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THIS IS A JUNIOR MORTGAGE
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l;?:E COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE } (THE REVERSE SIDE OF THIs
MORTGAGE): B

1. Mortgagors shall (1) promptly repair, restore or rebuild ary buthdings or improvements now or hercafter on the premises which
may become damaged or be destroyed; (21 keep said premises in goed condinon and repair, without waste, and free from mechanic’s or
other liens or ckims for lien not expressly subordinated 10 the hien thereof; (3) poy when due any indebtedness which may be secured oy
a dien or charge on the premises superior 1o the Tien hereof, and upon reguest exiibit satisfoctory evidence of the discharge of cuch prico
licn 10 the Maortgsgee, (45 complete within @ reasonable 1ime any building or buildings now o1 at any ge m process of erechion upon ~and
premises. £5) comply with all sequirements of luw o1 municipal ardinagnces with respect to the premises and the use theseof, (4] asake

o material alterations in said premises except as r:quiu‘ﬂ.éh“!éi& "‘891‘(‘!’"‘5‘}5@?"2% 1 condominium assessments
2. Mortgagors shall pay before any penistty attaches -.eil’gcm:rnl tiexcs, and shall pay special tases, specinl ascoessments, witer charpes,

sewer service charges, and other charges agninst the premises when due, and shail, upon written request, furnsd G he hort v plicate
receipts therefor. To prevent default hereonder Mortgagors <hali pay in full under protest. in the manner provided by statute, sny tax o

assessment which Morigagors may desire to contest.

1. In the cvepl of the eaactment after thiyv date of any tew of Hhroks Jeducting from the value of fand for the purpose of tawation any
tien thereon, or impming upon the Mortgagee the payment of the whole o any part of the tuxes o7 asseeoienfs or charges or heoas herein
required 1o he paid by Mortgngois, or changing in any way the laws ielating to the tanation of sorigages of debis secured by morigages or
the maortgagee’s interest in the property, or the manner of collection of tuaes, wo as 1o affect this morgrage or the debt secured hereby or
lhg holder thereof, ihen and in any such event, the Mortgugors, upon demand by the Morgragee, shell pay such taxes or assessinents. or
reimburse the Morigegee therefor: provided. however, thut if in the opinion of counsel for the Matpagee g ot might be unlaw fal 1o
reguire Mongagors (o muke such payment or th) the making of such payvment might result in the imposition n{ interest heyond the mas-
imum amount permilted by law, then and in such event, the Mortgagee may clec by potice 'n writing wiven (o the Mortgagors, 1o declate
all of the indebtedness secured hereby 1o be and become due and payable sixty 160) days from the giving of such notive,

4. If, by the Iaws of the United States of America or of any stale haviste jurisdiction in the premises, any i is Jue o becomes duy
in respect of the isstwnve of the note herepy secured, the Mortgagors covenant and agree (o pay such tax i the manper reguired by any sinh
law. The Mortgagors furtiior covenant to hold barmless and agree 1o indemnify the Morigagee, and the Mortgagee's successors or ussigns,
against any liability inclcres by reason of the imposition of any tax on the isspance of the note secured hereby,

morigege, the Mortgagors shaib have such privilege of making prepuyments un the principal of saidg note tin addition 1o the required pus
ments) as muy be provided 'n_Zaid note.

5. At such time as the Mortgagors ire net in default cither under the 1erms of the note secuied hereby or under the teems ef this

6. Morigagors annll keep ol Guildines and improvemen:s now or hereafler situated or sad promiscs insured against loss or Jamage
by fire, lightring and windsiorm apGer policies providing for payvment by the iftsurance companies of oot soficent cither 1o pay the
cost of replacing or repairing the sume 2 o pay in full the indebtedness secured hereby aloin compaenies satisfuctory to the Mongepee.
under insurance pohicies pavable, i cese 07 Tosdor damape, to Mortgagee, such sghts 1o e evidenced by the ctandand mortpape clause 1
be attached to cach policy, and shall detfvel ull policies. sncluding wdditionai and renewsl pohoes, 10 the Mortpagee, and an Case of insnt-
ance sbout Lo expirg, shall detiver renews’ solicies not less than 1en days prior 10 the respective dates of eapitation.

In vase of defawdt therein, Meorlgags» 37y, bot need nnt make any payment or perform any act herembefore reqanrad of Moieagors
in any form andé manner deemed expedient, ard raarn but need not, make foll of partiel paymoents of proncipal o interest on prior civum-
brances, If any, ana purchuse, discharge, compioriose or setibe any tud licn or other pror lien or dithe or clisim thereof, or redveem from
any tax sale or forfeiture affecting <aid promises or coriest any tax o assessment. All moneys paid for any of the perposes herein author .
ized and all expenses paid or incurred in connection/therowith, including attorneys' fees, und any other moneys sdvanced by Morgaeee to
prolect the mertguged premises and the lien hereof, shaif be so much additionatl indebtedness secured horeby und shall become inmmedintely
due and payable withow! notive and with inferest therctn ar the highest rate now permitted Hy Hiinos Jaw Taaction of Mortgavee shall
ncver be considered ay a waiver of any right accruing to the/ Mortgagee on account of sny default hercunder on the part of the Morigagors.

8. The Mortgagee making any puyment hereby authorized pllating 1o taxes OF asseasments, may Jdo so according to any bill, datement
ar estimate procused from the appropriate public office without“=quiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, 1ux lien or tide Or claim thereof.

9. Martgagors shall pay eoch item of indebtedness hercin medtionid, both principa) and intesest, when dur asccording 1o the 1erms
hereof. At the option of the Mortgagee and without notice to Maortpagors ull unpaid indebledness secured by this montgage shidl, notwith.
standing anything in 1he nole or in this morigege to the contrary, becoms die and payable (a) immediutely in the case of defauk in making
payment of any installment of principal or interest or the note, or (hl whor defawlt shedl oceur pnd contique for 1hr%c days _ipthe pero-
formance of any other agreement of the Mortgagors herein contained? Oﬁf,]tg agggns gté?lgtofn Eﬂ§°$?£m9§es .

16. When the indebledness hereby secured <hall become due whether byiacreleration or otherwise, Mortgagee shall have the right
to foreclose the lien herrof. In any suit to foreclose the lien hervof, there shall BC dowed and included as additional indebicdness in the
decree for sale all expenditures and expenses which may be paid or incurred by o oh behalf of Mortzagee for attorneys’ fees appraiser’s
fees, outtuys for documentary and experl evidence, stenographers' charges, publicitiGr costs and costs (which may be estimated a: 1o
iterms 1o be expended after cntry of the decree) of procuring all such abstracts Gor titde, itde searches, and examinations, tile insvrance
policics, ‘Torrens certificates, and similar data and assurances with respect to ttle os Mongiagee may deem o be ressonably necessiry
cither 10 prosecute such suit or to evidence 10 bidders ar any susbe which may be hsd pussuantioe such decree the 1rue condition of the title
1o or the value of the premises. All expenditures and expenses of the natare in this paragraph mentioned shall become so much additionsl
indebtedness secured hereby and immediately due and pavable, with interest thereon st the higass rare pow perminted by Mlinos Jaw. when
paid or incurred by Mortgiagee in conneclion with (a) any proceeding, including prohate and bhaskeuptey provecdiogs, to whith the Mort
gagee shail be a party, ecither as plantiff, clamant or defeadant, by reavon of this mortgepe ardany indebtednese hereby secured. or oy
preparations for the commencement of any suit for the foreclesure heieol after accrual of such ridiiroforeclose whether o net actuslhy
commenced; or {¢) preparations for the defense of vuy actual or thivatened suit or procecding which might affect the premises or the
securily hereof.

11, The proceeds of any foreclosure sale of the premises shal! be distribuied and applicd in the followiig arder of prioiity: Fiest, on
account of all costs and expenses incident to the foreclosure proceedings, including ol such items as are montiored in the preceding pasa-
graph hercof; second, sl other jtems which under the terms hereof constitute secured indebtedness additional i that evidenced by the
note, with interes thereon as herein provided. third, all principal and interest remaining unpaid on the note; tow/'dhany overplus 3o Mort-
gagors, their heirs. Jegal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgagee the court in which such comylaint i Bled may
appoint 4 receiver of said premises. Such appointment may be made cither before o after sale, without potice. without wegsaid 1o the solvency
or insolvency of Muortgagors at the time of application for such receiver and wrthout regard tu the then value of the prewies or whethe
the same shall be then occupicd ay a homesiead or nol, and the Mortgagee may be appointed as cach receiver. Such roceiver chall hine
power o collect the rents, issues and profits of said premises during the pendency of such fetediosre cuit and. in case of @ sale and a de-
ficiency, during the full stuutory period of redemplion, whether there be redemption or not, as well as during any further tnunes when
Morgagors, except for the intervention of such receiver, would he enfitled to collect such rents, issies and profits, and sl other powers
which may be necessary or are usual in such cases for the protection, possession, control, munugement and oreranon of the premises dor-
ing the whoele of said period. The Court from time to time May authorize the seceiver to apply the net income in his hands in payment n
whole or in puart of: (1) The indebiedness secured hereby, ar by any decree foreclosing this mortgage, or any lax, special assessnent or
other iien which may be or become superior 1o the lien hereof or of such decree, provideéd such applicution is mude prior to forechosure
sale; (2) the deficiency in case of a salv and deficieacy.

13. No action for the enforcenent of the lien or of any provision hercof shal)l be subject 10 any defense which would not be good
and available to the party interposing sume in an action ut law upcn the note hereby secured

14. The Mortgagee shall have the right 1o inspect the premises at all reasonsble times and sccess therclo shall be permitted for that

pupese. phon request of Mortgagee,
15.,!"hc Mortgagors shall periodically deposit with the Mortgagee such sums as the Morighgee may ressonably require for pay-
ment of taxes and assessments on the premises. Wo such deposit shall bear any interest.

16, If the payment of said indebtedness or any pari thereof be extended or varied or if any part of the security be released. wll per-
sons now or al any timie hereafter Jinble therefor, or interested in sand premises, shall be held 10 assent 1o such extension. varation oy
release, nad their lability and ihe Jien and s1) provisions hereof shall continue 1n full force, the righi of recourse aganst all sach perons
being expressly reserved by the Morigagee, notwithstanding such extzmsion, variation or release.

17. Mortgagee shall release this morigage and lien thereof by proper instrument upon payment and discharge of wil indebtedness
secured hereby and payment of @ reasonable fee o Martgagee for the execation of such release.

I8, This morigage and all provisions hereof, shall extend to and be binding upon Mortgagors and all prrcens claiming under or
through Mortgagors, and the word “Mortgagors” when used berein shal) include o1} sech persons apd all percons hable for the pavment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. FThe word “Mortgagee”
when used hersin shall include the successors and assigns of the Morigagee named herein and the holder o holders, from time 1o umie, of

the note secured hereby.
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PARCEL 1: -
UNIT NO. 3810-°AS DELINEATED ON SURVEY OF LOT 1| AND LOT 2 OF HARPER'S

RESUBDIV!SION'bF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION
%, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND
OF A PART OF BLOCK ! IN KINZIE'S ADUITION TO CHICAGO, BEING A
SUBDIVISION OF THE NORTH FRACTION OF SECTION 10, TCWNSHIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS. OF
CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN ANT ADJOINING SAID
BLOCKS, SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS WHICH
SURVEYS ARE ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINILM
OWNFRSHLP MARE BY MARINA CTTY CORFORATION, A CORPORATION OF ILLINOIS
AND RECORLED IN THE OFFICE OF THE RECORDER CF DEEDS OF COQh COUNTY,
ILLINCIS AS-DOCUMENT NUMBER 24238692, TOGETHER WITH AN UNDIVIDED .00121
INTEREST i/ TaE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM
OWNERSHIP (EXCFPTING FROM SAID PROPERTY ALL THE PROPERTY AND SPACE
COMPRISING ALL "HY, UNITS THEREQOF AS DEFINED AND SET FORTH IN SAID
DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEYS) SITUATED IN COOK
COUNTY, ILLINOLS .

PARCEL 2:

EASEMENTS APPURTENANT TO ANU FOR THE BEREFIT OF PARCEL 1 AFORESAID AS
SET FORTH IN DECLARATION OF rONDOMINIUM OWNERSHIP AFURESAID RECORDED
DECEMBER 15, 1977 AS DOCUMENT 24738692 AND AS CREATED 8Y DEED FROM
MARINA CITY CORPORATION, A CORFCRATION OF ILLINO1S, TO LAWRENCE F.
STEIN RECORDED JULY 6, 1978 AS DOCLMENT 24521170 FOR ACCESS, INGRESS
AND EGRESS IN, OVER, UPON, ACROSS AND IMROUGH THE COMMON ELEMENTS A3
UEFINED THEREIN

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAJD AS
CREATED IM GRANTS AND RESERVATION OF EASEMENIS> RECORDED DECEMBER 15,
1977 AS DOCULMENT 24238691 AND SET FORTH IN DEED FROJM MARINA CITY
CORPORATION, A CORPORATION OF ILLINGIS, TO LAWRENCE & STEIN RECORDED
JULY 6, 1978 AS DOCUMENT 24521170 JN, OAER, UPON, ACRULS AND THROUGH
LOBBIES, HALLWAYS, DRIVEWAYS, PASSAGEWAYS, STAIRS, CORR;DORS, ELEVATORS
AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTE OF LOTS 3 ANDI ¢ N
HARPER'S RESUBDIVISION AFORESAID DESIGNATED AS 'EXCLUSIVE EASTHENT
AREAS' AND "COMMON EASEMENT AREAS' FOR INGRESS AND EGRESS ANL ATSD IN
AND TO STRUCTURAL MEMBERS, FOOTINGS, BRACES, CAISSONS, FOUNDATIZAG,
COLLNS AND BUILDING CORES SITUATED ON LOTS 3 AND 4 AFORESAID TOR
SUPPGRT OF ALL STRUCTLRES AND IMPROVEMENTS, IN COOK COUNTY, ILLINOIS.




