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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this 16th day of

October , 1992 , between the Mortgagor,

z a Ahergin"Borrow-

er") and the Mortgagee, Suburban Federal Savings, A Federa! Savings Bank, a Corpo-

ration organized and existing under the laws of the United States of America, whosse
address is 154th Street at Broadway, Harvey, lllinois 680426 (herein "Lender”).

WHEREAS, Boerrower and Lender have entered into a Suburbran Faederal Savings,
a Federal Savings Bank Hame Equity Line of Credit Agreement and Truth-in-Lending
Disclozure Statement (the "Agreement"), dated Qctober 16 , 1992,
pursuant(o-which Borrower may from time to time until October 16, 1997

borrovws fiom Lender sums which shall net in the aggregate exceed Thirteen

Thougand _and nr /)00 {$_13,000.00 ), the "Maximum Credit Limit" plus interest.
Interest on the sums barrowed pursuant 1o the Agreement is payabie at the rate and
at the times provideZ ror in the Agreement. After __October 15, 1997 _ (the "Final
Maturity Date”) atl suras outstanding under the Agreement, together with interest
thereon, are due and payabiz.

7O SECURE to the Lendur . ha repayment of the indebtedness incurred pursuant
to the Agreement, with interest tharaon, the payment of all other sums, with interest
thereon, advanced in accordance hure'sith to protect the security of this Mortgage,
and the perfarmance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower dces herccy mortgage, grant and convey to Lender
the following described property located in (ns Tounty of Cook , State of

Illinoi=z .

Lot 1i5 in Lincoln Terrace Subdivision, Phase 1, being a Subdivision
of part of the Northeast 1/4 of Section 27, Towiiship 35 North,
Range 13, East of the Third Principal Meridias . In Cook County, Illinois.

DEPT—91 AECORDINGS $35.5¢
THOBOG '\ TRAN-LTRY 11/06/92 14.1G:00

HI9T2 # wemp—amo138
Ghox CoweT: RECDRDER *

Permanent Index Number: __31-27-205-018-0000

which have the address of __2170! Richmond Road, Mattesoun, Illinods 60443
{herein "Property Address"}.

TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royaities, mineral, oil and gas rights and
profits, water rights, and water stock, and ail fixtures now or hereafter attached to
the property, all of which, including replacements and additions thereto, shail be
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deemed to be and remain a part of the proparty covered by this Mortgage; and all of
the foregoing, together with said property, {or leasshold estate if this Mortgage is on
a leasehold) and_herein referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the astate hereby con-
veyed and has the right 1o mortgage, grant and convey the Property and that Borrow-
er will warrant and defend generaliy the title to the Property against all claims and
demands, subjact to any mortgages, declarations, easements or restrictions listed in
a schedule of caverage in any title insurance palicy insuring Lender’s interest in the

property.
COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
dua, withour sat-off, recoupment or deduction, the Principai Baiance {as that term is
defined in the A\yreement), interest and the Credit Life Insurance Premium incurred
pursuant to the ag.aement, together with any fees and charges as provided in the
Agreament.

2. Applicationr’ of Povments. Unless applicable ilaw pravides otherwise, all
payments received by Lencer under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Cred.t _}%s Insurance Premiums, if any, then to interest, then
to fees, charges and advances pavahle pursuant to the Agreement, and then to the
Principal Balance,

3. Charges; Lierrs. Borrower shull promptly pay or cause to be paid all
taxes, assassments and other charges, fines znid impositians attributable to the Prop-
erty which may attain a priority over this Mortgzge, and leasehold payments or ground
rents, if any, including all payments due under any.-aortgage disclosed by the title
insurance policy insuring Lender’s interest in the Praneity. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evildencing such payments. Bor-
rower shall promptly discharge any lien which has priority o7cr this mortgage, except
for the lien of any Mortgage disclosed by the title insurance pclicy insuring Lender’s
interest in the Property; pravided, that Borrower shall not be requirza to discharge any
such lien so long as borrower shall agree in writing to the payment o the abligation
secured by such lien in a manner acceptable to Lender, or shall in goud faith contest
lien by, or defend enforcement of such lien in, legal proceedings which Gperate to
prevent the enforcement of the lien ar forfeiture of the Property or any pait thereof.
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4, Mazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards, included
within the term "extended coverage,” and such ather hazards as Lender may require
and in such amounts and for such periods as Lender may require and in such amounts
and for such periods as Lender may require; provided, that Lender shall not reguire
that the amount of such coverage exceed the amount of coverage required to pay the
surns secured by this Mortgage on the Property.
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The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lendaer; provided, that such approval shall not be unreasonably
withheld. All pramiums oh insurance policies shall be paid in a timely manner.

All insurance palicies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in form accept-
able to Lender. Upon request of Lender, Borrower shall promptly furnish to Lender afl
renewal notices and all raceipts of paid premiums. In the event of loss, Borrowaer shall
give prompt natice 1o the insurance carrier and Lencer. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance pro-
ceedy shall be applied to restaration or repair of the Property damaged, provided such
restoratior. ar repair is economically feasible and the security of this Mortgage is not
thereby impaiied. If such restaration or repair is not economically feasible or if the
security of this Mortgage would be impairad, the insurance proceeds shall be applied
to the sums securad by this Mortgage, with the excess, if any, paid to Borrower. (f
the Property is abarigoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the cata«iotice is maiied by Lender to Barrower that the insurance
carrier offers to settle a cizun for insurance benefits, Lender is authorized to colfect
and apply the insurance prore2ds at Lender’s option either to restoration or repair of
the Praperty or to the sums scouved by this Mortgage.

Unless Lender and Borroyvei otherwise agree in writing, any such applica-
tion of proceeds to the Principat Balanca shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrowaer in and to any insurance policies 2nd in to the proceeds thereof resuit-
ing from damage to the Property prior to the sale o7 acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage imriediately prior to such sale or

acquisition.

- Preservation and Maintenance of Property; Leassholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Prrparty and shali
comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a Unit in a condominium or a planned unit development, corawer shali
perform ali of Borrower’s obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is exacuted by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreaments of
this Mortgage as if the rider were a part heraof.

6. Protection of Lender’s Security. if Barrower fails to perform the cove-
nants and agreements contained in this Mortgage, or if any action or proceeding is
commenced which materially affects Lender’s interest in the Property, including, but
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not limited to, any proceeding brought by or an behalf of 3 prior mortgagee, eminent
domain, insolvency, code enforcement, or proceedings involving a bankrupt or dece-
dent, then Lende¢ at Lender’s option, upon notice to Borfrower pursuant to paragraph
13, may make such appearance, disburse such sums and take such action as is neces-
sary to protect Lender’s interest, including, but not Limited to, disbursement of rea-
sonable attorneys’ feas and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon. sha!l become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender tc Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from
time to virne on the Principal Balance under the Agreement. Nothing contained in this
paragrapn G shall require Lender to incur any expense or take any action hereunder.

7. Inspaction. Lender may make or cause to be made reasonable entries
upon and inspeciica of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest
in the Property.

8. Condemnation. -The proceeds of any award or claim for damages, direct
or consequential, in connectionvvith any condemnation or other taking of the Proper-
ty, or part thereof, or for conveyz.:ce in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the saven? of a total ar partial taking of the Property,
the proceeds shall be applied to the suris'secured by this Mortgage, with the excess,
if any, paid to Borrowar.

If the Property is abandoned by Berrawer, or if, after notice by Lender to
Borrower that the condemnor offers to make an aw7ra or settle a claim for damages,
Borrower fails tc respond to Lender within 30 dayc 4after the date such notice is
mailed, Lender is authorized to collect and apply the pruneeds, at Lender’s option,
either to restoration or repair of the Property or to the sums Sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tion of proceeds to principal sheall not extend or pastpone the due dae 0 any payment
due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Extansion of the time for payment or modifica-
tion of any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend
time for payment or ctherwise modify any term of the Agreement or this Mortgage
by reason of the demand made by the origina! Borrower and Borrower's successors
in interest.

10. Forbearance by Lendar Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afford-

4

13£72826




UNOFFICIAL COPY

ed by applicable law, shali not be a waiver of or preclude the exercise cf any such
right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shzll not be a waiver of Lender’s rights 1o accelerate the maturi-
ty of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. Allremedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage ar afforded by iaw
or equity, and may be exercised concurrantly, independently or successively.

12. Successers and Assigns 8ound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower
shall be jaint and several. The captions and headings of paragraphs aof this Portgage
are for convziinience only and are not to be used to interpret or define the provisions
hereof.

13. Notice.~ Except for any notice regquired under applicable law to be given
in another manner {a) ars-notice to Borrower pravided for in this Mortgage shail be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and {b) any»rctice to Lender shall be given by First Class Mail to
Lender’s address ar to such othe: “ddress as Lender may designate by notice to Bor-
rower as provided herein, Any notice piovided for in this Mortgage shali be deemed
to have been given to Borrowaer or to Lepder on the earlier of: (1) the date hand deliv-
ery is actually made, or {2) the date notice s deposited in the United States mail sys-
tern by First Class Mail.

14. Governing Law; Severability. This Mriipage shall be governed by the
jaw of the State of lllinois. In the event that any provision or clause of this Mortgage
or the Agreement conflicts with applicable 1aw, such conilict shall not affect the provi-
sions of this Mortgage or the Agreement which can be givs- effect without the con-
flicting provision, and to this end the provisions of the Mortgaja and the Agreement
are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conforme< copy of the
Agreement and of this Mcrtgage at the time of execution or after recoraa’.on hereof.

16. Transfer of the Property; Assumption. |f all ar any part of the Property
ar an intarest therein is sold, transferred or conveyed by Borrower without Lender’s
prior written consent, excluding (a} the creation of lien or encumbrance subordinate
to this mortgage, (b} the creation of 2 purchase money securitv interest far househaold
appliances; (c) a transfer by devise, descent or by operation of law upon the death of
a joint tenant or tenant by the entirety; (d} the granting of a leasehold interest which
has a term of three {3) years or less and which does not contain an option to purcha-
se; (e) a transfer in which the transferee is a person who occupies or will occupy the
property which is (i} a transfer to a relative resulting from the death of the Borrower,
(ii) a transfer where the spcuse or child{ren) becomes an owner of the Property; or {iii)
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a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settiament agreament by which the spouse be-
comes an ownerof the property; or {f) a transfar into an inter vivos trust in which the
Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrowaer refusas to provide the Lender with
reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall sgcure not only presently existing indebtedness under the Agree-
ment but-also future advances, whether such advances are obligatory or to be made
at the opticia of the Lender, or otherwise, as are made within § years from the date
hereof, to the siime extent as if such future advances were made on the date of the
execution of thisJortgage, although there may be no advance made at the time of
execution of this Mzrigage and although there may be no indebtedness secured here-
by outstanding at the time any advance is made. The lien of this Mortgage shall be
valid as to all indebtednass secured hereby, including future advances, from the time
of its filing for record in the rzcarder’s or registrar’s office of the county in which the
Property is located. The total-emount af indebtedness secured hereby may increase
or decrease from time to time, Lu¢ the total unpaid balance of indebtedness secured
hereby (including disbursements whi.ii the Lender may make under this Mortgage, the
Agreement, or any other document wit!1 respect ther¢to) at any one time outstanding
shall not excead the Maximum Credit Limi:, plus interast, Credit Life Insurance Premi-
ums and any disbursements made for payment of taxes, special assessments or insur-
ance on the property and interest on such disbursements (all such indebtedness being
hereinafter referred ta as the "maximum amourt/'secured hereby”). This Mortgage
shall be valid and have priority over alli subsequent lizns, excepting solely taxes and
assessments lavied on the Property, to the extent ot ths maximum amount secured

thereby.

18. Acceferation. (A} Remedies: Upan an event of default or Borrower’s
hraach of any covenant or agreement of Borrower in this Mortgage or the Agreement,
Lender, at Lender’s option, may declare all of the sums secured by this “Mortgage to
be immediately due and payable without further demand, and/or termirats, the avail-
ability of ioans under the Agreement and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if {a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either
during the application process or during the term of this Mortgage constitutes fraud
or material misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender’s security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
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convayance of any partion of the Property without Lender’s prior consent; (ii) Borrow-
ar fails 10 maintajn property insurance on the Property; {iii} death of Borrower causes
a transfer of tha Property or if tha title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properiy maintain the Property; (v} if Borrower should fail to
pay taxes on the Property or takes any ather action or fails to take any action that
resulits in the filing or existence of a fien senior ta Lender’s lien or security interest; {vi)
if Borrower permits any ather lien holder to gain priority over the security interest of
this Mortgage axcept for any prior mortgages that are outstanding when Lender re-
cords this Mortgage to secure this Agreement; or (vii) if Borrower fails to make any
payrment or perform all of Borrower’s obligations under any instrument secured by a
Mortgange which has priority gver the lien created by this Mortgage. Upon Defauit, the
Lendur, 4t its option, may refuse to make additional Loans and deciare all amounts
Borrowcr Zawves to the Lender under the Agreernent or this Mortgage to be immediately
due and pavable. if it becomes necessary to commence legal proceedings to caollect
any amount dus under the Agreement or to enforce this Mortgage, Borrower willi be
required to pay ths Lendar’'s attorneys’ fees and court costs.

19. Assignmart of Rents; Appointment of Receivers; Lender in Possession.
As additional security hereunder, Borrower hereby assigns ta Lender the rents of the
Property, provided that Boryvawar shall, prior 1o acceleration under paragraph 18 hereof
ar abandanment of the Propeity, have the right to coilect and retain such rents as

they become due and payabila.

Upon acceleration under paragraph 18 hereof or abandanment of the
Property, and at any time prior to the expiratian of any period of redemption fallowing
judicial sale, Lander, in person, by agent or-ov judicially appointed receiver, shall be
entitled to enter upcn, take possession of and inunage the Property and to collect the
rents of ine Property including those past due. Al'rents collected by Lender or the
receiver shall be appiied first to payment of the cosi 07 management of the Property
and collection of rents, including, but not limited to raceiver’s fees, premiums on
receiver’'s bonds and rzasonsable attorneys’ fees, and then tu ih2 sums secured by this
Mortgage. Lender ard the receiver shall be liabie to accourt only for those rents

actually recaived.

20. Release. Upon payment of alt sums secured by this Mortr2ge and termi-
nation of the Agresment, Lender shall release this Mortgage without ctarge to the
Barrower.

21. Wajver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

N WITNESS WHEREQF, Barrawer has executed this Mortgage.
7
QOMJ‘/' Q Mﬁ‘p\mﬂan W seal)

Ra‘édy J. WSW %fnda g. Nals?’

{seal]

{seal)
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State of Illinois y
)ss.
County of Coole )

I, the undersigred, a Notary Public in and for said county and state, do hereby
certify that Randy J. Walsh and Linda S. Walsh
parsonally appesared before ma and is (are} known or provead to me to be the person(s)
who, baing informed of the contents of the faregoing instrument, have executad
same, and acknowledged said instrument 10 be their free and voluntary act and
deed and that __they _ executed said instrument for the purposes and uses therein
set fortli.

Witness my.Hand and official seal this __16th _ day of October , 19_92
A g ad s o oo RIS IV S NV Y VeV
“OFRIGWE TEAL

MARILYR BLALKV.ON
NOTARY PUBLIC, STATE DF MLEINCIS
MY SOMMISSION EXPIRF 87, 5/95

0040000866000 00000 oo s0e)

it dd
Lo s 4 sl o o g

“INantan s TDlackrr—
Notary Pubqtc

- This Instrument was prerared by:

Arl Ravesl S S
ene_ Raveslook Record and return
Suburban Federal Saviogs .~ to preparer.
—134Lh at Broadway P. 0. Rox 1016
— Harvey. IL 60426
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