19. Assignment of Rents; Appointmant of Receiver; Lender in Possession.
As additional security hereunder, Borrover hereby assigns to Lender the rents
of the Prcperty, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment of tihie Sroperty, have the iight to coilect
and retain such rents as they become due 2nd payable.

Upon acceleration under paragraph 16 herecf or abandonment of the
Property, and at any time prior to the expirat*an of any period of redemption
following 3ud1cia1 sale, Lender, in perscn, oy agent or by 3ud1c1ally
appointed receiver, shall be entitled to enter upor, take possession of and
manage the Property and to collect the rents of tpe -Property including those
past due. All rents collected by Lender or the recaiver shall be applied
first to payment of the costs of management of the Prorerty and collection of
rents, including, but not limited to receiver's fees, preniums on receiver's
bonds and reasonakble attorneys' fees, and then to the sums secured by this
Mortgage. Lander and the receiver shall be liable to accorat only for those

rents actually received.

29. Reloase. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Morf.guge without
charge to Borrower. Mortgagor shall pay all costs of recordaticn 1f any.

21. Waiver of Homeastead. Borrower hereby waives all right otf homestead
exemption in the Property.

IR WI a:/’txfﬁg Borrower has executed this Mortgage.

Borrower

t/ /Lf’mJ{ ;,/)
ﬂleg ra hzrrpo © "Borrower
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STATE OF lllinois )
COUNTY OF  Cook ) ss
I, the undersigned, a Notary Public in and for said county and state, do
Sam Amado and Allegra Amado
They

hereby certify that
personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument appeared before me this day in person

and acknowledged that _they signed and delivered the said instrument as

for the uses and purposas therein set

day

their free and voluntary act,
under my hand and notarial seal, this 17th

forth. GIVEN
of October , 19 92 .
\ -
- 3 .
N ZJUQ/'LL% AL )/f Aesopne
Notaxy Public .
4 - o
$ “OF i 717

-

4 THIALGE o e
4 NOTARY PUBLIC, Siag o-
3

SRR b

2/25/93

My Commission Expirus:

I 43

898'! i oo
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