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MORTGAGE

THIS MORTGAGE ("Securiyy frstrument ") is giver o) OCTOBER 27 , 1992 T mortgagor is

N
§ JAYAMD b, PAREFKH AND KALPAMA U, PAREKH, KIS WIFE

TN
o Borrower”). This Secunity Instrumsent is given to NATIONAL REPUBLIC .BABKE Tt ICRECHDI NG st 80
\\Q\) . TARGSN TRAN D293 1L/0e/97 Leinlanng
NN . I YE MR B2A4 4848
N . CODK f OLNTY RECORDLR
3 .
\Q which s organized and existing under the faws of ILLNAYS , and whose
\.j address 1y 1200 Y. HARRESON STREET, CHICAGO, ILLNQIS, 60607
\R\) ¢ Lender”y. Borrower owes Lender the principal sum ol
A
CHECHUNDRED TWENTY FIVE THOUSAHD & 007100 Dollars (U8, % 125,000,000 ).
N This debn is evidenced by Borrower's niote dated the same date as this Secariee Instrument ("Note™), which provides {oe
monthly payments, with the full debt, it not pard carlize, due und payable on JECEMPER 1, 2006
ﬁ This Security [nstrument secures 1o Lender: (ay the repayment of the debt evidenced by the Note, with interest, and sl) renewals,
cxtemiom and nodifications of the Note: thy the payment of aii other sums. with interestCadvanced under puragraph 7 1

protest the security of this Secarity fntrament; and ) the perfopmance of Borrower's coveaantsond agreetcats umder this
Scaunts tnstrament ot the Note, for this puspese, Borrower does hereby montgage, grist and convey to Lender the fotlowing

deseribed property focated in 19310/ County, Hlinoiy;
LOT 235 IN TUCENTA UMIT HO, Z, BEING A SUBDIVISION OF PART OF THE SCUTH EAST
’ i/4 OF THE SOUTH WEST i/4 AND ALSO PART OF THE SCUTH WEST 1/4 OF THE SOUTHCWEST

b/4 OF SECTION 12, TOWNSHIP 41 HORTH, RANGE 12, EAST OF THE THLIRD PRINCIPAL
MERIOTAM, M Q0K COUNTY, TLLINOIC,

9boatdg

PERMAMENT CPAY MO 09-12-304-0%4,
winels Tuaes the midress of 59 STACY CT., CLEWVIWW JSeeer, Uy,

Lo 50025 (" Property Address”s;
[Z1p £ ode}
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TG THER WITH anluim;Qn:FmrEr hQi]Aelﬂrﬁ-gQ -mxt-u.#rm:m\.,, appuriciines, wd

fvtnes wow o iveater apant ol the propedy At repliasements and addibions sball also be covered by s Secariy
[stewment Aot the Toseyaige s telened G ibis Seeanity Bisbaunient as the “Peoaeny "

BORKROWER COVENANTS tha Borrower s Tawlully sensad of the estute hereby conveyed and Tas the vgtht b mengaee,
grant and convey the Property aind that the Propenty s wmiescumbered, except for encmabrances of recued, Borrower wari s
aikd widl detend cenerally the ttde 1o the Propenty agatnsi all elaims and denands, subjeet to any encumbrances of recard.

FHES SECURTTY INSTRUMENT combines nnitarnm covenants for national use and non-unidonn covenants walt dissited
vanLgioss by gunsdicton o corsniute a g forn secanly mstriitient covering real property.

UNHFORM COVENANTS. Borrower god Lender coveramt amd apree as (olows:

L. Payment st Principn) and Interest; Prepayment and Bate Charges. Borrower shall promptly pay when due the
prancipat of amd interest on thie debt evidenced by the Note and any prepayment wid Eite charges due under the Note,

2. Funds foe Taxes and basueance, Subicct o applicable Biw or 1o 4 wrtten winver by Lender, Borrower shsll pay to
Leider an the day monthly pasments are due under the Note, uatil die Note is paad i Budl, sosaen ¢ Faids™y fors g yeusly tines
annl assessents wiich niy attion prioety over thes Sectirdy Jostrament as o ben oe the Property; th yearly leaschokd payanems
or pronnd ents onthe Property, b any: (o) yearly lazard or property insuricien preniims; Gy veady Hood mviniee premms,
iy fer veas Ty pastpage osiemee prenmies, i any; and (1 aoy sunis payable by Boreower e Lender, by secordinee with
the provistens ol paragzaph &, in licw of the payment of mortgage insuranee premioms. These items are calbed "Eserow Trems "
Lender may, at any tigieocollect and hold Funds inan amouns not 1 exceed the maximam anount g lender Lor g federally
related owteage boun iy roaire for gorrower’s escrow aceount uivber the federal Real Esate Settlenient Procedures Act of
1974 e amended from e 6time, 12 UES.C Section 2600 ¢ seq. ("RESPAT™), unless another Taw thie applics e the Funds
sets o bosser amount 1 oso, Lepdeoany, of apy e, collect and hald Funds i an amount not to exceed the Tesser amount.
Lemder muay estinare the apiount s cmds due an the basis of current it and ressonable estimates of expenditires of fuluee
Escrees Brems or onherwise i accondancessith spplivable Jaw,

The Fonds shall be held inoan apsipaon whose deposits are insured by lederal agency, instrumentility, or eality
thcbuding Fender, 1 Lemder s osach an tsiitaouner g aity Federal Home Loae Hank. Lender shall apply the Famds to pay the
Ererow Hews. Lender iy not charee Borrowes bosboldimg sind applyimg the Funds, wonaally aoadyzimg the eserow account, o
veniyne i bacrow Bems, undess Leader paye Boodwer slerest oa the Fasds and apphicable Taw permts Lender 1o amike sich
acharee However, Lender may require Borrower tospavdn one-tisne clusge Tor un indepemlent eal estine tax reposting service
used by Fender i connection with thias doas, wntess apphiceXde w provades otherwee, Paless an agrecment as made oy
appliable i reguires ierest b be paid Bender shadl not be regured o pay Borrower aty iterest or earnings en e Fuods,
Borrower and Lender may agree mownting, however, that snterfst shall be paid on the Fuads, Lemsder shall pive to Borrower,
without Yharge, an annuaed accounting of the Finds, showing credie snd debits o the Fuads and the purpose tor wiieh cach
debin o the Fusads was smde The bunds are pledged as additional seevrin fer afl sums secured by this Security strament.

FEthe Funds Dield by Lender exceed the amounts permiticd Lo he el by applicable taw, Lender shall account o Borrower
for the excess Funds moaccordance with the requienieats of applicable faw - 1f theamount of the Funds held by Feader ag wny
zme ool sufticient o pay the Escrow fleas when due, Lender may so notily Roiroveer in writiog, and, in such cise Borrower
shal! iy 1o Lender the amount necessary o miake up tie deficiency . Borrower shat ke up the deficiency i no more than
taehve moethdy pavments, of Lender's sole diseretion,

Uipon povment i full of all sutns secured by this Security Insteunwent, Lender slact prompily vefund (e Borrower any
Funds freled by Deader 3 ander paragraph 21, Lender shabi acguire o0 selt the Property, Lendor, prior i the acguistion or sale
of the Property, shalt apply any Funds heid by Lender at the time of acguisition or sade as o crediagainst the suths secured by
thias Security frstraeent,

3 Application of Payments, Uoless applivable Yaw provides otherwise, all payments received by Kender under paragriphs
Uand 2 shalb be applied: At o any prepasment charges due under the Note; secoml, fo amoits payab’e under paragraph 2,
il to meerest dues tourth, Ao priscipal duc: and Tast, o apy late chiarges due under the Note,

4, Charges; Liens, Borrower shall pay all tivees, esessmients, clueges, fies amd impasileans stlribitable Jo the Propen)y
whneh iy attain prienty over this Secuny Insrament, and lesschold payments or grovsd rents o any. Boreower shall gy
these obligations i the maaner proveded i paragraply 20 o iF not paid i that nanaer, Bertower shall pay them on tine directly
10 the person ewed pavisent, Borrawer shadl prompily tueish 1o Leader all notices of wamounts o be pind uider this paragrapit.
I Borroseer miahes these payments direstly, Borrower shall promiptly furmsh to Lender receipts evideneing the paynwents,

Borrower shall promptly discharge any Jien which has priority over this Security lostrument unless Burrower: (a4 agrees in
writing ko the payment ot the obligition secered by the len inca manner aceeptable e Lender; by contests in good fath the tien
b on detendy agmnst enforcemnent o the ien s, segad proceedings whach i the Lender™s opiiion operate 1o prevent the
cilarcettent of the hen or (o seenres T tw lebder of e Trenan agieement satslactoey o Besder suboadosating, the Tien to
thiv Sevuony fosteent T Lender detenmmes it sy pant ol the Progerts ssosubjedt toabien whneh may st poonty oser
this Securins Instrument, Fender may give Borrower o nottee sdentifying the hen. Borrower shail satisdy the Tien or take one or
nwre o the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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S Haranl o Progerty Insurunee, Borrower shall keen Hu--nnp(snuwnlu Pow mﬁnr #r heteafter erected on the
Fropesty ssored it doss by Lire, hazards soehmbed wthin the term “exdended coverage” and any wther lasirds, imclding
fowseds ae Hoodiay, Jor whieh Fender reguares msueanee. This msaranee stiadl be mamtamed o the amonnts mnd ine the perisds
that | ewder requires The imarance carerer providing the insarance shall be chisen by Borrower subject to Lender’s apptoval
which shatl ner be unreasomabiy withbeld B Borrower Gaiby o maingin coverage deseribed above, Lomder nay, anr Lender’s
option, ebtamm coverage e protect Leader™s rights in the Property in accosditiee with paragraph 7

A tsuranee policies amd renewals shalt be aceeptable o Lender and shall include @ standard morgage cuose. Lendee
shitll hve the right to hold the policies amd renewals 1f Lender requires, Borrower shiall prompily grve 1o Lender all reeeipts of
parck premuums and renewal nohices. I the event of loss, Borrower shadl give promg notice (o the insurance carrier amd Lender.
Cender sy mishe prool of Tess if not mede prompity by Borrower,

Unless Lender and Borroser otherwise spree s wriling, insurance proceeds shali be applied to restoration or repait of the
Propery domaged. i the restoration or repair is economically feasibie and Lender's security is not lessened. I8 the restoration or
repatt s ol cconomically feasible or Lemder's security would be lessened, the insurance proceeds shall be applied i the sums
securend by this Security Ivdrument, whether or net then due, with any excess paid to Borrower, 1T Borrower abaidons the
Property. ot does pat answer within ) days 2 noice from Lender that the insurance carrier has offered wo settbe o claim, then
Lender may coliect-rae tmsurance proceeds. Fender iy use the proceeds 1o repaty or restore the Broperty of 10 pay sutiin
sectireed by this Secuditgfisergrent, whetler ar zot then due, The 30-day period will begin when the natice is piven.

Unless Fender andBarrawer otherwise apree i weiting, any apphivationn of proceeds o prncipal shadl not cuemd o
postoone the due dise st Saeanonthiy paginents eelereest da i paragraphs 1and 2 or change the amount of the paynwents. §f
ander paragraph 1 the Propestyasacquined by Lender, Bopower's right 1o any msurisee palicies and proveeds reseltisg from
datsape 1o the Property poar to ke svausition shadl pass 1o Leader o the extent of the suis seeured by this Secunty Isinent
nnmethately pror ol avguisian,

. Occupnney, Preservition, Mainteanace and Protection of the Property; Borrower’s Loan AppHeation: Leaseholdy,
Horpower shal? ocenpy . establish, and use the Pasperty as Botrawer's principal residence within sixty Jays after the excention of
1y Sy \||||[\‘ Bistrurnemt and Shat! contine tosee uny e "I"llpl‘ll\‘ s Borrower™s prmupul residence for at Tepst one yeur ater
e cate s ovcupaney, unless Femder otherswise rrees in writing. which comsent shall not be unreasonably withhetd, or untess
cxlenuoting cireustinges st winelr are bevond (Bepdwer's control. Borrower shall net desteoy, damage or impair the
Property, wlfow the Properts o deteriorate. of eosnit waste_on the Property. Borrower shall be e defantt it any forfeitnre
action or proceeding . whether civil or crimimad, is begun thit e Lemder’s good faith judgment could result in fosteinire of the
Property or othersoase materially e the lien created by this Secarity Instrument or Lender's securnity inferest. Borrower nuay
cure such a detauli and reinstate. s provided in paragraph 18, by casing the action or proceeding o be disinbssed with o mling
that, 1 Lender's good faith determination, prectedes forfeitire ol B Sorrower's ierest o the Propenty o other maternial
pnpazriient of the lien ereated by this Security Instroment or Lender™s sevurity interest. Borrower shall also be i default if
Bortower, durnngz the Jomn apphcastion provess, ave materiably fabse o inscCinae information or statements 1o Lender or failed
to provide Dender with any matersal isdormation i congection with the loan cvdenced by the Note, inelwding, bub not limited
to, representations concerning Borrower s oecupancy of e Property as a principalaesidence. 11 this Seeurity Instrament is on i
Jeascholl, Borrower shalt comply with all the provisions of the fease. 10 Burrover geonires fee title 1o the Property, the
leasehold and G Tee sithe shatt not merge unless Teoder agrees o the merger o owriting

7. Protection of Lomder's Rights in the Property, 1F Borrower fails 1o perform the coveaints and agreenrents contiined i
this Security Instriment. or there s degal proceeding that way significantly affect Lender's nghisan the Property ¢such s i
procecding in bankruptoy, probute, oy comlemnpstion or forteiture o to enforce faws or regalationsy, then Lerter may do and
pras for whinever s necessary o proiect the value of the Property and Fender’s nghts tn the Propertys Lender’s achons may
fclucde puvimg any sare secared by lien which has prionty over this Security Instrument, appazing i count, paying
remsonable attorneys” fees it entering on e Property to make repairs. Although Lender inay take action wador tis paragraph
7T oremder does nol e o do s

Ay oty disbnrsed by Lender ander this parugraph 7 shall become addiional debr of Borrower securad by his
Secuaty fistrument. Ualess Borrower and Lender agree o othier werms of payment, these amonnts shadl hear mterest from the
digie of desbursement at the Note rate and shiadt be payable, with interest, upon nenice from Lender to Borrower requesting
Yy ent,

5. Mortgape Fasurance. 11 Londer regeired mortgage isuranee as g condition of making the foaa secured by this Seeurity
Instrnent. Borrower shall pay the preminms required o maintain the mortgage insurance inetfect. W for any reason, the
Mlorteage nstrance coverage redwired by Lender Tapses or ceases o be i effect, Borrower shall pay the premiis requirad 1o
obrtt coverage substntiily equivalent to the mortiage isurance previously iy effect, al a cost substusitiadhy. cquivalent to the
vost 10 Borrower of the mottgape insarance previousty in effect, Trom an alternate morteage insurer approved by Lender. 11
stthstantally equivalent nortgage wsurnce coverage i ot available, Borrower shadl pay to bender each month a s equal to
ane-twelith of e verrly mongage s premium being paisd by Borrower when the insuranee coverage fapsed or ceased w
be i effect Lender will accept. use und retain these payments s it loss reserve in liew of montgage insurance. Loss reserve
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